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1, the undersigned natural person of the sge of 21 years or maore, with other persons betg%: 5

desiraus of forming a not-for-profit corporation under the provisions of Chapter 617 of the Florida'
Stanues, as amended, hersby adope the following Articles of Incorporation:

ARTICLE
NAME
The name of this corporation js LEVITT CORPORATION FOUNDATION (the
"“Corporation™).
ARTICLE 11
ARDRESS

The address of the principal office and the maillag address of the Carporation is 2100 West
Cypress Creek Road, Fort Lauderdale, Florida 33309,

ARTICLE 111
PURPOSE

The Corporation is not formed for pecuniary profit or financial gain. The Corporation shail
be a not for profit corperation under the Florida Not Far Profit Corporation Act and is imsvocably

dedicated to and operated exclusively for non-profit purposes. The purpeses for which the
Corporation is organized are exclusively religious, charitable, scientific, literary and educational
within the meaning of Section 501(0)(3) of the Internal Reveaus Code of 1986, as amended (o1 any
successor thereto). Furthermore, the purposces for which the Corporation is organized are 10 accept
and receive property by way of contribution, bequest, gift or devise from any person, firm,
corporation or rust, and for such property and the income therefrom to be held, administered and
disposed of exclusively to or for the benefit of such charitable organizations (“charitable
organizatians™) which qualify for exemption under Section 501(c)(3) of the Code to be used solely
for charitable, scienrific, literary or educational purposes (“charitable purposes™) within the meaning

of Section 501(c){3)of the Code; provided, however, no contribution, bequest, gift ar devise shal)

be received or accepted if it is conditioned or limited in such manner to require the disposition of the

property or the income therefrom to any persan or organization other than a charitable organization
or for other than a charitable purpose or shall in the opinion of the Board of Trustees jeopardize the
federal income tax exemption of the corporation under Szetion 501 (2)(3) of the Code,
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The Corporation shall devote no substantial part of its time, money, affort or personnsi 1o
labbying In any politcal campaign for or against any candidate for public office,

Notwithstanding any other provision of thege Articles, the Corporation shail not carry onany
activities not permimed to be carried on by corporations exempt from federal income 1ax under
Section S01(c)(3) of the Internal Revenue Code of 1986, as amended, or the comesponding
provisions of any future United States Interna) Revenus laws.

ARTICLE 1V
POWERS
The Carparation hereby incorporates by reference any and all corporate powers given o
comporations not for profit by virtue of Florida Stamtes Chapter 617, Florida Not For Profit
Corporation Act. The Corporation’s activitics are limited by any and all other restrictions which are
required to obtain tax exempt status under Section S01(c)(3) of the Intemal Revenue Cade of 1586,
as amended (or any guccessor thereto),

CLEV

MEMBERS

The Corporation shall be organized on a nop-stock basis. The sole member of the
Corporation shall be Levitt Corporation, 2 Florida corporation.

ARTICILE VI
L8] STENCE

The Corporation is to exist perpetually.
ARTICLE V]I
SUBSCRIBER
The name and address of the subscriber to these Articles are as follows:
Claudia F. Haines

2100 West Cypress Creek Road
Fort Lauderdale, Flarida 33309
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ARTICLE VIIX
BOARD OF TRUSTEES

Section 1. The business affairs of the Corporation shall be managed and all the corporate
powers thersaf shail be vested in and exercised by a Board of Trustees. The initial Board of Trustees
shall consist of theee (3) persons. The Board of Trustees shall be appointed as provided in the
Bylaws of the Corpararion. Following are the names and addresses of the persens who serve as the
members of the initial Board of Trustees of the Carporation until their suceessors are duly elected:

Alan B. Levan
2100 West Cypress Creek Road
Fort Lauderdale, Florida 33300

Jarett Levan
2100 West Cypress Creek Road
Fort Lauderdale, Florida 33309

Seth Wise
2100 West Cypress Creck Road
Fart Lauderdale, Florida 33309

Section 2. The number of trustees which constitute the Board of Trzsices may be increased
and, theteafer, increased or decreased as provided in the Bylaws of the Corporation; provided,
however, in no event shall the number of trustees be less than three (3).

ARTICLE IX
BYLAWS

Section 1. The Trustees of this Corporation may provide such Bylaws for the conduct of irg
business and the carrying out of its purposes, as they may deem necessary from time to time.

Section 2. Upon proper notice, the Bylaws may be amended, altered or rescinded by a
majority vote of the members of the Board of Tristees present at any regular mseting or any special
meeting called for the purpose or in any manner consistent with the laws of the State of Florida,

Segtion 3. The Bylaws of the corporation shall contain provisions regulating the powers of
the corporation, the ustees and the officers, the contyo! of property owned by the Corporation and
such other things as shall be necessary and proper for the carrying on of the business of the
Corporation.
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ARTICEE X
AMENDMENT

Thesz Articles of Incorporation may be amended by 2 majority vote of the members of the
Board of Trustees prescnt at any regular meeting or any special meeiing called for the purpose or in
any mémner consistent with the laws of the State of Florida.

ARTICLE X1

NO PERSOQNAL LIABILITY

The tmstecs, officers, employees and agents of the Corpaoration shell not be hold parsonally
liable ar responsible for any cantracts, debis or dofaults of the Corporation while acting for or on
behalf of the Corporation in any official and autharized capacity. The Corporation shall indemeaity
alt of its officers, trustees, employees and agents and atl of itz former officers, trustees, employees
and agents and all of ifs former officers, trustees, employees and agents, 1o the fullest extent

permitted by law.

ARTICLE XY

PISSQLUTION

Upon dissalution of the Corporation, the Board of Trustees shall, afier paying or making
provision for the paymeat of all of the liabilities of the Corporation, dispose of all of the assais of
the Corporation by contribution exchisively to one or more organizations which themselves are an
arganization exempt from federal income 1ax under Section 501(c)(3) of the Internal Revenue Code
of 1986, as amended (or any successar thereof) or 10 the federsl, stare or local government for

exclusive public purpose.

ARTICLE X111
EROHIBITION AGAINST PRIVATE RENEFIT

No part of the net earnings of the Corpovation shall inure to the benefit of, or be distributable
to i1s trustees, officers, other private persons or for-profit corporations, except that the Corporation
shall be authorized and empowered to pay reasonable compensation for services rendered and to
make payments and distributions in fugtherance of the purposes set forth in Article ITT hereof.
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ARTICLE X1V
REGISTERED OFFICE

The name and address of the intial registered office and the initial registered agent of the
corporation is:

Claudia F. Haines
2100 West Cypress Creek Road
Fort Lauderpdale, Florida 33309

INWITNESS WHEREOF, I the undersignad subsceribing incarporator, have hereunto setmy

hand and seat, thisﬂ m:ay of ,gﬂﬂ:f , 2005 for the purposes of forming this

corporation not for prefit under the laws of the State of Flarida.

Eytte o Heer

Claudia F. Haines

5
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WLED OF )

Having heen named to aceept service of pracess for the above stated corporation arthe place

designated In this Certificate, 1 am familiar with and agree to 2ct in this capacity.

Claudia F. Haines, Resident Agent

Dated: 4[ Q (F , 2005
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