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OF

THE IMPERIAL OF PERDIDO KEY
CONDOMINIUM ASSOCIATION, INC,

A Gorporation Net-For-Profit

In order to form a corporation undar the Lawa of Florida for the formation of corporations not for
profit, we, the undarsigned, hareby assoclate ourselves into & corporstion for the purposes and with the
powars herein specifiad; and to that and we do, by these Articles of Incorporation, set forth:

k. Name. Ths name of the corporation shall be: THE IMPERIAL OF PERDIDD KEY
CONDOMINIUM AGSOCIATION, INC. {the “Association”). The initial principal office of the Association
shall be located at 16000 Emerald Comst Parkoway, Dastin, Florida 32541,

il Purposes. The purposes of the Assoclafion shall be to administer the operation,
maintenance, and management of THE IMPERIAL OF PERDIDO KEY, A GCONDOMINIUM (the
"Condominium"), to be astablishad as a cendominium in accordance with the Florida Condominium Act
{the “Act”) upon land situstad in Escambia County, Florlda (tha “Land”), and to perform the acts and
duties Incldent ta cperation and management of the Condominium in accordance with the provislons of
these Articles of Incorporalon, the Bylaws of the Association (the "Bylaws™) and the Declaration of
Condarminium of the Condominium {the “Declaration™), which will be recorded in the Public Records of
Escambkin County, Flarida, when the Land, and the Improvermants now and to be constructed thereon, are
subimitted to the condominium form of ownership; and to maintsin, operate, encurnber, lease, manage,
and otherwise deal with the Land, the improvemants and such other propsrty, real and/for parsonal, as
may be or become part of the Condominium (the "Condaminlum Property™} to the extent necessary o
convanient in the administration of the Condominlum, incluging to operate and manage any recreation
facilities which are part of the Condominium Property and creatad for the uas and enjoyment of the
Condominium. The Assoclation shall be conducted as a non-profit organization for the bensfit of its
members.

il Powers. The Association shall hava the following powers:

3.1 All of the powers and privileges granted to corporations not for profit under the
iaw pursuant to which thizs Comporation (s charerad,

32 All of the powers conferred on & condominium association by iaw and which are
remsonebly necessary to implement and effectuate the purposes of the Association, including,
without limitation, the powar, authority and right to:

(@ Make and establish reasonable ruies and regulations goveming the use
of the Units, Common Elements and Limited Tommon Elemenis in and of the
Condominium, as such terms are defined in the Declarstion,

& Levy and collect assessments against members of the Assoclation to
defray the Common Expanaes of the Cohdominium, as provided in the Deciaration and
the Bylaws; including the right to levy and collsct assessments far the purposs of
sequiring, owning, holding, operating, lessing, encumbering, seliing, conveying,
exchanging, managing snd ctherwise dealing with the Condominium Property, including
Units, which may be necessary or convenlent In the operation and managemant of the
Condominlum and in accomplishing the purposes set forth in the Declaration and the
right to levy and collect assessments for the management and opsration of any
recreation facilitiss which are created for the use of the members of the Association,
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{e) Mainteln, repalr, replace, operate and manmgs the Condominium
Property, inciuding the right to reconstrust Improvements after casuslty and further to
Improve and add to the Condominium Property.

({+}] Contract for the management of the Condominium and, In connection
therewith, (¢ delegate any sndfor alf of the powers and cutias of the Association to the
extent and In the manner permitted by the Declaration, the Bylaws, and the Act.

(@) Enforce the provislons of these Articles of Incorporation, the Declaration,
the Bylaws, and all rules and regulations governing use of the Conhdominium and
Cendominium Property which may from time te time be estabiished.

H Exercise, undertake and accomplish all of the rights, dutles and
obligatons which may be granted to or imposed upaon the Assoclation in the Declaration
and the Act,

(@) Malntain, repair, replace and oparste the sitormwster mahagement
syster for the Condominium Property, consistent with all permits applicable to the same.

{h) Provide andfor arrange for all services which the law permits to be
provided by a condominlum asseciation including those services set forth in Florids
Statutes, Sectlon 718.111.

. Mamberg. Tha qualifcation of membpers, the manper of their admission to and the
termination of mambarship, and voling by members shall be az follows:

4.1 The record owners of all Units in the Condominium shall be membere of the
Assoclation, and na other parsons or entities ehall be entitled to membership, except a8 provided
I Articie 4.5 hereol.

4.2 Mambership shall be established by the acquisition of fee tite to a Unit in the
Condominium, or by acquisition of a fee ownership interest therein, by veoluntary conveyance or
operation of law, and the membership of any person or entity shall be automatically terminated
whon such pergon or antity Is divested of all title or his or her entire fee ownership in such Unit;
provided, that nothing herein conteined shall ba construed as terminating the membership of any
parson or entity owning tee titfe to or a fee ownarship interest in two or more Units at any tims
while such person or entlfy shall retain {ee titie to or 8 fes ownership interest in any Unit.

4.3 The Interest of @ member in the funds and assets of the Associatioh cannot be
assigned, hypothecatad or transfermed in any manner, axcept as an appurtenance to the Unit(s)
ownad by such membsar. The funds and sssets of the Asscciation shall be expended, held ot
used only for the benefit of the membership and for the purposes authorized hersin, In the
Ceclaration, and in the Byiawa.

4.4 On all matters on which the membership sheli be entitled io vots, there shall be
one, and only one, vote for each Unit In the Candominium {the *Voling Interasi™), which Voling
Intarest may be exercised or cast by the owner{s} of each Unit as provided in the Bylaws. Should
any member own more than one Unit, such member shall be sntitled to exercise or oast one (1)
Woting Interest for each such Unit, In the manner provided by the Bylaws.

4.5 Until such time as any portion of the Lard, and tha Improvements now and fo be
constructed thereon, are submitted o the condominium form of ownership by recordation of the
Declaration in the Public Records of Escambia County, Florida, the membership of the
Associstion shall be comprised of the subscribers fo these Articlas, sach of whom shall be
entitied to cast one vote on all matlsrs on which the membarship shall be entitled to vote,
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V. Duratlon. The Assqolation shall have perpafual exigtence.

i, Office. The principal office of the Assoclation shall be locatetd In Florida, but the
Assoclation may maintain offices and transact business In such places, within or without the State of
Flarida, as may from tme to ime be dealgnated by the Board of Directors. The Initial principal place of
business shall be 15000 Emerald Coast Parkway, Daatin, Floride 32541.

Vil Managament. The affeirs of the Asseciation shall ba managed by the Board of Directors
of the Assoclation {*Board"), directing and acting through the officers of the Association, including the
Presidant of the Agsoglation assisted by the Vice Fresidents, Secratary and Treasurer and, if any, the
Assistant Secretarles and Assistant Treasurars, slways subject o the directionh of the Board of Directors.
The Board of Diractors, or the President with the approvet of the Soard of Directors, may employ &
managing agent, agency, andfor gther manegerial and supervisory personnsi for the oparation and
mansgemant of the Gendominium and the alfairs of the Association, and any and all such persons shd/or
entity or entities may be so employad without regard to whether any such person or entity is 8 member of
the Association or a Dlrector or ciflcar of the Association, as the case may be.

VIK. Diractors, The number of members of tha first Bosrd of Directors shall be three (3). The
number of members of succeeding Boards of Directors shal! be not less than thrae (3}, or as otharwise
provided for from time to tima by the Bylaws, and thay shall ba #lected by the membaere of the Agsaciation
at the annual meetings of the membarship as provided by the Bylaws, At [sast a majority of the membears
of all Boards of Directors shall be members of the Associstion or ahall be authotized representatives,
cfficers or empioyees of & corporate member of the Assodation, except during the period of Declarant
sontrot specified hareln,

RESORT DEVELOPMENT OF PERDIDO KEY, LC, a Fiorida limited linbility company
{the “Daclarant”), shall have the right to dasignate the members of the Board of Directors for so long ss
the law will permit it to do 80, Unlt owners, other than the Daclarant, shail have the right to elest such
Directors at such time and [ such manner as the law raquires, to wit:

{1} When Unit owners other than the Declarant own 15 percent or more of the Units, the Unit owners
other than the Daclarant shall be enlitied to slect no less than one-third of the membears of the
Beard of Directors,

&) Unit owners other than the Declarant ara entitied to elect not less than g mgjority of the members
of the Board of Directors:

(a) Three years after 50 percent of the Units that will be operated ultimately by the
Asgsociation have been conveyed to purchasars;

() Thres mpnths after 80 percent of the Units thet will be operated ultimately by the
Associgtion have been conveyed to purchasars;

(c) When alf the Units that wil be operated ultimetely by the Assocladon hsve been
complated, some of them have been conveysd to purchasers, and none of the ofhers are
belng offerad for sale by the Declarant in the ordinary course of business;

{d) Whan some of the Units have been conveyed to purchasers and none of the othars are
being constructad or offersd for sale by the Declavant in the ordinary courge of business;
or

(e} Seven years alter recordation of the Daclaration of Condominium; whichever first ocours.

The Declarant shall have the right to elect, in the manner provided in the Bylaws, ane
{1} member of the Board of Diractors as long as the Declarant holds for sale in the ordinary course of
business at least five paccant {(5%) of the Unita in the Condominium. Notwithstanding the foregoing, the
Declurant shall be entitled ut any time to walve in writing Ita rights hereunder, and to transfer control of the
Prolaw:5033.2 -3-
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Assgciation to the Unit owners prior {0 the times required by law. After Unit ownerg other than the
Declarant eiect a majority of the members of the Board of Directors, the Declarant shall, within the time
required by law and in @ manner to ba providad In tha Bylaws, relinquish control of the Association and
shall deliver to the Assoctation possession and control of all Condominium Property of the Unit Ownars
and of the Aswsociation held or controlled by the Declarant.

IX. Officers. The Board of Ditectors shall elect 8 President, Secretary, Treasurer, and as
many Vica Presidents, Assistant Secretaries and Assistant Treasurers as the Board of Diractors ghall
desm advizable from time to time. The President shall be elsoted from the membsrship of the Board of
Directors, but no other officar need be & Directer. The same persoh meay hold two offices, the duline of
which are not incompatible; provided, however, that the office of Praesident and Vice President shall not
be held by the same person, nor shail the office of Presidant and Secretary or Asslstant Secratary be held
by the same parson.

X. Initial Board, The names and addresses of the members of the first Boarg of Directors,
who, subject to the provistons of the laws of Floride, these Arficles of Incorporation and tha Bylaws, shal!
hold office until the annual meeting of the Assoclatioh In the vear following the year this comporation s
formed, and thereafter until their succesacrs ara selectsd and have qualified, are us follows:

Damon R. Bacnel
15000 Emeraid Coast Parkway
Destin, FL 32541

Rodneay OQlsen
15000 Emerald Goast Parkway
Dastin, FL 32641

Mark Becnal
15000 Emarald Coast Parkway
Destin, FL 32541

Al Initigl Officars. The initlal officers of the Corporation, who shall hold office until thair
sUccassors are elected and have quelified pursuant to these Articles of Incorporation and the Bylaws,
shall be the following:

President; Damon R. Bacnal
15000 Emerald Coast Parkway
Dastin, FL 32541

Vice President; Mark Becnel
15000 Emerald Goast Parloway
Destin, FL 32541

Saecretary/Treasurer;  Rodnay Olsen
15000 Emerald Coast Parkway
Desiin, FL 32541

Xil. Subgeriberg.  The Subscribers to thess Articlas of Incorporation and their respective
addresses, are set forth below:

Leo J, Salvatoil, Esquire

cfo SALVATOR] & WQOD, P.L.
4001 Tamiami Trall North, Sulte 330
Naples, Florids 34103

Xil.  Bylaws. The original Bylaws of the Association shall be adopted by a majority vote of the

Diractors of this Association at & meeting at which a majority of the Diractors are present, and, theresfter,
Prolaw:3033.2 -4 -
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the Bylaws may be altared or rescinded only by affirmative vote of two-thirds (2/3) of the votes entitied to
be cas{ by members of the Assaciation,

AV,  Indempification. Every Director and every officer of the Assaclation shall be Indemnifisd
by the Assoclation to the fullest extent permiited by Florida law against afl expanses and lablitiss,
including attorney’s fees, reasonably incurred by or imposed upon him or her in connection with any
proteeding to which he or she may be & parly, or in which he or she may hesume involved, by reason of
his or her bsing ar having been a Direstor or officer of the Assoclation, whether or not he or sha is a
Director or officar at the time such expenses are incurred, except in such cases whereln the [Yrector or
officer is adjudged guilty of willful miefeasance or malfeasance In the performance of his or her duties;
provided that, [n the event of any claim for reimbursement or indemnification hereunder besed upcn a
sattlement by the Director or DfMoer seeking auch reimburzsmmnt or indamnlfication, the indermnification
herein hali apply only If the Board of Directors approves such seftlemant and reimbursement as being in
the best interests of the Assoclation. The foregolng right of indemnification shall ba In adgition to and not
exclusive of all other rights to which such Dlrector or OFficer may be sntifted,

XV, Amendment. An amendment or amendments to these Ardicles of Incorporation may be
proposed by the Board of Diractors of the Association acting upon a vote of the majority of the Diractors,
or by the members of the Assoclation owning a majority of the Units in the Condominium, whether
meeting as members or by instrumant in writing algned by them. Llpon any amendment or amendments
to these Articiss of Incorporation being proposad by the Board of Directers or membare, such proposed
amendmant or amendmants shali bs transmitted to the President of the Association, or the acting chlef
executive officer in the absence of the Fresident, who shall tharsupon call & special meeting of the
metbers of the Association for g data nat sooner than twanty (20} days or later than sixty (60) days from
the receipt by him or her of the proposed amandment or amendments, and it shall be the duty of the
Secretary to give each membaer written notice of such maeting stating the time and place of the mesting
and recitihg the proposed amendment or amandments in reasonably datailed form, which notica ghall be
malled or presented personally to each member not less than tan (10) days nor more than thirty (30) days
before the date set for such mesting. If malled, such notice shall be deemed to be properly given when
deposited in the United States mail, addressad ta the member at hls or her Post Office address ag |t
appears on the records of the Asaociation, with first class postage theraon prepaid. Such notice shall
further be posted on the Condorminium Property for at least 14 continuaus days preceding the masting.
Any member may walve such holloe by written waiver of notice signed by such msntber and such walver
when filed in the records of the Assoclation, whether before, during or after the holding of the mesting,
shall be deemed eguivalent to the giving of such nofice o such member. AL such meeting, the
amendment or amendments proposed must ba approved by en affinnative vole of tha mambers holding
Voting Intergsts of Linits in the Condominium to which not jess than two-thirds (2/3) of the Common
Elements ars appurtenant in order for such amendment or amsndments to become affective. Thereupon,
such amendment or amendments of these Articles of Incorporation shall be transcribed and cartifiad in
such form as may be necessary to flle the same In the office of the Secretary of State of the State of
Florida. A cettifisd copy of sach such amendmant of these Aricles of Incorporation shall be recorded in
the Public Recerds of Escambia County, Florida, within thirty (30) days from fhe date oh which the same
is filed in tha office of the Segretary of State. Notwithstanding the foregeing provislons of this Article XV,
no amendment to these Articles of incarporation which shall abridge, amend or alter the right of Declarant
to designate and select members of the Board of Directors of the Association, as provided in Article Vill
hereaf, or atherwlag elter or abrogate rights of Declarant, may ba adopted comme effective without the
prior writtan consent of Declarant,

! '&WITNESS WHEREOF, the Subscribers hareto have plere et their hands and seals
this_2 4+ day of January, 2005, ,

Prolaw:5033,2 -5~
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| HEREBY CERTIFY that on this day perscnally appearsd before ms, the undersigned authority,
LEQ J. SALVATOR! to me welt knowh and well known fo me to be the person who exscuted the
foregoing Insfrument and acknowledged before me that he executed the same fresly and voluntarily for

the usas and purposas tharaln et forth and expressed,

] MIN WITNESS WHEREOF, | have hareunto set my hand and affixed my official seal on this the
— day of January, 2005,

(Affix Seal)

Prolew: 50332

"  NANGY G, JARY
) 3 wommmstomwamq

EtelRes: Sibmier 24 208

-6-

Signature of Person Taking Acknowledgmant

Vs O

Nams of Aﬂnﬁa& Ty Pﬂntnd or, Stamped

J?éfﬁ yr

3

Tile or Rank

Serie! Number, if any
My Commission axpires:
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CERTIFICATE DESIGNATING REQISTERED AGENT
AND REGISTERED QFFICE

In compliance with Florida Statutes Sectlons 48.081, 617.0501 and 807.0501, the following e
aubmittad:

THE IMPERIAL OF PERDIDO KEY CONDOMINIUM ASSOGIATION, INC.
desiring to organize as a corporation under the laws of the State of Florida, kas designated 4001 Tamiam!

Trail North, Suits 330, Naples, Florlda 34103, as its initial Registered Office, and has named SALVATORI
& WOOD, P.L,, located at said address, as its [nltlal Reglstered Agent.

ACCEPTANCE QF REGISTERED AGENT

Having been named Registered Agent for the above stated corporation, at the designated
Registered Offica, the undersignad heraby accepis sald appolntment, is familiar with and accepts the

obligations thereof, and agrees to comply with the pravigions of Florida Statutes Section 48.081 and
617.0501, relgtive to keeping cpen eald office,

L LsiALD
AHBER]

158 1 52 S0
§
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