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NORTH 232 PROPERTY OWNERS' ASSOCIATION, INC.

The undersigned Incorporaior hereby files these Articles of Incorporation
for the purpese of forming a not for profit corparation under the provisions of
Chapier 617, Florida Siatutes.

ARTICLE | %
NAME

The name of this Corporation shall be NORTH 232 PROPERTY OWNERS'
ASSOCIATION, INC. {the "Association”).

ARTICLE Il

PRINCIPAL OFFICE

The principal office of the Association is located at ¢/c Crown Community
Development. 2940 Sports Core Circle, Wesley Chapel, Florida 33543.

ARTICLE I

INITIAL REGISTERED OFFICE AND AGENT

The inifial registered office of this Association shail be located at 100 South
Ashley Drive, Suite 1500, Tampa, Florida 33802 and the initial registered agent of
the Association shall be Aileen S. Davis.

ARTICLE IV
PURPOSE AND POWERS OF THE ASSOCIATION

This Associafion does not contemplate pecuniary gain or profit fo ifs
members {the "Members"} The specific purposes for which the Association is
formed are to provide for maintenance, preservation and architectural confrol
of the property submitfed in Hs jursdiction pursuant to the Declaration of
Covenuanis, Conditions, Easements and Restrictions for North 232 Development
(the "Property"] and for all other community related purposes benefiling the
Meambers.
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The Association is being formed to promote the heaith, safely and welfare
of the existing and fufure owners of parcels within the Property and for the
purposeas to:

1. Exercise all of the powers, enforcement rights and privileges and io
perform ali of the duties and obligations of the Association as set forth Ih that
certain Declaration of Covenants, Conditions, Easements and Restrictions for
North 232 Development (ihe "Declarafion”} applicable to the Property and
recorded in the public records of Pasco County, Florida, as the same may be
amended from fime 1o time;

2. Fix, levy. collect and enforce payment by any lawful means, of al!
charges or assessments pusuant to the Declaralion: to pay all expenses in
connection therewith and all expenses mc:denf to the conduct of the aftairs of
the Association;

3. Acquire, own, hold, improve, operate, maintain, convey, sell, iease,
fransier, dedicate for public use or oftherwise dispose of real or personai property
in connection with the affairs of the Association;

4, Borrow money, mortgage, pledge, or hypothecale any or all of its
recl| or personal property as security for money borrowed or debits incurred;

5. Parficipate in mergers and consolidations with other nonprofit
corporaiions organized for the same purposes or annex additional property; and

é. Hove and to exercise any and all powers, rights and privieges
which a corporation organized under the faws of the State of Florida by law may
now or hereafter have or exercise.

ARTICLEV
EMBERSHI

3B Associates Limited Partnership, a Delaware limited liability parinership,
authorized to fransoct business in the Stote of Florida os SB Associaies | Limited
Partnership (the "Declarant’} and every person or entity who is a record owner of
an interest in cany poriion of the Property which is subject fo the Declaration and
assessment by the Association shall be a Member. The foregoing is not infended
to include persons or enfities who hold an interest merely as securty for the
performance of an obligation. Membership shall be appurtenant to and may
not be separated from ownership of any portion of the Froperty.

- ——mEe———— . . e
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ARTICLE VI
TING RIGHTS
The Associalion shall have two closses of voling membership:

i. Class A. Class A Members shall be all Owners of Parcels, with the
excepfion of the Declarant [prior to Turnover). Class A Members shall be
dliocaied one vote for each 1.000 square feet or part thereof, of buildable
sguare footage (which includes all square footage of the Parcel subtracting
therefrom the square footage for wetlands and conservation areas only)
included in a Parcel owned by the Class A Member,

2. Ciasgs B. The Class B Member shall be the Declarant. The Class B
Member shall be allocaied a number of votes equal to three times the toial
numboer of the aggregate of Class A votes af any given fime; provided,
however, that Class B membership shall cease and become converied to Class
A upon Turnover as set forth in this Declaration.

3. Time of Turnover. The Tumover of the Association by fhe Declarant
shall occur at the Turnover meeling described in the Declaration, which
meeting shall iake place within 3 months of the occurence of the following
events, whichever occurs earliast:

Q. Voluniary conversion by the Declarant to Class A or Class B
membership, as appropriate;

b. When 100% of the North 232 Development has been
conveyed to Owners other than Declarant; or

c. Declarant makes the election. in its sole and absolute
discretion, to give written notice to the Association of its decision to cause the
Turnover o oCcur.

ARTICLE VI
BOARD OF DIRECTORS

The offalrs of this Associafion sholl be managed by ¢ Board of fhree
directors, selected in accordance with the By-Laws. The number of directors
may be either increased or diminished frorm time fo time as provided in the By-
Laws. The name and street address of the initial directors of this Associalion are:
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Nome = . Address

Craig B. Weber 2940 Sports Core Circle, Wasley Chapel, Florida 33543

Paul Nettina 2940 Sports Core Circle, Wesley Chapsl, Florida 33543

Arlene Elmore 2740 Sporis Core Circle, Wesley Chapel, Florida 33543
ARTICLE Vil

| ON

The Association may be dissolved with the wiitten assent signed by not less
than two-thirds {2/3) of all Members, or as otherwise provided by law. Upon
dissolution of the Associatfion, other than incident to a merger or consolidation,
the assels of the Association shall be dedicafed to an appropriate public
agency o be used for purposes similar to those for which this Association was
created. | acceptance of such dedicafion is refused, the assets shall be
granted, conveyed and assigned to any nonprofif corporation, association, trust
or other organizatfion to be devoted to such similar purposes.

ART IX
FECTIV JE AND DURATION QF CORPORATE EXISTENCE

This Association shall have an effective date ¢s of its daie of filing with the
Secrefary of State of Horida, and shall have pempetual existence unless sooner
dissolved according to law.

ARTICLE X
AMENDMENT
Amendments shall require the vote of a malonty of the direciors.
ARTICLE Xt
INCORPORATOR

The name and streef address of the person signing these Arificles as
Incorporator are:
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Alleen 5, Davis

Akerman Senterfitt

100 3. Ashley Drive, Suife 1500
Tampa, Florida 33402.

ARTICLE X1
BY-LAWS

The power to adopt, alter, amend or repeal By-Laws shall be vested in the
Board.

LE XIlt

INREMNIFICATION

In addifion fo any rights and duties under applicable law, this Association
shall indemnify and hold harmless all its directors, officers, employees ond
agents, and former directors, officers, employees and agents from and against
ail liabilifies aond obligafions, including attorneys fees, incured In connection with
any aciions taken or faited to be taken by said directors, officers, employees
and agents in their capacity as such except for willful misconduct or gross

negligence.
Gty d L e

AILEEN §. DAVIS, Incorporator

Dated: Dagusbsr 2o, 2004.
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CERTIFICATE DESIGNATING PLACE OF BUSINESS
FOR THE SERVICE OF PROCESS WITHIN FLCRIDA
AND REGISTERED AGENT
PON WHOM Y BE SERVED

In compliance with Section 48.091, Florida Staluies. the following is
submitied:

NORTH 232 PROPERTY OWNERS' ASSOCIATION, INC., under the laws of the
State of Florida with its regisfered office at 100 South Ashley Drive, Suite 1500,
Tampa, Florda 33402, has named and designated Aileen S. Davis as iis
Registered Agent to accept service of process wiﬂ\in the State of Florida.

ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT

HAVING BEEN NAMED fo accepi service of process for the above-named
corporation, at the place designated in this Certificate, | hereby agree to actin
this capacity, and | further agree to comply with the provisions of alf sfatutes

relaing to the proper and complete perforrance of my duties as Regisfered
Agent. _

Dated: Derewdir s, 2004,
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