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, Costin and Costin

ATTORNEYS AT Law
413 WiLLIAMS AVENUE
Port S71. JOE, FLORIDA 32456
TELEPHONE (B50) 227-1159
FAX: (850} 229-6957

Chartes A. Costin Matling Address:
Post Office Box 98
Cecil G. Costin, Jr. Port St. Joe, FL 32457-00398

(1923 - 1990)
November 15, 2004
Florida Department of State
Corporate Division
Post Office Box 6327
Tallahassee, FL 32314
Re: Palmetto Trace Subdivision Homeowners Association, Inc.

Dear Sir or Madam:

Enclosed is an original and one copy of the Articles of Incorporation for the above referred
corporation. Please file the original, certify the copy, and return the certified copy te me at your

earliest convenience. I have enclosed a check in the amount of $78.75 to cover the fees.

Sincerely,

Enclosures
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PATMETTO TRACE SUBDIVISION HOMEOWNERS ASSOCIATION INé.

/

The undersigned, by these Articles, associate themselves
for the purpose of forming a corporation not for profit under

Chapter 617, Florida Statutes, and certify as follows:

ARTICLE T

NAME . The name of the corporation is "PALMETTC TRACE

SUBDIVISION HOMEOWNERS ASSOCIATION INC.", hereinafter referred to
as "Assoclation", and the initial principal address of the

corporation is Post Office Box 10219, Panama City, Florida 32404.

ARTICLE ITI

PURPQOSE. The purpose of which the Asscciation is
organized is to provide an entity for the ownership, maintenance
and control of certain common areas shown on the Plat as the
"recreational parcel" within the subdivisicn and for the
maintenance of any easements including storm water easements for
the benefit of the members of the Association. The Association also
has the authority to enforce and administer the Palmetto Trace
Subdivision Declaration of Covenants, Conditions, and Restrictions.
The Association shall make no distributions o¢f income to its

members, directors or officers.



ARTICLE III

DURATION. The corporation shall have perpetual

existence, commencing on the date of filing.

ARTICLE IV

POWERS. The powers of the Association shall include and
be governed by the following provisions:

(a) The Association shall have all the common law and
statutory powers of a corporation not for profit.

(bY The Association shall have all the powers and duties
set forth in these Articles and all of the powers and duties
reasonably necessary to manage and control of the common areas and
any easements granted for the benefit o¢f the members of the
Association pursuant to these Articles and as it may be amended
from time to time, including but not limited to the following:

1. To make and collect assessments against the lot
owners of the subdivision to defray the costs and expenses of the
maintenance of and for capital improvement to any common area and
any easements.

2. To purchase insurance on the property of the
Association and insurance for the protection of the Association.

3. To make and amend reasonable regulations
respecting the use of the common areas and any easements.

4. To enforce by legal means the provisions of
these Articles and the By-Laws.

5. To employ personnel to perform the services



required for proper maintenance of the common areas and any
easements.

6. To hire attorneys or other professionals for
the purposes of bringing legal action or enforcing rights in the
name of and on behalf of the individual lot owners within the
subdivision where such acticons or rights are common to all of the
said lot owners; and to bring such action in the name c¢f and on
behalf of said lot owners.

7. The powers of the Asscciation shall be subject
to and be exercised in accordance with the provisions of the By-

Laws.

ARTICLE V

MEMBERS.

(a) The members of the Association shall consist of all
of the lot owners of the subdivision.

{b} The owner of each lot shall be entitled to at least
one (1) vote as a member of the Association. The exact number of
votes to be cast by owners of a lot and the manner of exercising
voting rights shall be determined by the By-Laws of the Association
and the recorded Declaration of Covenants and Restrictions for the

Subdivision.



ARTICLE VI

DIRECTQORS.

(a) The affairs of the Association will be managed by a
Board consisting of not less than three (3) directors nor more than
eleven (11) directors, the exact number to be determined at the
time ¢f the election.

(b) Directors of the Association shall be elected at the
annual meeting of the members in the manner determined by the By-
Laws. Directors may be removed and vacancies on the Board of
Directors shall be filled in a manner provided by the By-Laws.

{c) The directors named in these Articles shall serve
until the first election of directeors, and any vacancies in their
number, occurring before the first election, shall be filled by the
remaining directors and, if there are no remaining directors, such

vacancies shall be filled by the Developer.

ARTICLE VIT

OFFICERS. The affairs of the Asscociation shall be
administered by the officers designated in the By-Laws. The
officers shall be elected by the Board of Directors at its first
meeting foliowing the annual mneeting of the members of the
Assoc¢iation and shail serve at the pleasure o¢f <the Board of
Directors. The names and addresses of the officers who shall serve
until their successors are designated by the Board of Directors are

as follows:



NAME ADDRESS

James W. Beaty, President Post Office Box 10219
Panama City, FL 32404
ARTICLE VIIY
INDEMNIFICATICN. Every director and every officer of
the Association shall be indemnified by the Association against all
expenses and liabilities, including attorney's fees, reasonably
incurred by or imposed upon him in connection with any proceeding
or any settlement of any proceeding to which he may be a party or
in which he may become involved by reason of his being or having
been a director or officer of the Association, whether or not he is
a director or officer at the time such expenses are incurred,
except when the director or officer is adjudged quilty of willful
misfeasance in the performance of his duties. The foregoing right
of incdemnification shall be in addition to and ncot exclusive of all
of the rights to which such director or officer may be entitled.
The directors shall be authorized toc purchase directors and
cfficers liability insurance providing coverage to the cofficers and
directors of the Association at the expense of the Association.

ARTICLE IX

BY-LAWS. The first By-Laws of the Association shall be
adopted by the Board of Directors and may be altered, amended or

rescinded in the manner provided by the By-Laws.




ARTTICLE X

AMENDMENTS. Amendments to the Articles of
Incorporation shall be proposed and adopted in the following
manner:

tal Notice of the subject matter of a2 proposed amendment
shall be included in the notice cf any meeting at which a proposed
amendment is considered.

(b} A resclution for the adoption o¢f a proposed
amendment may be proposed either by the Board of Directors or by
the members of the Association. Directors and members not present
in person or by proxy at the meeting considering the amendment may
express thelir approval in writing provided such approval 1is
delivered tao the Secretary or Assistant Secretary at or prior to
the meeting. Except as elsewhere provided in , such approvals must
be by not less than three-fifths (3/5) of the vote of the entire
membership of the Asscciation.

(C) A copy of each amendment shall be certified by the
Secretary of State and recorded in the public records of Gulf
County, Florida.

ARTICLE XT

TERM. The term of the Association shall be perpetual.

ARTICLE XIT

SUBRSCRIBERS. The names and addresses of the subscribers

&
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to these Articles of Incorporation are as follows: A
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NAME ADDRESS PN o))
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James W. Beaty Post Office Box 10219 ‘¢ 2
Panama City, FL 32404 '1ﬁ@5 -~
N
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IN WITNESS WHEREOF, the undersigned being a subscriber
and President of this corporation has executed these Articles of

Incorporation this (S’ day of October, 2004.

Beafy, Incorporator

ACCEPTANCE BY REGISTERED AGENT:

Having been named to accept service of process for the
above named corpcoration, at the place designated in these Articles
of Incorporation, I hereby accept to act in this capacity and agree
to comply with the provisions of Chapter 48.091, Florida Statutes,

relative to keeping open said office for service of process.

_Fames W. nggziy‘
1119 E. Park Street
Panama City, FL 32404

STATE QF FLORIDA
COUNTY OF GULF

d\.
BE IT REMEMBERED that on this /8% day of October, 2004,

7



before me, the undersigned officer duly authorized in the State and
County aforesaid to take acknowledgments and administer oaths,
personally appeared JAMES W. BEATY, who is personally known to me
or who produced 4 a8 00 ETX IV Vi

10 e as identAfication, the“incorporator/subscriber
signing the articles in the above corporation and he acknowledged
before me that the proposed Articles of Incorporation are the free
act and deed of the incorporator/subscriber and that the facts
therein set are truly set forth and that he desires to associate
himself pursuant to the foregoing Articles of Incorporation for the
purpose of becoming a corporation under the laws of the State of
Florida.

IN WITNESS WHEREQF, I have hereunto set my hand and
affixed my official seal at Port St. Joe, Florida, in the State and
County aforesaid on the day and year first above written.

*zgwmﬁ KRISTY M. LEE
g 5E MY COMMISSION # DD 250054
o3 EXPIRES: January 25, 2006

Bonded Thiu Notisy Publc Underweiers Notary Pu




