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October 22, 2021
FLORIDA DEPARTMENT OF STATE

'1sion of Corporatioy
PUNTA GORDA DEVELOPMENT CORPORATTON rpoTatons

340 GULF BREEZE AVENUE
PUNTA GORDA, FL 33950

SUBJECT: PUNTA GORDA DEVELOPMENT CORPORATION
REF: N04000008527

We received your electronically transmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.

The document submitted does not meet legibility requirements for
electronic filing. Please do not attempt to refax this document until the
cquality has been improved.

L certificate must accompany the Restated Articles of Incorporation
setting forth one of the fcllowing statements: {1) The restatement was
adopted by the board of directors and does not contain any amendments
requiring member approval; OR (2) If the restatement contains an amendment
requiring member approval, the date of adoption of the amendment by the
members and a statement that the number of votes cast for the amendment
was sufficient for approval.

If you have any questions concerning the filing of your document, please
call (850) 245-6050.

Irene Albritton FAX Aud. #: H21000392647
Regulatory Specialist III Letter Number: 521A00025822

P.O BOX 6327 — Tallahassee, Flonda 32314
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AMENDED AND RESTATED
ARTICTES OF INCORPORATHON
OF
PUNTA GORDA DEVELOPMENT CORPORATION

I, the  undersigned,  being  the  President  of  PUNTA GORDA  DEVELOPMENT
CORPORATION, a Florida not for prefit corparation, hereby file the following Amended and
Restated Articles of lncorporation (the “Acticles of Incorporation™) that comply with the
requirements ol Florida Statutes Chapter 617 (Florida Not For Prolit Corporation Act):

ARTICLE I- NAME
The name of the Corporation is PUNTA GORDA DEVELOPMENT CORPORATION, a Florida
net for profit comparation (hereinafier the “Corporation™).

ARTICLY 11- REGISTERLED OFFICE AND AGENT AND
PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS
The registered office of the Corporation shall be located at 340 Gulf Breeze Avenue, Punta
Gorda, FI. 33950, and the initial registered agent of the Corporation at that address shall be
Kurtis Pentelecuc.

The principat place of busincss and the mailing address of the Corporation shall be: PUNTA
GORDA DEVELOPMENT CORPORATION, 340 Gulf Brceze Avenue, Punta Gorda, FL
33950,

ARTICLE IIT - PURPOSES AND POWERS
The general nature of the objects, purposes, posvers, and limitations of the Corporation shall be
as follows:

(1) to provide and develop affordable housing opportunitics for and (o eogage in or
assist in the development or operation of atfordable housing for persons of fow and moderaic
income. including familics, elderly. wwd/or handicapped persons primarily located in. but not
limited to, Punta Gorda, Flarida and also developments in the surrounding arcas;

) to act as an inshrumentality of the Punta Gorda Housing Auathorily (hercinafler the
“Authority”) and solicil funds on its behalf to benefit and support the programs und goals of the
Authority;

(c) to operate in any manner for such nonprofit, charitable, and/or cducational
purposes as will gualify the Corporation as o charitable organization exempt from federal income
tax under Intermal Revenue Code Section 50 H{c)(3);

() to aceept a substantial part of its support (exclusive of income received in the
exercise or performance by such organization of its charitable, cducational or other purpose or
function constituting the basis for its exemption) lrom a governmentul unit or from direct or
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indirect contributions from the general public, the Corporation’s arganizers, corporations,
feundations, wud any other public or private sources;

{c) to generally perform any function necessary to engage in any lawful purpose or
purposes nol for pecuniary profit;
{f) no pacl of the carnings of the Corporation shail insure to the benefis ol or be

distributable to its members, officers or other private peesens, except that the Corporation may be
authorized and empowered to pay reasonable compensation for services rendered and products
purchased and (o make payments and distributions in furtherunce of the purposcs hercinafler sct
forth. No substantinl part of the activities of the Corporation shall be the carrying on of
propaganda or otherwise allempting 1o influence legislation, and the Corporation shall not
participale in or intervene in (including the publishing or distribution of statements) any politica
campaign on behalf of any candidate for public ofTice;

(8) notwithstanding any other provisions ot these Articles, the Corporation shatl not
carry on any other activitics not permitted to be carried on (i) by a corporation excmpt from
federal income tax wdler Seetion 501(¢)(3) of the Internal Revenue Code of 1986 or (ii) by an
organization, contributions 1o which are deductible under Scotion 170(c)(2) of such Code as il
now ¢xists or as it may be amended,;

(1) the Corporation will digtribute its income for each tax year at such time and in
stich manner as nat 1 become subject to the tax on undistributed income imposed by Section
4942 of the internal Revenue Code ol 1986 or corresponding section of any otber federal tax
code;

(i) the Corporation will not engage in any act of seif-dealing as defined in Section
494 1(d) of the nternal Revenue Code of 1986 or corresponding section of any future federal 1ax
code withoul providing for fair, adequate, and reasonable compensation;

{0 the Corporation will not retain any cxcess busincss holdings as defined in Scetion
4943(c) of the Internal Revenue Code of 1986 or corresponding seetion of any future federal tax
code;

(k) the Corporation will not make any investments in such manner as to subject it to

tax under Section 4944 of the Internal Revenue Code of 1986 or corresponding section of any
future federal tax code; and

(N the Corporation will not make any taxable cxpenditures as defined in Section
4945(d) of the titernal Revenue Cade of 1986 or corcesponding section of any Tuture leceral tax
code.

The Corporation shall have the power to:

(a) have succession by its corporate name for the period set forth in its Articles of
Incorporation;

(h) stue and be swed and appear and defend in all actions and proceedings in its
corporale name Lo the same extent as a nataral person;

(c) adopt and use a commaon corporate seal and alter the same provided, however,
that such scal shall always contain the words *not for profil corporation,”

() elect or appoint such ofTicers and agents as its afTairs shall require and allow them
reasonable compensation, i so voted by a majority of the Directors ol the Corporation;

{c) adopl, change, antend, and repeal by laws, not inconsistent with taw or its Articles

of Incorporation, for the ndministention ol the aftairs of the Corporation and the exerctse of its
corporale powers;

o
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N make contracts and incur liabilitics, borrow moncy at such rates of interest as the
Corporation may determine. issue notes, bonds, and other obligations, and secure any of its
obligations by morigage and pledge of all or any of its propetty, franchises or income;

() conducet its alfairs, carvy on ils operations, and have offices and cxercise the
powers granted herein in any state, territory, districl or posscssion of the United Stales or any
forcign country,

(h) purchase, take, veview, lease, take by gift, devise or bequest or otherwise acquire,
own, hold, improve, use or otherwise deal in and with real or personal property or any interest
therein, wherever situated,;

(" acquire, enjoy, utilize, and dispose of patents, copyrights, and trademarks and any
licenses and other rights' or inlerests thereunder or therein;

) sell, convey, martgage, pledge. lease, exchange, transfer or otherwise dispose of
all or any part of its property and assels;

k) purchase, take, receive, subscribe for or otherwise acquire. own, hold, vote, use,
employ, sell. mortgage, lend, pledge or otherwise dispose of and otherwise use and deal in and
wilh, shares and other interests in, or obligations of other domestic or forcign corpovations,
whether for profit or nol for profit, associations, partnerships or individuals or dircct or indirect
obligations of the United Stales or of any ather government, state, territory, povernmental
district, municipality or of any instramentality thereof;

H lend money for its corporate purposcs, invest and reinvest its funds, and take and
hold real and personal property as sceurity for the payment of Tunds so loaned or invested;

(m)  make donations and work together with public or private entitics Lo encourage and
facilitate the provision of sffordable housing opportunities to persous and familics of Jow and
maderale income, for the public wellare, and for religious, chasitable, scienlife, educational or
other simitar purposcs;

{n) have and cxercise all powers necessary or convenient 1o cffect any or all of the
purposes for which the Corporation is organized; and

{o) the above stated powers shall in ne way be a limilntion of those corporate powers
set forth in Florida Statuies Section 617.0302, which powers are included herein by reference.

ARTICLE IV - MEMBERS
The Corporation shall have no memibers and no stockhalders.

ARTICLE V - EXISTENCE
The existence of the Corporalion shali be perpetual,

ARTICLE VI - DIRTCTORS
The affairs of the Corperation shall be managed by the Board of Divectars, which initially shall
consisi of the followving seven (7) members, who sre atl Conmissioners of the Authority:

NAMI ADDRLESS
Flarry Agabedis 340 Guif BBreeze Avenue

Punta Gorda, Fi. 33950

H21000392647 3
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Jacqueline Benjamin 340 Guli Brecre Avenue
Punta Gorda, I°1, 33950

Melody Washington 340 Guli' Breeze Avenuc
Punta Gorda, FI. 33950

Jane Allisan 340 Gulf Breere Avenue
Punta Gorda, FL 33950

Pat Oliva 340 Gulf Breeze Avenue
Punta Gorda, FI, 33950

Della Booth 340 Gull Breeze Avenue
anta Gorda, F1, 33950

Catherine Getz, 340 Guif Breeze Avenue
Punta Gorda, FL. 33950

The number of Directors may be raised or lowered to correspond ta the number who serve on the
Bourd of Commissioners of the Authority, but shall in no case be less than three (3). The Board
of Directors must be composed of the then current Board of Commissioners of the Authority, and
any and all members of the Board of Directors are only cligible o scrve as long as they are
current Board members of the Authority.

ARTICLE VII- BYLAWS
The bylaws of the Corporation shall be made and adopted by the Board of Directors and may be
amended, aliered or rescinded by a majority of the entive Board of Directors present at any
regular or special meeting called for that purposc.

ARTICLE VII- DISSOLUTION

Upon the dissolution ol the Corporation, the Board ol Directars shall, afler paying or making
provision for the payment of all of the fiabilitics of the Corporation, dispose of all of the assets of
the Corporation exclusively for the purpose of the Corporation by transferring such assets o any
charitable, scientific, veligious or educational organization as shall al the time quality as an
exempl organization or organizations under Section 501(¢)(3) ol the Internat Revenue Code of
1986 (or the corresponding provision of any future Uniled States revenue faw), or to any
govermmental or other entitics with purposes similar to the Corporation’s, such disposition to be
as the Board of Directors shall determine. Any assets remaining after such disposition by the
Board of Dircctors shali be disposed of by the Circuit Court of the county it which the
Corporation’s principal offices arc jocated, pursuant (o the procedures for judicial dissolution,
Flovida Stalutes Section 617.1431.

1121000392647 3



Qoo7s009

10/25/2021° MON 14:40 PAX

121000392647 3

ARTICLIEE 1X - INCORPORATOR(S)
The name aned wdidress of the Incorporator of these Amended and Restaled Articles of

Incarporation is us follows:

NAME ADBDRESS
Kurtis Pentelecue 348 Guil Breeze Avenue
Punta Gorda, FI, 33950

ARTICLE X - AMENDMENTS
Awmendments to the Articles of Incorporation shall be adopted by a majority of the entire Board

of Dircetors aL any regular or special mecting called for that purpose. .
R
o IN W{'_I‘NI:",SS OF THE FOREGOING, | heveby set my hand this o) day of
ATy L2021, o no
™ =]
ey 2
PUNTA GORDA DEVEI.OPMENT gl:; o
LORPORAII})N a Vlokida nol for profit - 9
SV, JANETWALTERS corpor '1/0 1 7 AN
SNongf . Commission ¥ GG 341373 —_— S
WP Explres Oclobo: 2,2023 TS
T or 0 Donded Thru Dedgui ety Suveat ﬂ)’ / "‘Zz/” '5'12 :f
Kurtis Pentelecuc, President e P -
o —
> 0
STATE OF FLORIDA
COUNTY OF CHARLOTTL
day of

The Toregomg mmstrument was  acknowledged  before me  Lhis (/H
by Kuctis Pentelecuc, and he executed the foregomp Articles of

(st . 2021,
Incorporation as President of PUNTA GORDA DEVELOPMENT CORPORATION, a Florida

< \/:f?(( / /H ((/b}

Notary I’nbhc. State of I lorida
Print, Type or Stamp Nane

not for profit corporation,

Personally Known \/'l'ypc of ldentification Produced or Produced dentifeation

H21000392647 1
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CERTIFICATE
Thal PUNTA GORDA DEVELOPMENT CORPORATION, desiving o organize uncder
the laws of the State of Florida, with its principal office at 340 Gulf Breeze Avenue, City of
Punta Gorda, County of Charlotie, State of Flovida 33950, has named Kurtis Pentelecue, located
at 340 Gulf Breeze Avenue, City of Punta Gorda, County of Charlotte, State of Florida 33950, as
its registered agent to accept service of process within this State.

ACKNOWLEDGMENT
Having been named to accepl service of pracess for the above-named Corporation, at the
place clésignatcd in this Certificate the undersigned agrees to act in this capacity and agrees Lo
cosfipld + ill(i-, 1# provisions of Florida law relative 1o keeping desighated office open,
v aus
i ¥
/! [ Y
LARIRTIS PENTIT.ECUC

e e T

Jelientsfgharentities i gorda developnert corporstiondunended & restated articles of incorp. 198921 thel.dac

AdVIoENIg
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CERTIFICATE

F HEREBY CERTHY (hat the foregoing Amended and Restated Articles of
Incorporation for Punia Gorda Development Corporation were approved by @ majorily of the
Board of Directors at the meeting held on Qctober 21, 2021 There are no members of the
corporation, and there is no amendment that requires member approval. \\

-~

W Nl 5% OF THE FOREGOING, 1 hercby sct my haod this 0) __/clny of

f C, 0) 2021,

PUNTA GORIA BEVELOPMENT I
CORPORATION, 4 Flortda not for profit ;(:
corporation &
o :D"-‘
"——E—'—'——‘_‘—’—'ﬂm
I /I{ U):-t:
By: /144 = Mo
Kurtis Pentelecue, President -
— oo
5%
o =Tt
STATE OF FLORIDA T
COUNTY OF CHARLOTTE R
i
oo Fhe foregoing instument was  acknowledged  before me  this _uz_‘_ day of
(l< /lunr? ., 2021, by Kuriis Pemiclecue, and he exeeuted the foregoing Certificate as
President of PUNTA GORDA DEVELOPMENT CORPORATION, a IFlorida not for profit
corporation.
o g, JANETWALTERS A / / I
.“h ". P t‘. Commisston # GG 341373 . LU, ’://’C{.t!’/-}[""
- s Explros Oclober 2, 2023 (wiary Public. Siate of Flori
‘»go"‘f;-@ Dondss Theu Besget Nolary Seovicen l\ql ll¥‘| ublic, fwinlt, of Florida
Pring, Type or Stamp Name
e
Personally Known _{ Type of Identification Produced __ or Produced Tdentificaiion _
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