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FLORIDA DEPARTMENT OF STATE
Glenda E. Haod
Secrstery of Siate

April 12, 2005

BEVILLA AT WORLD COMMERCE HOMECWNERS' ASSOCIATION, INC.
414 OLD EARD ROAD

BUITE 201 :

ORANGE PARK, FL 32003-3408U8

BURJECT: BREVILLA AT WORLD COMMERCE HOMEOWNERS® ASSOCIARTION, INC.
REF: NO40QQ00081l64

Wle received your electronicmlly transmitbed doeument. Howevar, the
doctument has not been filed. Please make the following corrections and
refag the complete document, ineluding the eleatronis f£illing cover sheet.

The incorporator{sg) cannot be amended or changesl. Plesse correct your
documant accordingly.

Please return your document, along with a copy of thiz letter, within 50
days or your filing will be considered abandoned.

If you have any gquestions concerning the Filing of your document, plezss
call (850) 245-6306,

Dprlene Connell FAX Aund. §: HEOEQRO0RB3IZSR
Dooument Specialist Letter Number: E05R00024809

Division of Corporations - P.Q. BOX 6327 -Tallabassee, Florida 32814
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AMENDED AND RESTATED = 2
ARTICLES OF INCORPORATION i
FOR !

SEVILLA AT WORLD COMMERCE HOMEOWNERS' ASSOCIATION, INC. ;
2 not-for-profit corporstion ;
{

A, The Articles of Incorporation of BEVILLA AT WORLD COMMERCE !
HOMEOWNERS' ASSOCIATION, INC, were filed with the Secretary of State, State of Florida .
on Angusi 20, 2004 ynder document number N04000008164. '

B. The directors named in the Articles of Incorporation desire to amend and restate
the Axticies of Incorporation,

C. The amendments set forth hersin do not require member approval.

NOW, THEREFORE, the Directors have adopted and do hereby adopt the following as ;
the Amended and Restated Articles of Incorporation of SEVILLA AT WORLD COMMERCE :
HOMEOWNERS ASSOCIATION, INC.:

i
NAME i

The name of the corporation is SEVILLA AT WORLD COMMERCE HOMEQWNERS'
ASSOCIATION, INC. For conventencs, the corporation shall be referred to In this Instrument as
the "Association”, thege Articles of locorporgtion as the “Articles”, and ke Bylaws of the
Association as the "Bylaws”.

A
OFFICE
The principal office and mailing address of the Association shall be at 414 Old Hard
Road, Suite 201, Orange Park, Florida 32003, or at such other place as may be subsequently

designated by the Board of Directors. All books and records of the Assockation shell be kept at its
principal office or 2t such other place s may be permitted by the Act.

W i R gy e Y K e N

3
REGISTERED AGENT

Susan D. Wood whose address 1s 414 Old Hard Road, Suite 201, Orange Park, Florida
32003, or at such other place as the Board of Directors may from time to time desipnate,

i
- _ i
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4
FURPOSE

The objects snd purposes of the Association are those objecis znd purposzs as are
authorized by the Covenants and Restrictions for SEVILLA AT WORLD COMMERCE
HOMEOWNERS' ASSOCIATION, INC., recorded {or 1o be recorded) in the Public Records of
St Johns County Florida, as hersafier mnended and/or supplemented fromn time o time (the
"Declacation™. The further objects and purposes of the Associstion are {o preserve the values in
the Property end to maintain the Common Property thereof for the benefit of the Owners who
become members of the Association. :

5
POWERS

The powers of the Association shall include pnd be governed by the following:

5.1  Qugeral. The Association shall have all of the common law and statutory powers ofa
cozrparation not for profit under the Laws of Florida, {which are in effect af the time of {
filing of these Articles) except as expressly Hmited or restricted by applicable law, the
temmas of these Articles, the Declaration or the Bylaws. i

52  Egumerstion In addition to the powers set forth in Section 5.1 above, the Association
shall have gll of the powers and duties reasonably necessary o operate the Property
pursuant 7o the Declaration apd as more particularly described in the Bylaws, as they may
be amended from time to time, including, but not limited to, the following:

T Tl o B e e

{e)  To make and collect Assessments and other charges against members 22 Owners
(whether or not such sums are due and payable to the Association), and to use the
proceeds thereof” in the exercise of its powers and dudes including without
limitetion to the maintenance and operation of the Stormwater Mansagement
Systern, including but pot limited to work within the retenfion areas, drainage
structures or drainege cazements,

(b} To buy, accept, own, operate, lease, sell, trade and muortgage both real and
personal property in accordauce with the provisions of the Declaration; provided
however, the Commen Property mey not be mortgaged without the consent of the .
Crwrers with voting power representing two thirds of the votes. )

{c} To msaintain, repair, replace, reconstruct, add 0 and operate the Common :
Property, and other property asquired or leased by the Association. ;

1001I2BILDOCT 2
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To purchase insurance upon the Common Property and insurance for the
protection of the Association, #s officers, directors and Ownors,

To make and smend reasongble rules and regulations for the maintenange,
conservation and uee of the Property and for the health, comfort, safety and
walfare of the Owners,

Te enforce by legal means the provisions of the Declaration, these Articles, the
Bylaws, the niles and regulations for the use of the Common Property and
applicable aw.

To contract for the management and maintenance of the Common Property and 10
suthorize a management agent 10 assist the Association in carrying out its powers
and dutics by performing such functions as the submission of proposals, collection
of Assessments, preparation of records, cnforcement of rules and maintenance,
repair and replacement of the Comman Property with such funds as shall be made
availabie by the Association for such purposes. The Association and its officers
shall, however, retain at all times the powers ané dufies 1o make assessments,
promuelgate miles aod execute coniracts on behelf of the Association.

To employ personmne! to perform the services required for the proper operation and
maintenance of the Common Property.

To oxecute all docwmmnents or consenis, on behalf of all Ownerg (and their
morigegees), required by all governmeatal and/or quasi-govemmental apencies in
comneciton with land use and development matters (including, without limitation,
plats, waivers of plat, unities of titls, covenants in licu thereof, ete.), and in that
regard, each Owner, by acceptance of the dead to such Owner's Unit or Lot and
each Mortgagee of an Qwner by acceptance of a lien on said Unit or Let, appoints
and designates the President of the Association as such Owper's agent and
antorney-in-fact 1o exscute sny and all such documents or consents.

To operate, maintain and manage the Stormwater Management System in 2
manner consistent with the 3t Johos River Water Management District permit no.
40-109-84632-8 requirements and applicable Disitict rules, and shall assist in the
enforcement of the resirictions and covenants contained in the Declaration.

. All funds and the title to all properties acquired by the Association

and their proceeds shall be held for the benefit and use of the members in accordance
with the provisions of the Declaration, these Ariicles and the Bylaws.

54  Distghution of Igcome: Dissolutjon. The Association shall mot pay a dividend to its

members ard shail make no distribution of income 0 its members, directors or officers,
and upon dissolution, all asseis of the Assoclation shall be transferred only to another
non-profii corporation or & public agency or as otherwise suthorized by the Florida Not
Por Profit Corporation Act (Chapters 617 and 720, Florida Statutes) and as may be
spproved by the St. Jolns River Water Management District, with respect 1o the transfer
of the Stormwater Manapement Bystem.

{C0LIA31.D00.)
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55  Limgitation. The powers of the Association shall be subject to and shall be exercised in
accordance with the provisions hereof and of the Declaration, the Bylaws and applicabie
law, provided that in the event of conflict, the provisions of spplicable law shall conmol
over thosze of the Declaration and Bylaws, The provisions of the Declaration shall conleol
over those of the Articles and Bylaws; the provisions of the Artfcles shall control over the
provisions of the Bylaws.

6 :
MEMBERS

6.1  Membership, The metubers of the Association shall copsist of WORLD COMMERCE
RESIDENTIAL, L1LC (“Declarant™) and ail of the recoxd title owners of Lots or Units
within the Property fiom time 1o time, which membership shall be gppurtenant to and
inseparable from cwnership of the Lot or Unit.

6.2  Assigupuent. The share of 2 member in the fonds and assets of the Association cennot be
assigned, hypothecated or transferred in any manner except as an appurtenance to the Lot
ot Uit for which that share is held.

6.3  Yoting. The Assoclaiion shall have two (2) classes of voting membership:

Class A Members shafl be all Owners, with the exception of the "Declarant” (as long as
the Clazs B Membership shall exist, and thereafter, the Declarant shal? be a Class A Member to
the extent it would offierwise qualify) Esch Clags A Member shall have one vote for sach Unit
or Lot owned by such merber.

Al e b e AT PP W T T ANRATIR 4 e LR RS R W s apeeas v Y TREwa

Clase B Member, The Class B Member shall be the Declarant, or a representative thereof,
who shall have the sole right to vote in Association maiters unéil the occurrence of the earlier of
the following evemts (“Tmnover™):

&, Such earlier date as Deglarant, in its sole discrefion, may determine in
writing.

Ak R Y AT T s & =

b. Upon the Declarant’s election io terminate Class B Membership

o. Thres manths after seventy-five {75%;) of the Lots or Units in the Praperty
that will ultimately be opemted by the Association (including the Futurs
Development Property) have been conveyed Lo Class A Members.

All votes shall be exercised or cast in the manner provided by the Declaration and
Bylaws. After Turnover, the Class A Members may vote to glect the majority of the members of :
the Board. For the purposes of this Article, buildets, contractors or others who purchase a Lot
for the purpose of the constructing improvements thereon for resale shall not be deemed fo be
Class & Members. After Tumover, for so long as the Declarant owns at [east five parcent (5%)
of the Lots within the Froperty, the Declarant mey appoint the minority of the Board Members or
not less than one (1) Director.  After Tumover, the Declarant will be a Class A Member with
respect to the Lots which it owns and shall have all rights and obligations of a Class A Member,
excapt that it may not cas? its votes for the purpose of reacquiring control of the Association,

£00112231.DOCEY 4 1
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6.4  Meetings. The Bylaws shall provide for an annual meeting of members, and may make
provision for regular and special meetings of members other than the annual meeting.

6.5  Proviso. Af Turnover, the Declarant shall fransfer control of the Association fo Owners
other than the Declarant by causing enough of its appointed Directors to resign,
whereupon it shall be the affirmative obligation of Owners other than the Declarant to
elect Directors and assume control of the Association. Provided at least thirty (30} days
notice of Declarant’s decision to cause its appointees to resign is given to Owners, neither
the Declarant, nor such appointees, shall be liable in any manner in connection with such
tesignations even if the Owners other than the Declarant refuse or fail to assume control.

7‘
INCORPORATOR

The name and address of the Incorporator of this Corporation s

NAME ADDRESS
Sandra Spencer 4729 US Highway!7, Suite 204
Crange Park, Florida 32003
8
TERM OF EXISTENCE

Existenice of the Association shall commence with the filing of theses Articles of
Incorporation with the Secretary of State, Tallahassee, Florida and shall exist in perpetuity.
Provided, however, in the event that the Association is dissolved, the assets shall be dedicated to
the public body or conveyed to a non profit corporation with similar purpose. In the svent of
termination, dissclution or final liquidation of the Association, the responsibility for the
operation and maintenance of the Stormwater Management System must be transferred to and
accepted by an entity which would comply with Section 40C-42.027, F.A,C,, and be approved by
the St. Johns River Water Management District prior to such termination, dissolution or
liguidation.

9
OFFICERS

The offairs of the Association shall be administered by the officers holding the offices
designated in the Bylaws. The officers shall be elected by the Board of Directors of the
Association at its first meeting following the annual meeting of the members of the Assaciation

) and shall serve at the pleasure of the Board of Directors. The Bylaws may provide for the
remaval frora office of officers, for filling vacancies and for the duties and qualifications of the
officers. The pames and addresses of the officers who shall serve 1ol their successors are
designated by the Board of Diractors are as follows:

| HOSOMeS8328
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President;
Susan . Wood 414 Gid Hard Road, Suite 201
Orange Park, Florida 32003
Mabry Edwards 414 Old Hard Road, Suite 201
Orange Park, Flogda 32203
Secretay/Irgasuyer:
Sandra Spencer 414 Old Hard Road, Suite 201
Orange Park, Florida 32003
19
DIRECTORS

10,1  Numbgy and Qualification. The property, business aud affairs of the Association shall be
managed by a2 board consisting of the number of directory detetmined in the manner
provided by the Bylaws, but which shall consist of pot less than three (3) directors, Pror
to Tumnover, Directors need not be members of the Association.

102 Dudes and Powers. All of the duties and powers of the Asgociation existing under the
law, the Declaration, these Articles and the Bylaws shall be exercised exclusively by the
Board of Directors, its agents, coptractors or employees, subject only to approval by
Owners when such approval is specifically required.

103 Election and Removal, Directors of the Associgtion shall be elected at the znnual
meeting of the Members in the manuer determined by and subject to the qualifications set
forth in the Bylaws. Directors may be removed and vacancics on the Board of Directors
shall be filled in the manner provided by the Bylaws,

104 Term of Declarapt’s Direclors. The Declarant shall appoint the members of the first Board
of Directors and their replacements who shall hold office for the periods described in the
Bylaws,

10.5 First Directors. The names and addresses of the members of the Hrs! Board of Directors
who shall hold office until their successors are elected and have taken office, as provided
in the Bylews, are as follows:

MNaME ADDRES
Suzan Word 414 Old Hard Road, Suite 201
(00T DO G

NO. 0628—F. B/14——r
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HO5000088328
Qrenge Payk, Florida 32003
Mabry Edwards 414 Old Hard Road, Suite 201
Orange Park, Floride 32003
Sandra Spepcer 414 Old Hard Road, Suite 201

Crrange Park, Florda 32003

Siandards. A director shall discharge his duties as a dircctor, including any duties as a
menber of a Committes: in good faith; with the care an ordinary prudent person in a like
position would exercise under similar circumnstances; and in a manner reasonably
believed to be in the best fnieresis of the Association. Unless a director has knowledge
conceming a matter in guestion thaf makes reliznce unwarranted, a director, in
discharging his duties, mey rely on information, opitdons, reports or statements, including
financial steiements apd other data, if prepared or presented by: one or mere officers or
employees of the Association whom the dizector reasonably believes to be reasonable and
eompatent in the manners presented; legal counsel, public accountants or other persons as
to maiters the director reasonably believes are within the pevgons' professions! or expert
competence; or a Committee of which the director is not a member if the dirsctor
reasonably believes the Committee merits confidence. A dizsetor is net liable for any
action taken as & direclor, or any feilure to take action, if he performed the duties of his
office in compliance with the foregoing standards.

11
INDEMNIFICATION PROVISIONS

Indemniiees. The Association shall indemnify any person who was or Is 2 party to any
proceeding (other than an action by, ot in the right of, the Association) by resson of the
fact that he is or was a director, officer, emploves or agent (sach, an "Indemnites™) of the
Agsociation, against liability incurred in connection with such proceeding, including any
appeal thereof, if he acted in good faith and In 2 manner he reasonably believed to be in,
or not oppesed to, the best interests of the Association and, with respect to any criminal
action or proceeding, had no reasonable cause to belicve his conduct was unlawful. The
termination of any procesding by judzment, order, setilement, or conviction or upon a
plea of nolo contendere or its equivalent shall not, of itself, create a presumption that the
person did not act in good faith and in a menner which he reasonably believed (o be in, or
not opposed to, the best interests of the Association or, with respect to any eriminal action
ot proceeding, had reagonable cause (o believe that his condust was nnlawful,

Indempification The Association shall indemnify any person, who wes or is & party 1o
eny proceeding by or in the right of the Association fo procure a judgment in its favor by
reason of the fmct that he iz or was a divector, officer, emplovee, or agent of the
Assopciation against expenses and amounts paid in settlement not exceeding, in the
judgment of the buard of directors, the estimated axpense of litigating the proceeding to

{00112231.00C2) 1
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conclusion, actually and reasonably incurred i connestion with the defenss or settlcment
of such proceeding, including any appeal thereof Swueh Indemmification shall be !
authorized if such person scted in good faith and in & mammer he reasonebly belicved to !
be in, or not oppossd to, the best interests of the Association, except that no ]
indemnification shall be made under this subsection in respect of any claim, issue, or

matier as to which such petson shall have baen adjudged 1o be liable unless, and only to

the extent that, the court in which such procesding was brought, or any other court of ;
competent jurisdiction, shall determine upon application that, despite the adjudication of .
Hiability but in view of 21l circumstances of the case, such person is fairly and reasonably
entitled fo indemnity for such expenses which such court shall deem proper.

11.3  Indempnification for Bxpenses. To the extent that a director, officer, employes, or agent of '
the Association has been successful on the merits or otherwige in defense of any {
proceeding referred to in subsection 11.1 or 11.2, or in defense of any claim, issve, or i
maiter therein, he shail be indemnified against axpenses actually and reasonably incurred
by him in commection therewith.

11.4 Dstermination of Avplicability. Any indemmnification under subsection 11.1 or snbsection
11.2, unless pursuant o a deterrination by a court, shall be made by the Association cnly

as awthorized in the specific case upon a determination that indemnification of the
director, officer, employee, or agent is proper under the circumstances bacanse be has met ;
the applicable standard of conduct set forth in subsection 11 .1 or subsection 11.2. Such i
determination shail be made:

(s} By the Board of Dirsctors by 2 majority vote of 2 quorum consisting of directors :
who were nol parties to such procesding;

(b} I such a quorum Iz not oblainable or, even if obiainable, by majority vote of a
Committer duly designated by the Board of Directats {n which directors who are
partics may participate} consisting sclely of two or more Directors not at the time
pecties to the proceeding;

RT—

(e} By independent legal counsel:

I. selected by the Board of Directors prescribed in paragraph {a) or the
comnmittee prescribed in paragraph (b); or

2, if & quorum of the directors cannot be abtained for paragraph (a) and the
Commities cannot be designated under paragraph (b}, selected by majority
vote of the full Board of Directors (in which Directors who are parties may

participate); or i

(d) By 2 majority of the voting intercsts of the members of the Association Who wers
not partics to such proceeding. i

115 Determination Reparding Expenses. Evaluation of the reasonableness of expenscs and '
authorization of indemnification shall be made in the samec matner as the determinalion
that indemnification is permissible,

1001 1223 1.00C2! B i
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11.6  Advancine Expensss. Expenses incurred by an officer or director in defending 2 civil or :
criminal proceeding may be paid by the Association in advance of the final disposition of ,
such proceeding upon receipt of an undertaking by or on behalf of such director or officer ;
1o repay such zmount if he is ultimately found not o be entitled to indemnification by the
Association pursuant fo this section. Expenses incurred by other emplayees and agents
may be paid In advance upan such tenms or conditions that the Board of Dirzctors doems {
appropriate, :

1.7 E jvity; Exclysions. The indemmification and advancement of expenses provided
pursuant to this section are not exclusive, and the Association may make any other or i
further indempification or advancement of expenses of any of its directors, officers,
employees, or agents, undar any bylaw, agreement, vote of shareholders or disinterested
directors, or otherwise, both 23 to action In his officia} sapacity and 2s to action in another ;
capacity while holding such office. However. indemnification or advancement of a
expenses shall not be made to or on behalf of any director, officer, employee, or agent if'a
judgment or other final adjudication establishes that his actions, ar omissions 10 act, wers
material to the cause of action so adjudicsted and constitufe: i

(@) A violation of tbe criminal law, unless the director, officer, employec, or agent !
had reasoneble cause to belivve his conduct was lawful or had no reasonsble cause
to believe his copduct was unlawful;

{(b) A transaction from which the director, officer, employee, or zgent derived an
improper parsonal bensfit; o

(¢}  Willfl misconduct or a conscions dizregard for the best interssts of the
Axsociation in 2 proceeding by or in the right of the Associstion 1o procure 2
judgment in its favor or in a proceeding by or in the right of the members of the
Assosiation.

11.8  Contipuing Effect. Indemnification and advancement of expenses as provided in this
section shall continue as, unless otherodse provided when authorized or ratified, fo a
person who has ceased to be 2 director, officer, employee, or agent and shall innre to the
benefit of the heirs, executors, and administrators of such a person, umless otherwise
provided when authorized or ratified.

{19  Application to Court Motwithstanding the fajlure of a2 Association to provide
indemnification, and despits sny confrary determination of the Board or of the members
in the gpecific case, & direcior, officer, employes, or agent of the Association who is or
was a party to a proceeding may apply for indernnification or advancement of cxpeascs,
or botl, to the court conducting the proceediag, to the circudt courd, or to anpther court of i
competent jurisdiction, Omn receipt of an application, the court, after giving any notice that :
it considers ngcessary, may order indemmification and advancement of expenses,

. including =xpenses incurred in seeking court-ordered indemnification or advancement of
expenses, if it determines that: (a) The director, officer, employee, or agent is entitled to
mandatary indermification under subsection 11.3 in which case the court shall alse order
the Association to pay the director reasonable expenses incurred in obtaining cowt-

{O0ITI3ELDOC.Y) g
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ordered indemnification ar advancemen: of expenses; (b) The director, officer, employee,
or agent is entitled to indernnification or advancement of expanses, or both, by virtue of
the exercise by the Association of its power pursuant to subsection 7.7; or (c) the director,
officer, employee, or agent is farrly and reasonabiy entitled to indemnification or
advancement of expenses, or both, in view of all the relevant circumstances, regardless of
whether such person met the standard of conduct set forth in subsection 11.1, subsection
11.2, or subsection 11.7, vnless (d) a court of competent jurisdiction determines, afier all
available appesals have been exhausted or not pursued by the proposed Indemnites, that he
did not act in good faith or acted in & manner he reasonably belicved to be not in, or
opposed {6, the best interest of the Association, and, with respect to any ctiminal action or
proceeding, that he had reasonable cause to believe his condust was unlawful, and (g)
such court firther specifically determines that indemnification should be depded, The
lermnination: of any proceeding by judgment, order, settlement, conviction or upon a plea
of nolo contendere or its equivalent shall not, of itself, create a presumption that the
person did not act in good faith or did act in 2 manner which he reasonably believed to be
not i1, or opposed to, the best interest of the Association, and, with respect fo eny
cThminal action or proceading, that he had reasonable cause 1o believe that his conduct
was unlawiil, ]

11.10 Defipliions. For puoposes of this Atticls 11, the term "expenses” shall be deemed to i
include attorneys’' fees, including those for any appeals; the term “liability” shall be
deered to include obligations to pay a judgment, settlement, penalty, fine, and expenses
actually and reesonably incurred with respect to a proceeding; the term *proceading” shall
be deemed to include amy threatened, pending, or compleizd action, suit, or other type of
proceeding, whether civil, criminal, administrative or investigative, and whether formal
or informal; and the term "agent” shall be deemed to include a volunteer; the form
"serving at the request of the Associalion” shall be degmed 1o include aoy service as a
director, officer, employse or agent of the Associztion that hnposes duties on such
persons,

. mmwar R 1A
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I1.1] Amendment Anything to the contrary herein notwithstanding, no amendment to the
provisions of this Arficle 11 shall be applicable as to any party eligible for
indemnification hereunder who has not givenr his prior writtén ¢onsent to such
amendment.

12 :
BYLAWS

The first Bylaws of the Association shail be adopted by the Board of Ditectors and may :
be altered, amended or rescinded in the manner provided in the Bylaws and the Declaration.

QB33 LD0CA}Y o
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13
AMENDMENTS

Amendments to these Articles shall be proposed and adopted in the following manmer:

13.1 Nofice. Notice of a propesed amendment shall be included in the notice of any mesting
at which the proposed amendment is to be considered and shall be otherwise given in the
tme and manner provided in Chapters 617 and 720, Florida Statutes. Such notice shall
contain the proposed amendment or a-summary of the changes to be affected thareby.

13.2  Adoption. Awendments shall be propesed and adepted in the menner provided m
Chapters 617 and 720, Florida Statutes and in the Act (the lader to conmol over the
former to the extent provided for in the Act); provided that in all events such amendments
shall be approved by the Owners representing two thirds of ihe votes of the members of
the Association whe have voting power at the time of such amendment.

13.3  Declarant Amepdments. Notwitheranding anything hersin comtained to the contrary, o
the extznt lawful, the Declarant may amend these Acdicles consistent with the provisions
of the Declaration allowing certain amnendments to be effected by the Declarant alone.

13.4  Recording, A copy of each amendment shall be filed with the Secretary of State pursuamt
to the provisions of applicable Florida law, and a copy certified by the Secretary of State
shall be recorded i the public records of Duval County, Florida with an identification on
the first page thereof of the book and page of said public records where the Declaration
are recorded which contains, as an exhibit, the initial recording of these Articles.

14
INITIAL REGISTERED OTFICE;
ADDRESS AND NAME OF REGISTERED AGENT

The initial registered office of this corporation shall be at 214 01d Hard Road, Suite 201,
Orange Park Flerida 32003, with the privilege of having its office and branch offices at other
places within or without the State of Florida. The initial registered agent at that address shall be
Susan D. Wood.

15

APPROVAL OF FHA/VA

In the event that a mortgage on a Unit or a Lot is guaranteed by the Federal Housing
Agency ("FHA") or the Veteran's Administration ("VA"), then for so long as there is 2 Class B
Membership, there shall be approval of the FHA or VA to the following actions: (i) Annexation
of additional properties (exchuding Futare Developrient Property), mergers and consolidations of
the Association, mortgaging of Common Proparty, dissoluiion or amendment of these Articles.
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IN WITNESS WHEREOQF, the Members of the Board of Directors have executed these
Amended and Resiated Artcles of Incorporation of SEVILLA AT WORLD COMMERCE

HOMEOWNERS' ASSOCIATION, INC, the day and year set forth below.
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Susan D. Wooct

Sandta Spencer
e O
Mabry Edwaids
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Dated this day of April 11, 2005 ;
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