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ARTICLES OF INCORPORATION
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DIAaMOND COURT VILLAGE PROPERTY OWNERS' ASSOCIATION, INC: ..

A NONPROFIT CORPORATION
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We, the undersigned natural persons of legal age, 2t least two of whom are ciﬁzg}{f&f {

State of Flerida, acting as incorporators of a corporation under Chapter 617 of the-Florida
Statutes, hereby adopt the followhig aticles of incorporation:

Article 1.

The pamne of the corporation is DiaMOND COURT VILLAGE PROPERTY OWNERS™ ASSOCIATION,
Iwe, (hereinafter the "association™).

Article I1.

The association is 3 nonprofit corporation.
Article 111

 Existence of the Association shall commence with the filing of these Articles of Incorporation
with the Secretery of State, Tatlahassee, Florida. The Association shall exist in perpetuity.

Axticle IV,

The association is formed for the primary purpose of providivg for the maintenance,
preservation, and architectural control of the residence lotz and common erea within a certain
subdivided tract of real property described as follows: see anached Exhibit “A" for legal
description, and to promote the health, safety, apd welfare of the residents within the above-
deseribed subdivision znd such additions thersto 25 may hereafter be brought within the
jurisdiction of the associgtion for such purpose,

In furtherance of such purposes, the association will have the power tor

(a). Perform all of the duties and obligations of the association as set forth in a certain
Declaration of Covenants, Conditions, and Restrictions {the "Declaration") applicable to the
subdivision and to be recorded in the public records of Indian River County, Florida;

(o). Affix, levy, and collect al] charges and assessments pursuant to ihe terms of the
Declaralion, and enforce payment thereof by any lawfil means; and pay ali expenses in
connection therewith, and al! office and cther expenses incident to the conduct of the business

of the association, inctuding all licenses, taxes, or governmental charges fevied or imposed on
the propecty of the association;
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(€). Acquire (by gift, purchase, or otherwise), own. hold, improve, build on, operate,
maintain, convey, seil, lease, transfer, dedicate to public use, or otherwise dispose of real and
personal property in connection with the affairs of the associaton;

{d). Berrow moxney snd, subject ta the consent by vote or written instrument of two-thirds
of the Class B Membership or, if there is no Class B Maombership, by two-thirds of the Class
A Membership, mortgage, pledge, convey by deed of trust, or hypothecate any or all of its
teal or personal property 28 security for money borrowed or debts incurred;

{c). Dedicate, sell, or transfer all or any part of the common areas to any municipality,
public agency, anthority, or utility for such purposes and subject to such conditions 23 may be
agreed on by the members. No such dedication ot transfer will be effective upless an
instrument has been sipned by two-thirds of the Class B Menbership or, if there is no Class B
Membership, by two-thirds of the Class A Membership, agreeing to such dedication, sale, or
transfer;

{f). Paxticipate in merpers and consolidations with other nonprofit corporations erganized
for the same purposes, or annex additional residential property and gomumon arses, provided
that any merger, consolidation, or apnexation must have the consent by vote or written
instrument by two-thirds of the Class B Merabership or, if there is no Class B Membership,
by two-thirds of the Class A Membership;

{g). Have and exercise all powers, rights and privileges that 2 carporation organized under
Chapter 617 of the Florida Statmtes by law may now or hereafier have or exerciss.

.{h). The Association shall operate, maintain and manage the surface water of stormwater
management system(s)in a manner consistent with the St Johns River Water Management
Bistrict permit no. 40-061-85606-2 requirements and applicable District rules and shel! assist
in the enforcement of the Declaration of Covenants and Restrictions which relate to the
surfece water or stormwater management System. The Associalion shall levy and coliset
adequate assessments against members of the Assoctation for the costs of maintenance and
operation of the surface water or stormwater management svstem.

The association is orgamized and will be operated exclusively for the above puzposes, The
activities of the association will be financed by assessments on members as provided in the
Declaration, and no part of any net earnings will inure to the benefit of any member

Existence of the Association shall commence with the filing of these Articlas of Incorporation
with the Secretary of State, Tallahassee, Florida. The Assaciation shall exist in perpetidty.

Article V,
The street addvess of the initial registered office of the association is 2801 Oceap Drive, Suite

204, Vero Beach, Florida 32063, and the name of its initial registered agent at that address is
Barry G. Sagal.
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Article V1,

Every person or entity who/which is 4 record ovwmer of 2 fee or undivided fee interest in any
ot which is subject by covenants of record to assessments by the association, including coniract
sclters, but excluding persons holding title merely as security for performance of an obligation,
will be a member of the association. Membership will be appwitenant t¢ and may not be
separated from ownership of 2 Toy which is subject to asseasment by the association.

Article VI
The association will have two classes of voting members, which are defined as follows:

Class A. Class A members will include all owners with the exception of the declarand, as
that term is defined in the Declaration. Class A members will be entitied to one vote for cack
jot owned, When more than ope person holds an interest in any lot, all of those persons will
be members. The vote for such lot will be exercised as such members determinge among
themselves, but in ne event will more than one vote be cast with respect to any lot owned by
Class A& members.

Cless B. The Class B member will be the declarant, as that term is defined in the
Declaration. The declarant will be entitled to Hfteen votes for each lot owned, The Class B
memborship will cease and be converted to Class A membership as provided in the
Declaration. During the period of during which Class B membership is in existence, Class A
membership shall not have the powser to participate in voting without the consent of sach
owner of Class B membership shares.

o Article _VI!I.

The number of dir¢etors constitating the initial board of divectors of the associaton is three,
and the names and addresses of the persons who are to serve as the initial directors are:

Name Sddress

Gearge Poydinecz 2801 Ocean Drive, Sujte 204
Vero Beach, Florida 32%63

Elaine Poydinecz 2801 Ocean Drive, Suite 204
Vere Beach, Florida 32963

Lynn Povdenis ‘ 2801 Ocean Drive, Suite 204
Yero Beach, Florida 32963

As Jong as the Declarant owns at least one (1) lot in the subdivision, it shall be entitled to elect a
majority of the membership of the Board of Directors.
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Article IX.

O dissolution, the assets of the 2ssociztion wiil be distribuled to an appropriate public agency
to be used for purposes similer to thosc for which the association was created. Tn the event such
distribution is refused acceptance, such assets will be granted, conveyed, and assigned to any
nonprofit corporation, association, trust, or other organization organized and operated for such
similar purposes.

In the event of terminadon, dissolution or final liguidation of the Association, the
responsibility for the operation and maintenaxce of the surface water ot stormwater magagement
system must be transferred to and aecepted by an entity which would comply with Section 40C-
42,027, F.A.C., and be approved by the St. Johns River Water Management District prior to such
tenmination, dissolution or liquidation.

Axticle X,

The officers of the corporation shell be a President, a Vice President/Secretary and =z
Treasurer.

The names of the persons wha are o serve as officers of the corporation until the first meeting
of the Board of Directors (and thereafier umil such time as the Beard of Directors ¢lects new
officers) axe:

President/Secretary: George Poydinecz
Vice President/Treasurer:  Elaine Poydinscz

Article X1,
- Indemnification of Officers and Direciors

Bvery Dizector and every Officer of the Association shali be indemnified by the Asseciation
against all expensas and liabilitles, including counsel fees, reasonably incurred by or imposed
upen him in connection with any proceeding ro which he may be 2 party, or in which he may
become involved, by reason of his being or having been a Director or Qfficer t the time such
expenses ace incurred, exeept in such cases wherein the Director or Officer is adjudicated guilty
of willful misfeasance or malfeasance in the performance of his duties; provided, that, in the
event eny claim for reimbursement or indemnification hereunder based upon = settiement by the
Director or Officer seeking such reimbursement or indemnification, the indemnification herein
shall enly apply if the Board of Dizectors approves such settlement and reimbursemnent as being
in the best interest of the Association. The foregoing right of indemnification shall be in addition
to and not exclusive of ali ather rights to which such Director or Officer may by entitled.
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Article XTI,
Transaction in Which Directors or Qfficers ars Interesied

No contract or transaction betwesn the Associztion and one or more of its Dircctors or
Officers, or between the Association end any other corporation, partnership, association, or other
organization in which one or more of its Directors or Officers are Directors or Officars, or have a2
financial interast, shall be invalid, void or veidable solely for the reasoy, or solely because the
Directors or Officer is present at or participates in the Board or Committes thereof which
suthorized the contract or trangaction, or solely because his or their votes are cotmted for such
purpase. No Director of Qfficer of the Association shall incur Jiability by reason of the fact that
he iz or may be interested in any such contract or transaction.

Toterested Directors rnay be counted in determining the presence of a quorum of the Board of
Direciors or of a committee, which authorized the contract or transaction.

Article 3ITL
The nzme and strect address of each incorporator is:
Narme . Address
George Poydincez 801 Ceean Drive, Suite 204

Vero Beach, Florida 32963

Executed at Vero Beach, Indian River County, Florida on the&( dkay of June, 2004,

- %,/7’3’

Signatures of incorporators

State of Florida
County of Indian River
. , 4 o .
I, Barry Glen Segal, 2 notary public, certify that on <= 5r x'j 2004, Gearge Povdigecs,
being first duly swom, personally appeared before me and declared that they are the persons who
signed the foregoing document as incorporators, and that the statements contained thersin are

true,

rid on the date first above-writen,

Notary Public 7
{Nutarial zeaf) 27N, e Cen Sase
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Exhibit “4™

Legal Description
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Exhibit YAY

That pert of the North one-half (14} of the Southwest one~quarter {%) of the Nosthwest
one-quarter (Y4) of Section 25, Township 32 South, Range 39 East, lying casterly of the
sast right of way line of Indian River Boulevard, all of said land lying and being in Indiap
River County, Flerida.

and

That part of the North one-half () of the North one-half (#4) of the Southeast one-
guarter (¥4} of the Northeest one-quarter (/4) of Section 26, Township 32 South, Range 39
East, Iving easterly of the east right of way Iing of Indian River Boulevard, ell of said
iand lying and being in Indian River County, Floride.
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ACCEPTANCE OF APPOINTMENT BY REGISTERED AGENT

Having been named registered agent to accept service of process for the above
stated corporation, at the place designated in the cenificate,
I, Barry G. Segal. hereby agree to act in that capacity and further agree to com-

ply with the pravisions of all statuies relative 1o the prop mptete performance of

such duties.
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