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MUSTANG POINTE AERODROME CONDOMINIUM ASSGCIATION, I,NC.
A Florida Not For Profit Corporatien

ARTICLES OF INCORPORATION

. o W
T &
ARTICLE 1 = A
IDENTITY -
The name of the corporation shall be Mustang Pointe Acrodrome Condominium Association, Ine.
hereinafter referred to as the “Association’
ARTICILE 2
TYPE OF CORPORATION
The Association shail be a Florida not-fiot-profit corporation pursuant to the provisions of Chapter
517 Florida Statutes and does not contemplate any pecyniary gain or profit to the members thereof,
ARTICLE 3
DURATION
The existence of the Association shall commence with the fHing ofthese Articles of Incorporation
with the Florida Department of State and shall become effective on the date and time as endorsed on such
original document by the Secretary of State. The period of duration of corporation shall be considered as
perpetual,
ARTICIE 4
PURPOSE
The specific and primary purpose ofthe Asscciation shall be to provide for the preservafion and
maintenance of a comimercial condominium community, as provided in the Declaration of Condominizm
of Mustang Pointe Aerodrome, a condominiumdthe “Declaration™). The geners] pumose of the Association
shallbe to promote the common good, heatth, safety and welfare of the owners and gecupants withinthe
condominivim regime.

ARTICLE 5
REGISTERED AGENT AND OFFICE

The name ofthe intlial registered agent of the herein described corporation is Palmetio Charler

Services, Inc., a Florida corporation and the street address end the mailing address of the initial registered

office i3 150 Magnolia Avenue, Daytona Beach, Fi. 32114 The principal address shall be the same
HO4000128371 3
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POWERS

The Association shall have all of the powers reasonebly necessary to implement its purposes
including, but ot limited to, the following:

6.1 The Associstion shall have alt of the cornmon law and statiiory powers of a corporation
not-for-profit under the laws of Florids, as amended from time to time.

6.2  Theauthority granted this Association shall be to exercise ail ofthe powers and privileges
and toperform all of the duties anci obligationz as described in the Declaration of Condomininm of Mustang
Pointe Asrodrome, a condominium asamended from time to time, which document shall be nccorded in
Volusia County public recerds and sech document shall be incorpeorated herein by reference for all
purposes; and, to enforce all applicable provisions of the Declaration of Condominium, Association Bylaws,
Rules and Regulations, Policy Statements, Regolutions of Procedure and any other instruments for the
management and control of the Condominium Property, the Association, and its Members.

63  The Association shall make, levy and collect assessments for the purpose of cbtaining fands
from its members to pay for the operational expenses of the Association; Operating Expenses; costsof
collection; and, to use and expond the proceeds of assessments in the exercize of its powerg and dutics
herevmder, The Association shall levy and collect adequate assessments against members of the Association
for the expenses and reserves as defined in the Declaration, as well 85 the costs of maintenance and
operation of the surface water and stormwater mansgement systerm.

6.4  The Association shall operatc, maintain and manage the surface water or stormywater
mgmagement system in amanner consistent with the St. Johns River Water Management District Permit No.
4-127-0171 requirernents and applicable District rules and shall assist in the enforcement of the restrictions
and covenants contained therein.

6.5 The Association shall maintain, repair, replace and operate the Condominium Property
{including, but not limited to, Condomninium Property fo bemaintained in anatural state, ifany, orutilized
for drainage purposes) in aceordance with the requirements of the City of Deland and the St. Johns River
Water Management District which are applicable to Mustang Pointe Aerodtome, 1 condozninivm, and its
Dreclaration.

6.6 The Association shall extforce by legal means the obligations of the members of the
Associntion; the provisions of the Declaration; and the provisions of a dedication or conveyance of the
Condominium Property 1o the Association with respect 1o fhe use and maintenance thereof.

-
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ARTICLE T
NCORFPORATOR.

The names and addresses of the incorporater is:

Jerry Coone
1050 Airport Terminal Drive
Dcland, FL 32724

ARTICLE 8
MEMBERSHIP

8.1 The mithorized nonber and qualifications for membership in the Association, along with the
sppurtenant voting rights and other privileges due Unit Owners in the Association, shall be as set forthin
the Dieclaration of Condominium. '

8.2 The foregoing shall not be intended to inciude persons or entities who shall hold an interest
merely as scourity for the performance of an obligation. Manbership shall be appurtenant to and may not
be separated from ownership of any Unit which shall be subject to assessment by the Association.

8.3  Maunbaship shall be established effective inmediately upon becoming a Condomitivum Unit
Owher.

84  Theiotal numberof votes of the Owner Members at the time of any vote shall equal the
total number of Unite owned by Unit Owners including the Developer,

B.5 A Unit for which final certificales of occupancy or use shall be issued but which has
subsequently been destroyed or demolished shall be deemed to have the number of Units which were
contained in the original Building until such time as a replacement building has been erected and 2 final
cextificate of occapancy of use issucd therefor. Thereupon, the number of Units in the replacement building
shall control in lieu of the number of Units so destroyed or demolished.

8.6  Thevotes of such Members shall elect the Board of Directors of the Association ("Board
Members"} in accordance with the By-laws.

8.7  Notwithstarding anything herein contained, the election of the first Board of Directors shalt
not take place until the *Tumover Date,” which date shall be thirty (30) days after Developer has conveyed
Units such that the ageregaie of the nunber of Units owned by Developer doss not exceed two (2) Units;
or, at anry time upon a veluntary election of Developer, and, until such Tumover Date, the Board Meamnbers
ofthe Association named by Deoveloper shall serve and, in the cvent of vacancies, the remaining Board
Members shall fill any such vacancies; and, ifthere be no Board Members remaining, the vacancies shall
be filled by Developer.

HO4000128371 3
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8.8  Eachandevery such Member chall be cntitled to the bensfils of membership, and shall be
bound to abide by the provisions of the Condominium Decuments and the Declaration.

ARTICLE 9
DISSCLUTION

9.1 The Association may be dissolved in accordance with the terms and conditions of the
Florida Corporations Not For Profit statute and within the lirnitations as set forth in the Declaration. Inthe
event of liquidation, dissolution or winding up ofthe Association, whether volumtary or involuntary, the
Dircctors shall disposc of the Property and assets of the Association as set out in the Declaration, ina
manner as they deem appropriate, in the exercise of their discretion.

92 Such disposition of Property and assets shall be exclusively in the Rntherance of the object
and purposes fior which the Association shall have been formed and shall not accrue to the benefit ofany
Director or Officer of the Association or any individual whe ghall have 2 personal or private interest in the
affairs ofthe Association or any organization which engages in any activity in which the Association shail
be precluded from engaging.

9.3 In the event of terminstion, dissolution or final liguidation of the Association, the
responsibility for the operation and maintenance of the snrface water or stormrwater management system
must be ransferred to and accepied by an entity which will comply with Section 40C-42.027, Florida
Adminisirative Code anid ba approved by the St Johng River Water Managemem District, priortosuch

termination, dissolution or final liguidation.

ARTICLE 10
AMENDMENTS TO ARTICLES OF INCORPFORATION

10.1  Afierthe recording ofthe Declaration amongst the Public Records of Volusia County,
Florids, these Articles may be amended by any one of the following methods:

10.1.1 The Board shall adopt a resolution setting forth the proposed amendiment and divecting that
it be submitted to a voiz at a meeting of Members, which may be either the annual or a special meeting.

10.1.2 Written notice setting forth the propossd amendment or a summary ofthechanges o be
effectad thereby shall he given to each Member within the time and in the manner provided in the By-lLaws
for the giving of notice of meetings of Members {"Required Notice").

10.1.3 Al such meeting a vote of the Mernbers shail be taker on the proposed amendment. The

proposed amendiment shall be adopted upon receiving the affinmative vote of a majority of the votes of all
Members IN ATTENDANCE provided a guorum is present at the meeting,

10.1.4 Anamendtnernt may be adopted by a written statement signed by all Boarnd Members and
ali Members scttmg forth their mtcntmn that an amendment to the Articles be adopted.

HO400012837] 3 (THART :00393740.WPD; 2
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10.2  Any number of amendments may be submitted to the Members and voled upon by
them at one mesfing.

10.3  No amendment may be made to the Articles which shall in any manner reduce,
smend, affect or modify the terms, conditions, provisions, rights anc obligations set forth in the
Declaration.

104 A copy of each amendment shall be certified by the Secretary of State of the State of
Florida and recopded amongst the Public Records of Volusia County, Floride and no amendment to
these Articles shail be effective until it has been so recorded.

10,5  MNotwithstanding the foregoing provisions of this Article, there shall heno amendment
to these Articles which shall abridge, amend or alter the rights of Developer, including (he right to
designate and sefect the Board Members as provided herein, without the prior written consent
therefor by Developer nor shall there be any amendment to thcsc Articles which shall abridge, alter
of modzfy the rights of sy Institutional Mortgagees.

ARTICLE 11
DEFINITION OF TERMS

The terms and words used in these Articles of Incorporation shall have the same definition
25 sef forth in Section 2, "DEFINITIONS AND MEANINGS" of the Declaration of Condominium,
as amended ffom thne to time.,

N WTTNESS WHEREOF, these Articles Of Incorporation are executed this / £ day of

June, 2004, ﬁ_—g—
Jerry Coone, Incorporator

STATE OF FLORIDA
COUNTY OF VOLUSIA
The foregoing instrument was acknowledged hefore me this I day of June, 2004, by
Jerry Coone who is (’Eersonaily knowz) to me or hag produced
e , = i cation.
NOTARY PUBLIC:
Jarie 3 Sarih Si‘-gn' H 3
3 My Commiesion DD 15000+ Print;_/ k
..n" ﬁutuhmwnz.mm Stafe of Florida At Large
- — (Seal)
HO4000128371 3 vy Comruission Expires:
Title/Rank: e - -
Comunission Number; .
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Agceplance of Registergd Agen(

The undersigned having been named to socept Service of Process for Mustang Ranch
Acrodrome Condominium Association, Inc. at the place designated in Article S of the Atticles of

Incorporation, bereby accepts such designation and agrees to comply with the provisions of Section
48.091, Florida Statutes, relative fo keeping open said office.

Palmetio Charter
corporation

eryices, Inc., = Florida

By:

, Vice President
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