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ARTICLES OF INCORPORATION i &
of =
THE STEVEN FRAGER FOUNDATION, INC. ol E
(4 Florida Not For Profit Corporation) "TI{ &3
o Yl

e o
The undersigned, acting as Incorporator of THE STEVEN FRAGER FOURDATION, INC.,
a corporation under the Floridz Not For Profit Corporation Act, hereby adopts the following Asxticles
of Incorporation for such Corporation:

ARTICLE]

NAME AND PRINCIPAT, —

The name of the Corporation shall be THE STEVEN FRAGER FOUNDATION, INC., and its

imitial principal office shall be located at 1500 N'W 10™ Avenus, Suite 203, Boea Raton, Florida
33438,

ARTICLETI

EURPOSE

The purpese of the Corporation is to operate exclusively as a charitable corporation within the

meaning of Section 501(¢) (3) of the Intcrnal Revenue Code of 1988, as amended,

ARTICLE NI
FPOWERS _
The Corporation shall have the power to acquire, own, maintain and use its assets for the

purposes for which if is orgarized, 1o raise funds by any legal means for the encouragement of its
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purpases; to acquire, hold, own, use, and dispose ofreal or personal property in connection with the
purpoeses of the Corporation; to exereise all pawers necessary or convenient to the firtheranee ofthe
purposes for which the Corporation is organized, and shall bave such other powers as are granted
to corparations nei~for-profit under Florids Statutes and case law.-
ARIICLE TV
LIMITATIONS

A.  Noearnings of the Corporation shial] inure in whole or in part to the benefit of private
individuals or 1ts members, except thit reasonable compensation may be paid for services rendered
to or for the Corporation affesting one or more of its purposes.

B No substantial pait of the activities of the Corporation shall consist of cartying on
propaganda or otherwise attempting to influence legislation,

c. Notwithstanding any other provisicns of these Articles of Incorporation, the
Corporation shall not conduct or carry on any activities not permiited to be conducted or carried on
by an organization exgmpt under Section 501(c)(3) of the Internal Revenue Code of 1986 and its
vegulations, as they now eXist or as they may hereafler be ;amended, or by an organization
contributions to which are deductible under Section 170 (2) (2) of such Code and regulations as they
‘now exist or as they may hereafter be amended.

D, In the event that the Corporation is deemed to be & "private operating foundation™
within the meaning of Section 4942(5)(3) of the Internal Revenue Code of 1986, as amended, then:

L. The Corporation will distribute its Income for each tax year at such time

and in such menner so that it satisfies the qualifying distribution requirements of Section 4942G)(3)
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of the Internal Revenue Code of 1686, or other applicable section or corresponding provision of any
later federal tax laws.

2. The Comporation will not engage in any act of s¢lf-dealing as defined in
Section 4941{d) of the Internal Revenune Code of 1986, or ccrresponding prqvisions of sny later
federal tax laws.

3 The Cotporation will not retain any excess business holdings 28 defined in
Section 4943{c) of the Internal Revenue Code of 1986, or corresponding provigions of any later
federal tax Taws.

4. The Corporation will not make any investments in a manmer that would
subject it to tax under Section 4944 of the Internal Revenue Code of 1986, or corresponding
provisions of any later federal tax laws.

5. The Corporation will not make any taxable egpenditures as defined in Séction
4945(d) of the Internal Revenue Code of 1986, or corresponding provisions of any later federal tax
Taws.

ARTICLEN
15 F 8 I -
Upon the liguidation, dissolution or other discantinusnce of the charitable activitier and
operations of the Corporation, no surplus remaining after payment of the just debts and liabilities of
the Corporation shall be distributed to or among the members of the Corporation, but after waking
provisian for the payment of all of the labilities of the Corporation, the remaining assets shail ba

distributed, as selected by the Board of Directors, 1o such other arganization or orgznizations as are
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exempt under Section SG1(c)3) of the Internal Revenus Code of 1986, as emended, or the
corresponding provision of any future United States nternal Revenus law.
ARTICLE VI
MEMBERSHIE
The members of the Corporation shall consist of (1) NANCY E. FRAGER. and (2) GATL
PERZIA-WHETSTONE, and such ather individuals who may hercafter be admitted as members of
the Corporation by invitation of the Board of Directors. The Board of Direetors may nvite to
membership, i its sole and abgolute discretion, those persons or organizations which it detertnines
are committed to support the puposes of the Corporation. Membership in the Corporation shall not
be transferrable to any person or organization for any reason.
ARTICLE VI .
INCORFORATOR,
The name of the Incorporator of this Corporation is STEVEN A BELSON, ESQ., and the
address of sayd Incorporator is ¢/0 Belson & Lewis, LLP, 2500 North Military Trail, Sujte 465, Roca

Raton, Florida 33431,

ARTICLEV]
OFFICERS
The affeirs of the Corporation shall be managed by the Officers of the Corporation, consisting
of a President, Secretary, Treasurer and such other Officers 25 shall bo hereafier provided for in the
By-Laws of the Corporation. The Officers of the Corporation shalt be slected each year by vote of

the Board of Directors. The Officers of the Corporation shall have the sole and exclusive right to
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ranage the affairs of the Corporation, except as shall be otherwise pmvidt:d by law, the By-Laws
of the Corporation or these Axticles of Incorporation, or 2s may be otherwise resetved to the Board
of Directors.
ARTICLETX
BOARD OF DIRECTORS
A The number of persons constituting ths Board of Directors shall be three (3). The

munber of members of subsequent Boards shall be determined as provided in Paragraph C of this

Article.
B. The names and addresses of the initial Board of Directors are as foltows:
NANCY E. FRAGER 1500 NW 10™ Avenne, Suite 203
Boeca Raton, Florida 33486
GAJL PERZIA-WHETSTONE 2161 NW Corpoerate Boulevard, Suf{e 212
Boca Raton, Florids 33431
MARC FRAGER : 1500 N'W 10* Avemne, Suite 203

Baca Raton, Florida 33486

C. The Directors of the Corporation may, in their diseretion, by majerity vote of the
Directors present at a duly convened meeting of the Board of Divectors, determine to increase or
decrease the number of members of the Board of Directors, but in no svent shall such number be less
than three (3). Inthe event that a vacancy ocewurs on the Board, the Board of Directors shall elect, by

majority vote, an individual {c serve on the Board to fill such vacancy,
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D. All powers of the Board of Directors in the management of the affairs of this
Corporation shall be exercised by the Officers of the Corporation, except as shall be otherwise
provided by law, the By-Laws of the Corporation or these Articles af Incorporation, or as may be
otherwise reserved w the Board of Directors, i "
E Any powers of the Board of Dirsctors in the management of the affairs of this
Corporation may, at the discretion of the members, be exercised by the members of the Corporation.
ARTICLE X
BY-LAWS
By-Laws ghall be adopted, altered, amended or repealed by majority voie of the Board of
Directors and as provided in the By-Laws themselves. The By-Laws may contain any provision for
the regulation and management of the affairs of the Corporation not inconsistent with Florids law
or the Articles of Incorporation.
ARTICLE X1
REGISTERED QOFFICE AND AGENT -
‘The street address of the registered office of the Corporation is 2500 North Military Trail,
Suite 465, Boca Raton, Floride 3343 1, and the name of the regisizred agent ofthe Corporation at that
addrass is STEVEN A, BELSON, ESQ.

IN WITNESS WHERECF, the Incorparator has hereunto fixed his signature this

[qt day of M «G 2004,

STEVEN A. BELSON, ESQ.
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STATE OF FLORIDA 3
3} S8,
COUNTY OF PALM BEACH )
1 HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State

aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was

acknowledged before me by STEVEN A. BELSON, ESQ., who is personally known to me or who

has produced a3 identification,

WITNESS my hand and official seal in the County and Stats last aforesaid this {4t day of

Ma , 2004,

7

Notary Public

My Commission Expires: FeTw Sgasssiy ,
Typed, printed or stamped name of
Notary Public

(M s oz

Sxpicos Dacenmber 05 ZUOT
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ANCE OF A AS B® A

I, STEVEN 4. BELSON, ESQ,, hereby accept the appointment as the registezed agent of
THE STEVENFRAGER FOUNDATION, INC. asmade in the foregoing Articles of Incorporation,

and state that [ am familiar with, and accept, the obligations of that position, 2s stated in Section

617.0501 of the Florida Statutes.

STEVEX A. BELSON, E5Q.
as Registered Agent

DATED: lfl day of ﬁ“&‘l_ 2004
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