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ARTICLES OF AMENDMENT
TO THE
ARTICLES OF INCORPORATION

oF
TREASURE CAY COMMUNITY FOUNDATION, ENC,

{a Floridg Noi for Frofit Corporapion)

Pursuant to the provisions of Secton §17.1006, Florida Statutes, TREASURE CAY
COMMUNITY FOUNDATION, INC. a Florida Not for Profit cormporation, (Florida

Registration Number NOAQOOO03868) adopts the following amendments to s Anicles of
Incorporation:

1. Article XV} is hereby added 1o the Arnicles of Incorporation as follows:

"

POWERS OF

1

A, The Board of Directors shall have the power

I to modify any restriction or condition on the distribution of funds
for any specified charitable purposes or to specified organizations, if in their soie
Judgment (without the approval of any trustee, custodian, or agent), such

restriction or condition becomes, in effect, unnecessary, incapable of fulfillment,
or inconsistent with the charitable needs of Treasure Cay;

2. io replace any participating trustee, custodian, or agent for breach
of fidueiary duty under the laws of the State of Florida; and

3. to réplace any participating trustes, custodian, or agent for failure
to produce 2 reasonable (as determined by the Board of Directors) return of net
income {or appreciation when not inconsistent with this community trust's need
for current income} with duve regard to safoty of principal, over a reasonable
period of 1ime (as determined by the Board of Directors).

B.
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In determining whether there is a reasonable vetormy of nel income with
respeet to the exercise of the power described in subparagraph 3 of Paragraph A. of this
Article,

1. here shall be excluded from sach determination such assels as are
held for the active conduct of this corporation’s exempt activities; and

2. such determination shall be made scparately with respect 10 each
restricted fund and shall be made in the aggregate with respect to the unrestricted
funds of this conununity trust. A “restricted [und™ means a fund, any income of
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which lias been deaignated by the donoe of the gift or bequest to which such
intonme is attritnable as being available onty for the use or henefit of 2 named
charitaltle organization or agency or for the use or beniefit of a particudar clags of
chasitable orgamizafions Or agonoies, the mombers of which are rTeadily
ascertainsble and are legs than five in namber.

C. £f it appears thar thers mey he grounds for exercising the powsr described
in subpsragraphs 2 or 3 of Pragraph A. of this Axticle with respect to any fund, the
Baot rd of Tirectors shull notify the partapating wustos, custodian, or agent involved sod
pro /ide & rergonabie opportmity for explanation und/ar correction. Bufoye oxercising the
puvier granti to the Board of Directors uhder subperagrepha 2 or 3 of Paragraph A. of
thiz Anicle, tha Board of Direclors may ceel advies of legal counsel as to whether a
breach or failure has besn committed undar the laws af the State of Flerida, The Boand
of DJirestors shajl exercise a power described in this Asticle only upon the vote of 2
ma oty of the mesnbeys of the Bonrd of Dirociora.

0. Upon the exercise of the power wnder subparagraphs 2 or 3 of Paregroph
A of this Anticlé to roplace any participating wuslce, custadian, of agent, the Doard of
Diractors shiall have the power to select a successor trusiee, cugiodian, or agent 10 whose
custody the fund or funds hejd by the former trustee, evstodian, or ageat shall be

wansfonrosd, ™

2. Excopt as hayaby atmended, the Articles shall remain unchangnd.
4. These Articles of Amendiment were approved by the Board of Directors of the

Copomstion.  The number of vates cast for the amondmants by the Directors was safficient for

approval. This Corporation hag o membery, Theae Amitley of Amendment shall be sffsctive ag
@[ he date thege Articlen of Amandment are fled.

IN WITNESS WHEREOF, the undersigned haa executed these Articles of Amendment
W o Anidles of Ingorparation of TREASURE CAY COMMUNITY FOUNDATION, INC
¥

this ‘X_day of 204,
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