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ARTICLES OF INCORPORATION
or
MICRO CREDIT FOUNDATION, INC.

Y, the undersigned, of full age, for the puspose of farming a corporation under the
provisions of the Florida Net For Profit Carparation Act, Florida Stamtes, Chapter 617, do
hereby form a bedy corporate and adept the following Articles of Incarporation.

00:6 Wy L1LJ0E0

ARTICLE I

The nare of this corporation ehall be: Micro Cyedit Foundation, Inc.,

ARTICLE I

This corpomtion is arganized and shall be operated exclusively for religious, charitable,
scientific, and educational purposes. In furtherunce of its purposes, this corporation may engage
in, advance, promaote, suppont and administer religious, charitable, scientific, and educational
astivitiss and projects of every kind and nature whatsoever in its own behalf or as the agent,
trubtes or representative of others. All the powers of this corporation shall be exercised only so
that this corporatien's operations shall be exclusively within the contemplation of Section
501(c)(3) of the [ntemal Revenue Code. All references in these Articles of Incorporation to
gections of the Internal Revenue Code are to the Internal Revenne Code of 1986 and include any
provisions theyeof adopted by future amendments thereto and any cognate provisions in future
Internal Revenne Codes 1o the extent such provisions are applicable to this corporation.

ARTICLE IIY

This corporation shal] not afford pecuniary gain, incidentally or otherwise, to its
mernbers, if any. No part of the net income or net earnings of this ¢corporation shall inure to the
benefit of any member, private shaveholder or individuel, This corporation shall not Iend any of
its assets to or guarentes the obligetion of apy officer, director, or employes of this corporation,
or a member of the family of such a person. Nothing herein shall be construed to establish or

pretibit the payment of reasonable compensationy to any persan for services actually remdered by
such parson to this corporation.

ARTICLE IV
No subsrantial pert of the activities of this corporetion shall consist of carrying on
propaganda or otherwise attempting to influenice legislation. This corporation shall not

participate in or intervene in (including the publishing or distributing of statements) any political
campaign on behalf of (or in opposition to) any candidate for public office. At all times when
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this cm‘paraﬁon is classified as a "private foundation™ within the meaning of Section 509({a) of
the rernal Revenue Codo— ,

a This corporstion ghall distribate for each of its taxable vears amounts at least
sufficient to avaid liability for the tax imposed by Section 4842(z2) of the Internal Revenue Code.

b. This corporation shall not engage in an act of "self-desling” that wonld give rise
1o Hability for the wx imposed by Section 4941(z) of the Internal Revenue Code.

e This corporation shall not retain "execrss business holdings” that would give rise
to liability for the tax imposed by Section 4843(a) of the Internal Revenue Code.

a This corporation shall not make investments that would jecpardize the camying
out of the exempt purpases of this corporation so 28 to give riss to Hability for the tax imposed
by Section 4944(a) of the Tnternal Revenue Code of 1986,

& This corporation shall not make & "taxable expenditure” that would give rise 1o
liability for the tax imposed by Section 4945(a) of the Intemnal Revenne Code,

ARTICILEV
The petiod of duration of this corporation’s existences shall be perpetual.

ARTICLE 'V}

The principal place of business and mailing address of this cosporation shall be locatsd
at;

c/o Adler Management, L.I.C.
1167 3rd Swect South, Suite 102

Naples, FL 34102,
The name and Florida street address of the initial registered agent of thic corporation ate:

Carporarion Service Company
1201 Hays Street
Tallahasses, FI. 32301

ARTICLE VII
This corparation shall not have members with voting rights. The Board of Directors may

estahlish one or more classes of non-voting members upon such conditions and terms as it from
time 1o ime deems appropriate,

BO30ON298354 3
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ARTICLE vITI

The management and direction of the business of this corporation shall ba vested in a
Board of Directors. The aumber, term of office, powers, authority and duties of members of the
Board of Diirectors, the time and place of their meetings, and such other regulations with respect
1o them as ars not inconsistent with the express provigions of these Articles of Incorpomtion
ghall be a5 gpecified from time to time in the Bylaws of this corporation. Any action required or
permined to be taken at & meeting of the Board of Directars may be taken by written action
signed by the number of directors that would be required to take the same action at a rueeting of
the Board of Directors at which all directors were present. All directors shall be nonfled
immediately of the text and effective dats of any such writien sction thar is duly taken.

ARTICLE IX
This corporation shall heve no capiral stock.

ARTICLEX

The directars and officers of this corperation shall not be persanally fiable for the debts
or obligations of this corporation of @y naure whatsesver, nor shall any of the propecty of the
divecters or officers be subjest to the payment of the debts or ohligations of this cayporation to

any extent whatsoever,

ARTICLE X]

These Articles of Incorporation may be amended from time to time in the manner
provided by law.

ARTICLE XII

This corporation may be dissolved in accordance with the iaws of the Srate of Flonida. In
the event of the dissolutian of this corporation, any surplus property remaining after the payment
of its debts ghall be disposed of by transfer to one or more corporatians, asseciations, institutions,
trusts, or foundetions organized and operated for one or more of the purposcs of this corpuration,
and deseribed in Section 501{c)}(3) of the Internal Revenue Cods of 1986, or to the State of
Florida or any political subdivision or agency thereof for exclusively public parposes, in such
proportions as the Board of Directars of this corporation shall determine. Notwithstanding any
provision herein to the contrary, nothing herein shall be construcd to affect the disposition of
property and assets beld by this corporatien upon trust or other condition, or subject to any

HO30002988384 3



FILE &o.445 10-17 03 12:850  ID:CSC  FAY:850 521 1010 . PogE

HO3000298894 3

exceutory or special limitation, and such property, upon dissolution of this corporation, shall be
transferred in zecordance with the trust, condition or limitation imposed with respect 1o it.
ARTICLE X111
The name and address of the incorporator are:
Dan Nicol, General Counsel
Opug Corpotstion

10350 Bren Boad West
Minnstonka, MIN 55343

e
IN WITNESS WHEREOF, I have hereunto set my hend this S day of October,

K/,W 7 ol

2003,

Ticol, Incarperatar
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ACCEPTANCE OF REGISTERED AGENT
DESTGNATED IN THE ARTICLES OF TNCORPCORATION

a corporation in this

CORPORATTION SERVICE COMFANWY,
having a business office jdentical with the registered

state,
office of the corporation named below, and having been

deszignated as the Regigtered Agent in the above and foregoing

Articles of Incorporaticn of:

MICRO CREDIT FOUNDATION, INC.

CORPORATION SERVICER COMPANY is familiar with and accepts

the obligations of the positicn of Reglsterad Agent under

Seorion 607.0505, Florida Statutes.

nt, Lynette Coleman
TION SERVICE COMPANY

Lynette Coleman
as ifs agent
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