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ARTICLES OF INCORPORATION
OF
KEY ROYAL CONDOMINIUM ASBOCIATION, INC,

Pursuaas to Section 617,0202, Florkda Stattstes, thicse Articles of Incotporation ate cmamdby Frank
P. Potestio, Jr., of 7995.8 Preserve Citcle, Naples, Florids 34119, s solc incorporator, for the purpases

set forth below,
ARTICLE L

NAME AND ADDRESS: The usme of the corporation, fwreinafter referred to as the ™ Association”, i
KEY ROYAL CONDOMINIUM ASSOCIATION, INC. The initial principal office and maiting address of
the corporation is 8204 Key Royal Citcle, Naples, Flotida, 34119,

ARTICLE 11

PURPOSE AND POWERS: The purpose for which the Association is organized Iy w provide an entity
pursuant to the Floride Condominfom Act (Chapter 718, Florida Statates) for the opemﬂtm. of KEY
ROYAL, & Condomisiuth, located in Coltier County, Florida, '

The Asgociation s organized and shail cxist on & non-stock basis as 2 corporation not for profit
under the luws of the State of Florida, and no portio of any eathings of the Association shall be disitibuted
or imure 1o the private benefit of any member, Director or officer of the Association For the
accomplishment of its putposes. the Aasociation shail have all of the common lew aod smiutory powets and
duties of a corporation not for profit, except as limited or modified by these Asticles, the Declaration of
Condominium or the Florkds Condominium Act, as they may hercafter be simended, including without
limjtation, tha following:

A To make and collect ssyessmants against members of (no Association to defray the costs,
expenses andd fogges of the Condominium, sad to e the proceeds of aszessments in the
exercise of its powers and duties.

To pratect, maiutain, repair, replace and operate the condominium property. -

C. To purchase insurance wpon the condominium property and Association property for the
protection of the Aggociation and its members.

b. To reconstruct improvements sfier casualty snd to mske futher impmveme:mc of the
property.

E.  To make, smend and enforce ressonsble rules and yegulations governing the bse of the
cothmon elements and the association property, and the opetation of the Assoctution,

KEY ROYAL - Articles of lucorporation
(Pape ! of §)

+od983.1 15112002
HO3000298757 3

L s2  3d QIOT 128 0S8:Xud 050:al 09:0T €0, z‘.‘E/QT Oftr™ O 3’11:&



HO3000298737 3

E. To apprave of disapprove the transfer of ownetship, Jeasing and occupancy of units, as
provided by the Declarativo of Condominiom.

G. To enforce ihe provisions of the Florida Condominium Act, the Declaration of
Condominjur, these Articles, stel the Bylaws and any Rules and Rzguhtions of the
Assoclation, .

H To contract for the management and masiptenanice of the Condm:ﬁmn ard the
condominium property, and to delegate any powets and duties of the Asasociation in
comtéction therewith, except such as sre specifically tequired by the law ‘or by the
condominium domnnm to be exercised by the Board of Directors or the membcrship of
the Association.

i To employ accountants, attorasys, architzcts, und other professional petsumwl to perform
the services required for proper operation of the Condominium,

J. To enter into agreements, oy acquire ieasshokds, memberships, and other poasetsory or tuse
interests in lands or facilities such as country clubs, golf courses, maritias and other
recreational facilities. It has the aforcmentioned powers, whether or not the lands or
facilities are contiguous to the Lawls of the Condominiom, if they are jntended to provide
enjoyment, rccrcatlon or othet ure ar benefit to the unit owners.

K. To borrow money without Hmit as to amount if necessury to perform its oﬂ:.—.r: functions
hereunder.

L. To participate in mergers or cansoﬁdaﬁons with other ccmiummhnn(s}, or their
aggociations.

All fithdg and the title to all property acqulred by the Association shall be held for the behafit of the
members in accondance with the provisions of the Declaration of Condominiutn, these Articies of
Incorporation and the Bylaws.

ARTICLE I
MEMBERSHIP:

A, The membeys of the Association shall consist of sl record owners of legal tu‘]e to ane or
more units in the Condominium, 4s further provided in the Bylaws.

B. The share of a member In the funds and assets of the Associstion nammtbcmigncd or
transferred {0 any manuer extept s an sppurtenance 1o bis of her unit,

<. The owners of cach unit, coneaively, shall be enttled to one (1) vote jn Association
matters, a5 further set forth it the Declaration of Condominium and the Bylaws. The
manner of exarcising voting rights shall be as set forth in the Bylaws.

ARTICLE TV
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TEEM.: The term of the Association shafl be parpetual.
ARTICIEY
BYLAWS.  The Bylaws of the Association sy be altersd, smended or rescinded in the masset
provided therein,
ARTICLE V]
DIRECTURS AND OFFICERS,

A.  The affairs of the Association will be administered by & Board of Directots cobwisting of
the number of Ditectors determined by the Bylaws, but not less than three (3) Directors, In
the absence of a Bylsw provision to the contrary, the Boutd shatl consist of three (3)
Dirsctors.

B. Directors of the Association shall be elected by the membera in the mannes detesimined by
the Bylaws. Directors may be removed and vacancies on the Board of Directors shall be
filled in the manner provided by the Bylaws. ,

c. The business of the Associstion shall be counducted by the officers designifed in the
Bylaws. The officers shail be elzcted each year by the Bourd of Directors at it first
meeting following the anaual meeting of the thetmbers of the Associstion, ausd sl seyve at
the pleasure of the Board. . ,

ARTICLE VI '
AMENDMENTS. Amendments to these Articles shall be proposed and adupted in the following mumnet:

A. Prior to the recording of the Declsration of Condominium of Key Royal, & cotidominium
in the Public Recotdk, these Articles may be amended by sn instrarnent in writing signed
by the President or Vice President and the Secretary or an Asgistatit Secretary and filed
with tiic Secretary of State of the Stzte of Flerida. The instrutent amending these Articles
shall idenrlfy the particalar Articles or Articles being amended, glve the exact language of
sch smendinent and give the date of adoption of the amendment by the Boerd of
Directors. A certifiedd copy of each stuch amendiment shall atwayz be attached to any
cenifled copy of these Articles or a certified copy of the Asticles as restated to include
such amendments, and shall be an exhibit to fie Declaration of Condominlum upon the
mbg of such Declaradon. This Attiche VIT is intended 1o comply with Chapter 617,

orida Statutes.
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B. After the recording of the Declaration of Condominium of Key Royal, a condettitniem, in
the Public Records of Colller County, these Artcies may be aniended b the following
toanner:

i Proposal. Amendierus to these Articles may be proposed by 3 majotity of the
Board or by petition of the owners of one-fourth (1/4) of the units by instrument,
in writing, sigued by them.

2. Procedure. Upon aity amendment or amendinents (o these Articles being proposed
by said Board or unit owasrs, such proposed smendine=nt or amendmetits shall be
submuitied to a vote of the members not Jater than the next angat meeting for
which proper notice can be given. :

3. Vpte Reguired. Bscept as otherwise requised by Florida law, these Articles of
Incorporation may be amended by voie of 2 majority of the voting interests at any
amual of special meeting, or by approval in writing of a majorily of the voting
interests without & meeting, provided that notice of any proposed amentiment hag
been given to the members of the Association, and that the notice coritaipg the futl
toxt of the propassd amendment.

4. Effective Dite. An smendment shall becore effective upon filing -with the

Sscretery of State and recording x ceriified copy in the Public Records of Colliar
Couwty, Florids. :

ARTICLE VIl
INITIAL REGISTERED AGENT.
The initial registered office of the Asgociation shall be ot
e/o Coorgy Coleman & Huwpard, P.A.
2640 Golden Gate Parkway, Suitc 115
Naples, Fiotids 24105
The initia] registarad sgent ar said address shall be;
J, Thomss Conroy I

ARTICLE [X
INDEMNIFICATION:

Fo the fullest extent permitied by Florida law, the Association shall indernnify and hold Hariniess
every Director and every officer of the Association sgainst all expenses and lisbilties, including attorbeys
fees. actuaily and reasonably incurred by or imposed on hits s connection with any lega) procseding (or
setticment or appeal of such proceeding) to which he or ahe may be a party becauss of his or her being or
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having been a Director or efficer of the Agsociation. The foregoing right of indermification ahali noi be
available if 3 judgment or other final adiudication cetablishes tha his or her actlons or amissinm o act
were material to the canse adhulicated and involved:

A. Willfi] misconduct ot a consciouy disregard for the best interests of the Assocfntbn, ina
proceeding by or in the right of the Association to procure ¥ judgment in ies favor,

B. A viplation of etithinal law, uzless the Director or officer had no xeasnnabl‘:b cause
believe his sotiots was untawful or had rengosnsbie cunge to befieve hix action was lawful,

C. A transaction from which the Dltector ot officer derived an imptoper pemctlzi tsetiefit,

in the svent of & settfement, the right {o indetnification shafl not apply unless the Bodrd of
Directors approves such sertlemment ay being in the best Intereyty of the Associstion. The foregolig rights of
indemnification shall be in addition to and not exclusive of all other rights to which a Director'or officer
may be enitded.

The indemnification hereby afforded to Directors and officers shall alsa extend to any eitity.other
than the Associarion found respongible or lisble for the actions of such individuals in thejr enpaczty a8
Birectors or officors, including without Umitation, Developer, ,

WHEREFORE the incorpotator has caused these p
Qrtobar, 2003.

F@P. ‘Potestio, Ir.
STATE OF FLORIDA

COUNTY OF COLLIER

The foregoing instmmem was acknowledged before pe thiss, Z ~day of Dcrober, 2003, by Frank
P, Potestio, Sr., who (¥} Is personally imown to me or who {_ }hnspmducad
ag ide:;ﬂﬁcaﬁon.

S & EO¥ES ignature of Notary Pubilc
1IN
Moo Fl| MECTANCE, WG
Printed Nams of Notary Public
Commission Expires: .
{NOTARY SEAL}
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ACCEPTANCE BY REGISTERED AGENT

Having been pamed to accept service of process for KEY ROYAL CONDOMINIUR
ASSOCIATION, INC., zt the plsce designated i these Artieles of Incorporation,  hereby accep
appoiniment to act in this capacity and acknowledge that I am famitiae with and agree (-
obligations imposed upon registered agents under the Florida Not For Profit Corporationy?

J. Thomag Cotiroy IT
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