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AMENDMENT TO
ARTICLES OF INCORPORATION
oF

MULLALLY WANOR, IRC.

{the “Corporation”)

The Articles of Incorporation of the Corporation are hereby
amended as followa:

1. The faollowing shall be added to Article III aws
follows: )

{e) To own and operate that certain multifamily
apartment complex known ag Casa San Pablo Apartments

located at 401 North Ridgewnod Avenue, Daytona Beach,
Florida 32114 (the "Project'}.

The Corporation shall
not own any aaggets other than the Project, unless

approved by the Secretary of Housing and Urban
Devolopment ("HUD") .

In connection with the Project
and in furtherance of the corxporate purpcse as

contained in this provision (e}, the following
provigplone ahall apply:

(1) To finance the Project, the Corporaticn
intonde to cbtain a mortgage loan insured by HUD under
Seatlion 223(f) of the National Housing Act.

In conpection
with such HUD-insured loan, the Corporation is authorized
to execute a note, mortgage, deed of trust or secuxity

deed, securlty agreement, Regulatory Agreement and such
other documents required by HUD the ("HUD Loan Documentsa”) .
If any of the provigions of these Articles of Incorxporation
conflict with the terms and provisions of the HUD Loan
Documents, the terms and provisions of the HUD Loan
Pocuments will control.

{2} No provision reguired by BUD to be insexted
into the organizational documents may be amended without

prior HUD approval, so long ag HUD is the insurer or holder
of the note.

{3} MNo provigion in these Artigles of
Incorporation that results in any of the following ehall
bave any forece or effsct without the prior written consent
of HID, so long as HUD is the insurepg or halder of the
mortgage leoaun:
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(114) The acte and deeds of affiliates,
ae defined in the Regulatory Agreement, which the person or
entity has authorized in viclation of the previsiona of the
Requlatory Agreement; and

(iv) As otherwise providad by law.

(7) The Corporation shall not voluntarily be
diassolved or converted to another form of entity without
the pricr written approval of HOD.

{8) The Corporation has designated CGuy Peshek aa
its official repregentative for all matters concerning the
Project which reguire HUD consent or approval. The
gignature of this person will bind the Corporation in all
such matters. The Corporation may from time to Lime appoint
a new represontative to perform this funetion, bhut within 3
husiness days of doing so, will provide HUD with written
notification of the name, addresg, and telephone number of
its new representative. When a person ollier than the person
idenkified above has Ffull or partial autchority of
management of the Project, the Corporation will promptly
provide HUD with the muame of the that person and the nature
of that person’s management authority.

I certify that the above-described amendments to the
Articles of Incorporation of Mullally Manor, Inc. wers duly
adopted by the Board of Trustees of the Corporation in :
acceordance with the Corporation’s governing documente and
applicable law on this ﬁL.__daY of September, 2007, and
that in accordance with the Corporation’s governlng
documents the membars are not entikled to vote on a
proposed amendment .

WITNESS my signature as President of this Corporalicn
on this [&4% day of Saptember, 2007.

Buy P&ihdk, Pregident

ATTEST:

By:j-,, MJZ& |

Mary WMichgdl Hi)l, Secretary
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