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AMENDED AND RESTATED G . ©
ARTICLES ORPORATION e %
OF e
TWIN RIVERS ASSOCIATION, INC. I A
27, >
{A Corporation Not For Profif) e

The Articlee of Incorporation of Twin Rlvers Association, Ing., 2 Floriga corporation not for profit, were
amended and restated by the directors of the carporation on August £, 2004, stiking the Adicles of
Incorporation currently on file with the Florida Department of Stale in their entirety and substituting in thelr
place the following:

ARTICLE 1

NANME AND ADDRESS OF CORPORATION

The name of this corporation shail be:
TWIN RIVERS ASSOCIATION, INC.

herelnaftar in these Articles referred to as the "Asscciation” The cumrent principal office address of the
Association is 9115 58" Drive East, Suite A, Bradenton, Florida 34202.

ARTICLE 2
PURPOSES

21 Geperal Purposes. The Association Is organized for the general purpose of promoting
the healih, safety, and social welfare of the Owners of Lots within the community known as Twin Rivers,
being developed in Manatee Gounty, Florida, by Gamble Creek, L.C., a Florida limited lability company
{*Declarant’}. The Community is more particularly described In that certain document entitied “Amended
and Restated Declaration of Covenants, Conditions, Easements and Resfrictions of Twin Rivers” (the
“Declaration”}, which is to be recorded in the Public Records.

22  Sheclfic Purposes. The purpases of the Assoclation shall includs the following:

A, To operate, maintain, manage, improve, and adminlister the use of the Common
Areas, and other portions of the Community, tos the extent set forth in the Declaration.

B.  To perform all duties and obligations assigned to the Association by the terms of
the Declaration,

C.  To take such action as may be deemed appropriate by the Board of Directors to
promote the health, safety, and social welfare of the Owners, .

D.  To operate without profit for the sole and exclusive benefit of its members.
2.3  Consfruction, All capitalized words and terms used herein which are dafined in the
Declaration shall be used herein with the same meaning as defined in the Declaration. In the event of

any conflict between the pruvisions of these Articles of Incorporation and the provisions of the
Declaration, the provisions of the Declaration shall control,

ARTICLE 3
POWERS

31 Gensral Powers. The Associgtion shall have all powers that are or may be conferred
upon a corporation not for profit by the laws of the State of Florida, except as prohibited herain.
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3.2  Specific Powers, The Association's powers shall includs the following:

A.  To purchase, accept, lease, or otherwise acquire title 1o, and to hold, martgage,
rent, sell or otherwise dispose of, any and all real or personal property related to the purposes or activities
of the Association; 1o make, enter into, perform, and cary out centracts of every kind and nature with any
person, firm, corporation, or agsociation; and to do any other acts necessary or expedient (including the
borrowing of money and the sale of property ownad by the Association) for carrying on any of the
activiies of the Association and pursuing any of the objects and purposes st forih in these Articles of
Incorporation and not forbidden by the laws of the State of Florida.

B. To establish budgets and to fix Assesemenis lo be lavied against Lots pursuant
to the Declaration for the purpose of defraying the expenses and costs of effectualing the objects and
purpcses of the Association and to create reasonable reserves for such expenditures, including
regsonable contingeney funds for ensuing years and reascnable annual reserves for anticipated major
capltal repairs, maintsnance, improvements, and replacements.

.  To place liens against any Lot for delinquent and unpaid Assessments aor
charges and to bring suit for the foreclosure of such liens or to otherwize enforce the collection of such
Agsessments and charges for the purpose of obtaining revenue in order to carry out the purposes and
objectives of the Association, all in aceerdance with the provisions of the Declaration.

2. To hold funds solely and exclusively for the benefit of the members of the
Association for the purposes set forth in these Arficles of Incorporation.

E.  To adopt promulgate, and enforce rules, regulations, bylaws, covenants,
restrictions, and agreernents n order to effectuate the purposes for which the Association is organized.

F. To delegate such of the ministerial functions of the Association as may be
dearned to he in the Association's best interest by the Board of Directors.,

. To charge recipients of services rendered by the Association and users of
property of the Association where such charges are deemed appropriate by the Board of Directors.

H. To pay all taxes and other charges or assessments, if any, levied against
property owned, leased, or used by the Association.

.  To borrow money for the acquisltion of property or for any other lawful purpose of
the Asscciation, and to make, accept, endorse, execute, and Issue debentures, promissory notes, or
other obligations of the Association for borrowed monies, and to secure the payment of any such
obligation by mortgage, pledge, security agreement, or other instrument of trust, or by ilen upon,
assignment of, or agreement in regard to all or any part of the real or parsonal property, or property rights
or privileges, of the Asscciation wherever situated,

J.  To enforce by any and all lawful means the provisions of these Adicles of
Incarporation, the Bylaws of the Association which may be hereafter adopted, and the terms and
provisions of the Declaration.

K To exercise all powers conferred upon the Association by the Declaration,
subject to all limttations and obligations imposed upon the Association by the terms thereof.

ARTICLE 4
MEMBERS

41 Clagses of Members. The Assoclation shall have two classes of members, comprised
as follows:
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A, Clgss A Members. Class A membe[s shall be all Owners of Lots in the

Community. Such Owneérs shall automatically become Class A[ members upoh acquiring the fee simple
fitle to their respective Lots.

B. Clasg B Member. The Class B mamhl shall be Declarant, any suscessor to or
legal representative of Declarant, or any Person to whorm all rights of Declarant under the Daclaration or
these Articles of lncorporation are hereafter assigned pursuant o written instrument recorded in the

Public Records.

42 Termination of Membership. The Class B membership shall automatically termminate on
the Final Davelopment Date, after which time the Association membership shall be comprised solaly of
Class A members. The membership of any Class A meml:nlar in the Association shall autematically
terminate upon conveyance or other divestment of title tv such member's Lot, except that nothing herein
contained shall be construed as terminating the membership 61 any member who may own two or more
Lots as long as such member continues to own at least ore Lot

43  Membeprship Appurtenant to Lot l:n.-.«mn'aa;l':I|:;f The interest of any Class A member in

the funds and assets of the Association may not be assigned, hypothecated, or transferred in any
manner, except as an appurtenance to the Lot which is the basis of his membership in tha Association.

44  List of Membars, The Secretary of tha Association shall maintain a list of the membars
of the Asscciation. Whenever any person or entity becomes ja member of tha Association, # shall be
such party's duty and obligation to so inform the Secretary in writing, giving his name, mailing address,
and legal description of his Lot; provided, however, that any notice given to or vote accepted from the
prior Owner of such member's Lot before receipt of written nofification of change of ownership shall be
deemed o he properly given or recalved. The Secretary may, but shall not be required to, search the
Public Records or maie other inquiry to determine the status and comrectness of the list of members of
the Assoclation maintained by him and shall be entitled to rely upon the Assocciation's records unfil

notified in writing of any change in ownership.

ARTICLE 5
VOTING

The votirg rights of the members of the Association shall be as set forth in the Declaration,

ARTICLE 8
BOARD DF DIRECTORS

61 Number. The affairs of the Association shalltll be managed by & Board of Directors
consisting of three Directors. The number of Direclors comprising succeeding Boards of Directors shall
ba as provided from time to time in the Bylaws of the Association, but in no event shall there be less than
threa Directors.

6.2 Appointment and Flection. All Directors all be appointed by the Class B member
urdil the annual meeting of members in the year 2005. Commencing with such annual meeting and

continuing thereafter untit the Tumover Meeting, the Class B member shall have the right to appeint a
majority of the Directors, and the remaining Directors ehall |be elected by the Class A members in
accordance with the provisions of Article 6.3. Commencing i:m the Turnover Meeting and cantinuing
thereafter until the Termination Meeting, a majority of the Dlirectors shall be elected by the Class A
members in accordance with the provisions of Article 6.9, and the Class B member shall have the rght to
appoint the remaining Directors. Commencing with the Termination Meefing, all Directors shall be elected
by the Class A membars in accordange with the provisions of Apticle 6.3,

A Tumgver Mesting. As used herein, the "Tumover Meeting” ghall mean the first
annual or special mesiing of members following the eardier of q-ne following two dates: (1) the date which
is three months after 90 percant of the Lots that will ultimately ba included in the Community have been

H040Q0170770 3
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conveyed to Class A mambers; or (2) the date oh which the Class B member, by written nofice to the
Association, relinquishes its right to appoint a majority of the Direlstors.

B.  TYermipafion Meefing. As used herein, the "Termination Meeting” shall mean the
first annual or special meeting of membsrs following the earlier of the following two dates: (1) the date on
which the Class B member no (ongar hoids for sale in the ordinary, course af business at least five percent of
the Lots that will ultimatety be included in the Community, or (2) the date on which tha Class B member, by
written notice to the Assodiatian, relinguishes its right to appoint any Diraciors.

5.3  Election. Al Directors who are not subject to sfappointment by the Clage B member shall
be alected by the Class A members. Eactions of Ditectors shail;be by plurality vote.

6.4  Quglification and Term. Directors need not be members of the Association, Divectors
appointed by the Class B member shall not sarve fixed terms, bt shall serve at the pleasurs of the Class
B member. Except as may be otherwise required by the terms{of Article 5.2, Directors elscted pursuant
to Arficle 6.3 shall ba elected at the annual meeting of members, and their tatm shall expire at the next
sticceeding gnnual meeting of members. Commencing with the Turnaver Meeting, except for persons
appointed as Directors by the Class B member, no person shalg serve as a Director for successive terms
or mom than two termns during any five-year perlod. !;

6.5 Removal. Any Director electsd pursuant to Au’z;lcle 8.3 may be removed from office with
or without cause only by majority vote of the Class A memberg, Any Director appointed by the Class B
member may be removed and replaced with or without cause’by the Class B member, in the Class B
member's sole discretion. . E

6.6 GCurrent Buarnd. The names and addresses of fhe persons constititing the curmant Board
of Cirectors ara as follows: .

%
Jeremy J, D'Urso -~ 9115 68" Drive East, Suite A
Bradertton, Florida 34202
Linda K. Sanders - 9115 53" Drive East, Suite A
Bradanton, Florida 34202
1
Christina A. Patick = 9115 58" Drive East, Sulte A
Bradenton, Florida 34202
ARTICLE7
OFFICERS !
i
74 Number, Qualification, and Term. The officss of the Association, to be elected by the

Board of Directors, shall be a President, a Vice President, a Secrefary, and a Treasurer and such other
officars as the Board of Direclors shall deem appropriste fram fime to ime. The President shall be
elected from among the mambership of tha Board of Director'?. but no ather officer need be a Director,
The same person may hold two or more offices, provided, kowever, that the office of Prasident and
Secretary shall not be held by the eame parson. The affairs of the Association shall be administerad by
such officers under the direction of the Board of Directors. Officers shall be elected at the annual meeting
of the Board of Directors, and their tenm shall sxpire at the next succeading annual meeting of the Board
of Diractors. Commencing with the Tumover Meeting, no pergbn shall serve as an officer for syccessive
terms or for more than two terms during any five-year period. |

i
7.2 Cument Officers. The names of the ofcéls who are to manage tha affairs of the
Association until the next annual meeting of the Board of Directprs are as follows:

President - ' Jerety J, D'Urso
3
!
HO4000170%70 3
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Vice Prasident E inda K, Sanders
Traasurer - rl hristina A. Pafrick
Secretary - Christina A, Pafrick
ARTICLE 8
CORPORATE EXISTENCE
The Association shall have perpatugl existence,
ARTICLE 9
BYLAWS
The first Board of Directors of the Association shall ado i’t Byl:;ws consistent with these Articles of

Incorporation.  Thersaftar, the Bylaws may be altered, arnendel , or rescinded by a majority vote of the
Directors in the manner provided by such Bylaws. No ameridment to the Bylaws prior to the Final
Cevelopment Date, however, shall be effective without the witlten Ic':nnsent cf the Clags B member.

ARTICLE10 . !
AMENDRNENTS TO ARTICLES OF INCORPORATION

Thesa Arficles of Incorporation may be altered, amend } , or repealed by the affiimative vote of 2
majority of the Board of Directors. Mo amendment o these Articles of Incorporation prior to the Final
Development Date, howaver, shall be effective without the writien bonsant of the Class B member.

ARTICLE 11 i
s

REGISTERED OFF ERED AGENT

The current registarsd office of the Association is 9115 g[a“‘ Drive East, Suite A, Braderton, Florida

" 34202, and the registered agent at such address is Lamy D'Urso, The Association may, however, maintain

offices and transact business in such other places within or withaut he State of Florida as may from time o
fime be designated by the Board of Directors. ,

ARTICLE12 | |
UDGET AND EXPE

o .

The Association ehall obtain funds with which to operate by Assessments levied against its members
in aceordance with the provisions of the Declaration, as the same|may be supplemenied by the provisions of
these Aricles of Incorporafion and the Assoclation's Bylaws. ] ursuant to the Declaration, the Board of
Direciors shall annually adopt budgets for the operation of the Association for the ensuing fiscal year and for
the purpose of levying Assessmeants against all Lats, which budget shall be conclusive and binding upon all
members; provided, however, that the Board of Directors may thereafter at any time approve or rafify
varations from such budgets. '

ARTICLE13 |
INCORPORATOR

The name and sirest address; of the incorporator of the
Larry D'Urso i

9115 58" Drive East; Shite A,
Bradenton, Florida X

i
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ARTICLE 14

AND D

jation against all expenses and liabilities,
with any proceeding (including appeltate
wived by reason of holding such office. In
15 ewn willful misconduct or, with respect
3 of faw. The Association may purchase
or any liability assexted against them or
lout of their status as such.

All officers and Directors shall ba indemnifisd by the Asg
including atforney's fees, reasonably incumed In connection
proceedings) or setlernent thereof in which they may become i .
no event, however, shall any officer or Director be indermnified for
o any criminal proceeding, his own knowing violation of provision
and maintain Insurance on pehalf of ali officers and Directors ;
incurred by them in their capacity as officers and Directors or arisin

ARTICLE1S
UTION OF THE ASSQ)

EBls

i
151  Dissolution. Upon expiration of the term of $he Declaration, the Association may be
dissolved upon a resclution to that effect being approved by thel holders of two-thirds of the members of
the Board of Directors and upon compliance with any applicable/laws then in effect.

|
182  Disfributign of Assets. Upon dissolution of ¢  Association, all of its assets remaining
after provision for payiment of creditors and all costs and expen s of such dissolution shall be distributed
in the following manner: |

A The Common Areas shall be conveyed to an appropriate agency of local
government, provided such agency is willing to accept tha coflveyance. If no such agency is wiling to
accept the conveyance, then the common araeas shall be dedicatét] to such other entity as may be approved
by Manatee County. i

B.  Except as may be otherwise provided by|the terms of the Daclaration, all remalning
assets, or the proceeds from the sale of such assets, shall be asportioned among the Lots pro rata to the
number of Assessment Shares allocated to such Lots, and the spare of aach Lot shall be distributed to the
then Owner thergof. il

ARTICLE 16 |
INNMNGEWFEUT;

The provisions heracf shall hind and inure to the be fit of the members and their respeciive
successors and assigns. :

HO400017¢
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CERTIFICATE

Twin Rivers Association, Inc.,, a Florda corporafion nof lfor profit, does hereby certify that the

foregoing amendment was approved on August {2, 2004, by rfi.s!u]uﬁon of the Board of Directors af the
Association, and that approval of such amendment by the members of the Association is niot required.

IN WITNESS WHEREOF, the Assaciation has caused thake Articles of Arnendment to be executed

TWIN RIVERS ASB%N\C.
By: -

 J. D'U
Frasiden

this [T day of August 2004.

PTEC-5761803

H04000170770 3




