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ARTICLES OF INCORPORATION =
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ASSBOCIATTION, INC.
A Plorida Corporation, not for profit

68
g

ARTICLE I
NAME

The name of the ccorporation is FLACID ATRPCORT TOWNHOUSES

ASS0CIATICN, INC.

ARTICLE Ii
TERM/DEFINITIONS

The term of the Association shall be perpetual and shall

commence as of the date of the gigning of thege Articles. In the

event that the Association is ever dissolved, the property

containing the surfzce water msnagement system for that development

known as PLACID AIRPCRT TOWNHOUSES ASSOCTIATION, INC. shall be

conveyed to an appropriate governmantal agency and if none can be

found to accept same, then said water management system shall be

dedicated to a not for profit corporation.

All terms used herein shall have the same meaning as sat forth

in the Declaration of Regtrictionse for PLACID AIRPORT TOWNHOUSES.
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ARTICLE IlI
PURPD, PO OCIATION

The Association does not contemplate pecuniary gain or profitc
to the membars, and the specific purpeses for which it is formed are
to provide for maintenance, preservation, and architectural control
of the rasidence Lots and Common Area within that certain tract of
property described sa PLACID AIRPORT TOWNHOUSES, as recorded in Plat
Book 16, Page BO, of the Public Records of Highlands County,
Florida, and teo promote the health, gafery, and welfare of the
residents within the above-described property and any additions
thereto as may hersafter he brought within the jurisdiction of this
Agsociation for this purpose Lo:

{a) Exercise all eof _the powers and privileges and to
perform all of the duties and obligations of the Asgociatien as set
forth in that cerxtain Declaration of Covenants, Conditions, and
Restrictions hereinafter called the "Declaration” applicable to che
property and recorded or to be regorded in the 0ffice of the Clerk
of Highlands County, Florida, and as the same may be amended from
time &to time as therein provided, said Declarztion being
incorporataed herein as if set forth at length;

() Fix, levy, collect, and enforce payment by any lawful
means, all charges or asseasments pursuant to the terms of the

Declaration; to pay all expenses in connection therewith and all
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office and other expenges incident to the conduct of the business
of the Agpociation, including all licenses, taxes, or governmental
charges levied or imposed against the property of cthe Association;

(¢} Acguire (by gift, purchase, or otherwise}, own, hold,
improve, build upen, operate, maintain, convey, sell, lease,
transfer, dedicate for public use, or octherwise dispope of real or
personal property in connection with the affalre of the Asscociation;

(d} Borrow monsy, and with the asgent of two-thirdse of
each c¢lasas of wmembers, mortgage, pledge, deed in. trust, or
hypothecate any or all of its real or personal property as security
for money borrowed or debts incurred;

(&)} Dedicate, s3ell, or transfer all cor any part of che
Common Area to any public agency, authority, or utility for such
purpegses and subject to such conditions as may be agreed to by the
memberga. No such dedication or transfer shall be effective unlesse
an instrument has heen gigned by two-thirds of each class of
members, agreeing to such dedication, sale or transfer;

(£} Participate in mergers and consclidaticone with cthern
nonprofic corporations organized for cthe same purpose or annex
additional resgidentcial property and Common Area, provided that any
such merger, consclidation, or annexation shall have the assent of
two~thirds of each class of members;

(g) Have and exercise any and all powers, rights, and
Page 3
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privileges that a ¢orporation organized under the Florida Not For
Profit Corporation Act of the State of Fleorida by law may now or
hereafter have or exerclse;

{h) Maintain the surface warer wmanagement system
including =al11 lakes, retention areas, culverts and related

appurrensnces, on or servicing that project known ag PLACID AIRPORT

TOWNHOUSES.
ARTICLE YV
MEMBERS
A, The members of the Azsociation shall congist of all of the

record owners of loks at PLACID AYRPORT TOWNHOUSES,

B. Change of mpembership ia rthe Asgociation shall be
escablished by wecording in the Public Recordes of Highlands County,
Florida a deed or other instrument establishing a record title to
a lot at PLACID AIRPORT TOWNHOUSES and the delivery to the
Aspociation of a certified copy of such instrument. The owner
designated by such instrument thus becomes a member of the
Amsociation and the membership of the prior ownexr ig terminated am
of the date of execution of guch instrument.

c. The share of a member in the fund=z and assets of the
Association cannot be amsigned, hypothecated or tranaferred in any
manner except upon transfer of the vitle of his lot.

D. The owner of each lot shall be entitled to one vote as a
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menber of the Aascociation. The exacrt number of votes to be cast by
lot ownera and the manner of exercising voting rightse, shall he
determined by the By-Laws of the Associarion; subject, however, to
the terms and conditions of the Declaratlon of Covenants and
Regtrictions for PLACID AIRPORT TOWNHOUSES.

ARTICLEV

} ORS

A. The affalrs of the Association will be managed by a Board
of Directors which gshall initially have three (3) members. Afrer
the Developer of PLACID AIRPORT TOWNHOUSES elects to divest contral
of cthe Association, directors muskt bhe members of the Association.

B. Directorg of the Asscciaclon shall be elecced at the
annual meeting of the memkers in the manner determined by the By-
Lawe. Directors may be removed and varanciez on the Board of
Directors shall be filled in the manner provided by the By-laws-
Laws.

c. The f£irst election of directors shall not be held until
elther the Developer has closed the sales of 90% of the lots at
PLACID AIRPORT TOWNHOUSES or the Developer directs that said
election take place, whirchever sghall Eirat occur. The directors
named in these Articles shall aerve until the first election of
direcrors, and any wvacanciea in their number occurring before the

Eivet election shall be filled by the remsining directors.
Page 5
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D. . The names and addreases of the members of the first Board
of Direcrors whn shall hold office until their successore arxe

alected and have gualified, or until removed, are as follows:

NANME ADDRES3
MARK E. GOSE 502 Bucalyptus Street

Bebring, Florida 33870

JERE D. CTREED 1788 3.E, 7th 8treet
Ft., Lauderdale, Florida 2333216

SUE DeBRULER 215 Beneca Drive, N.W.
Lake Ilacid, Florida 33852

ARTICLE VI
BEGISTERED QFFICE

The styreet address for the initlal registered office is 215
Seneca Drive, N.W., Lake Placid, PFlorida 2335352, and the initial
registered agent at such address is SUE DeBRULER. The principal
place of bugsiness of thia corporation shall be 215 Beneca Drive,
N.W., Lake Placid, Florida 33852, and the malling address for the
corporation shall be 215 Seneca Drive, N.W., Lake Placid, Fleorida

338562,

ARTICLE VII
INCORFQRATOR

The names and addresseg of the incorporators teo chese

Page &
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Articlea of Incorporation are:

NAME ADRDRESS

MARK BE. GOSE BE03 Eucalyptus Street
Sebring, Florida 33870

JERE D. CREEL 1788 B.E. 7th Strxreet
Ft. Lauderdale, Florida 333le

ARTICLE Vi
TRIB ETS UPON > 10, K, DA

Tpon dissolution or the winding up of the affairs of thias
corporation, for whatever reason, ita assets shall be firat applied
to the payment of any liabilities arnd the balance thereof shall be
distributed, transferred, conveyed, delivered, and paid over to
such orher organizations as may be deaignated by the donor of a
parcicular fund or property, or in the absence of such a
deaignation, by the Board of Direotors; provided, howsver, thar any
such organization ghall themeselves be qualifiad for exemption under
Section 501 (¢} {(3) ¢f the Incarnal Revenue Qode of 1954, ag amended;
and provided further that this Article VIII shall not be subject to
amendment. The foregoing provision shall not apply to the surface
water management system which phall be governed by Article IIX

hereaf. ..

ARTICLE IX
S To ICLES

Amendments to the Articles of Inceorporation shall be proposed
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and adopted in the followling manner:

A. Notice of the subject mattar of a proposed amendment shall
be included 1in the neotice of any meebing at which a proposed
amendment is considered.

B. 2 resolution approvihg a Ppreoposed amendment mpay be
proposed either by the Board of Directors or by the members of the
Aspociation. Members not present in person or by proxy at the
meeting considering the amendment way express their approval in
writing, providing such approval is delivered to the Sacretary at
or prior to the meseting. Except as elsewhere provided:

1. Such approvals wust be by not less than 51% of the
encire membership of the Beard of Directorxs and by not legs than 51%
of the voces of the membership of the Assogiarvien voting in person
0r by proxy; or

2, By not lesg than 60% <of the votea of the membership
of the Asscciation veoting in person or by proxy at a meeting held
for such purpose.

C. Provided, however, that no amendment sghall make any
changes in the gualification for membership nor the votlng rights
of members without approval in writing by all members, and joinder
of all record owners of mortgages upon the lotes, No amendment shall
be made thar is in conflict with the Declaration of Covenants and

Regtrictions of PLACID ATRPORT TOWNHOUSES or the laws of the State
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of Florida. No amendment shall adversely affecc the righte of the

Developer without the express written approval of the Developer.

IN WITNESS WHEREQF, We have subscribed our names this
J’SW day of the November, 2002.
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STATE OF FLORIDA _ PR
COUNTY OF HIGHLANDSZ

T}Ja formgoing instrument was acknowledged before me this
ST

day of Novermber, 2002, by JERE D. CREED and MARK 2. GOSE,
who are [ »*] personally known to me, or who have [
their

as 1dentific
did not take an oath.

7

T TIMOTHY §H

produced
and who

"0“,!,%',"'5:"{,”:1 cvary Public, State cof Florida
J.Tim eoha
¥ My cnmmlsslun?‘:’xplreﬂunmuua {(ALfix Seal)

Gamemission #00 150828

ACCEPTANCE
I agree ag registered agent Lo accept service of proecegs, to
keep the registered office open during prescribed hours, and to post

my name in some conspicucus place in the office as required by law.

Lo RoBlom

SUE DeRBRULER
Registered Agent
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