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EXHIBIT "B"
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_ . ARTICLES OF INCORPORATION - £ Y-S
OF . D :
WALKER SQUARE ASSOCIATION, INC. == jjdr -
w o5
We, the undersigned natural persons competent to contract, ;ﬁ Eg%
acting as incorporaltors of a corporation not for profit under o ;;, -
Chapter 617 of the Florida Statutes, hereby adopt the following
Articles of Incorporation: . ,
ARTICLE I
Nane -

The name of the corporatio
INC.

n is WALKER SQUARE ASSOCIATION,
For convenisnce the corpora
ag the "association.

tion shall hereafter be referred

ARTICLE 1X

Purposes

2.1 The purposes and objectives of the corporation are such

as are authorizsd under Chapter 617 of the Florida Statutes and

inelude providing for the maintenance, -preservation,

administration, and management of a condoninium located in Lee

pounty, Florida and Xnownh as WALEER SQUARE COMMERCIAL

CONDOMINIUM, a condominium, creatad pursuant
of Condominium.

to the Declaration
2.2 The corporation is organized and operated solely for
administrative and managerial purposes. Tt is not intended that
the corporation show any net earnings,
.earnings that do occur
maenber. If,

put no part of any net
shall inure to the benef

in any taxable Yyear,
corporatien fro

it of any private
the neat income of the
m all sources other than casualty insurance
proceeds and other nonrecurring items exceeds
total common expenses for which payment
1iability incurred within the taxable yasar,
reserves F£0r common expense

and (2) reascnable
s anpd-other liabilities in the next
succeeding taxable yealr,
corporation and

such excess shall be held by the
used to reduce the amount of assessments that
would otherwise be required in the following year.
purposes,; each unit owner shall be credited wi
any excess that is proportiona
clements of the condominium.

2.3

the sum of (1)
has been made oY

For such

th the portion of
te to his interest in the common

The Association chall_make nNe
its members, Girectors or officers.

digtribution of income to

Articles
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. ARTTCLE ITII o
' Duration o

The period of duration of the_gprporation is perpetual.

ARTICLE IV

Members
4.1 Each condomipium unit shall have appurtenant thereto a
membership in the corporation, which membership shall be held by
the person or entity, or im cowmon by the persons or entities
owning such unit, except that no perscn or entity holding title
to a unit as securlty for performance of an obligation shall
acgquire the membership appurtenant to such unit by virtue of such
title ownership. In ne event may any membership be severed from
the unit to which it is appurtepant. Should the condominium be
terminated, those persons or entitles that are menbers at the
time of such termination, their successors and assigns to their

interest shall be members. 2

4.2 Membership in the Association shall entitle the holder
or holders thereof to exercise that proportion of the total
voting power of the Association corresponding %o the
proportionate undivided interest in the common elements
appurtenant to the unit to which such membership corresponds, as
established in the Declaration.

4.3 The share of a member in the funds and assets of the
Association cannot be assigned, hypothecated or transferred iIn
any manner except as an appurtenance to his wnit. -

i.4 A unit owner does not have any authority te act fox the
Association by reason of being a Unit Owner.

ARTICLE V .
Directors . . _

5.1 The affairs of the Association shall be managed by a
Board of Administration consisting of the number of directors
determined by the By-Laws, but not—less than three directors, and
in the absence of such determination, shall consist of three
diractors. All directors shall be members of the Association.
The Directors of the Association have a fiduciary relationship to
the unit owners. _

5.2 Directors of the Association, other than the initial
Directors shall be elected in accordance with the By-Laws.
Directors may be removed and vacancies on the Board of
Administration shall be filled in:-the manner provided by the By-
Laws.

5.3 &Keserved for future use.

Articles e
Be=2 -
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5.4 Tha names and addresses of the nembers of the first
Board of Administration who shall hold offica until their
successors are elected and have qualiried, or until remeved, are
ag follows: =

Michael 0. Lunsford
3601 West Bethel Avenue
Muncie, IN 47304

rauretta A. Lungford
3601 West Bethel Avenus
Muncie, IN 47304

charles E. Grant, Jr.
1861 Carbonta Drive
Alva, FL 33920 ,,

ARTICLE VI
Officers

6.1 The affairs of the corporation shall be managed by a
President, Vice-President, Secrefary, and Treasurer who shall be
accountakble to the Board of Administration and who shall be
elected by and from the members of the Board of Administration.
The Board of Administration may 2lso appoint such other officers
as may be designated hy the By-Laws.

6.2 The officers of the Association have a fiduweciary
relationship to the unit owners.

6.3 The names and addresses of the officers who shall serve
until their successors are desiygnated by the Board of
adninistration are as follows:

President Michael ¢. Lunsford
2601 .West Bethel Avenue
Muncie, IN 47304

Vice President Lauretta A. Imnsford =

3601 _West Bethel Avenue
Muncie, IN 47304

Secretary/Treasursr Lauretta A. Lunsford
3601 West Bethel Avenue
Muncie, IN 47304

ARTICLE VII
Indemnification

7.1 Every director and evefry officer of the Association

Articles
B~3
( ( (HD200211503 6)))
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shall be indemmified hy the association against all expenses and
liabilities, including counsael fees, reasonably incurred by or
imposed upon hin in cennection with any proceeding or settlement
of any proceeding to which he may be & part or in which he may be

+

involved by reason of his being or having been a director or
officer of the aesoclation, whether or not he is a director ox
officer at the time such expenses are incurred, except when the
director or officer is adjudged to be liable for negligence or
misconduct in the performance of his or hexr duty to the
Association unless, and only to the extent that, the court in
which such action or sulit was prought shall determine upon
application that, despite the adjudication of liability but in
view of all the circumstances of the wase, such director or
officer is fairly and reasonably entitled to indemnity for such
expenses which eunch court shall deem proper; provided, that in
the event of a settlement, the indemnification shall apply only
when the Board of Administration approves such settlement and
reimbursement as being in the best interest of the Association.
The Foregoing right of indemnification shall be in addition to
and not exclusive of all other rights to which such director or

officer may be entitled. _

7.2 Members of the Board of Administration shall not be
1liable to any member of the Association for any mistake of
judgment for negligence or otherwise, except for their own
wiilful misconduct or bad faith, nor shall any member of the
Board be personally liable with respect to any contract made by
them on behalf of the Association, and lot or townhouse parcel. .
owners shall indemnify the Board and cach member thereof against
411 contractual liability to third parties arising ont of
contracts made by the Board on Behalf of the Association.
However, such indemnification shall not extend to any contract
made in bad faith or contrary to the provisions of the
hneclaration, these Articles, or the By-laws. fThe liability of
any owner arising out of any contract made by the Board of
Administration or ocut of the aforesaid indemnity shall be limited
to such proportion of the total liakility thereunder as his
percentage interest of ownership in the common property bears to
the total percentage interest of all owners in the common

property.

ARTICLE VIII
Power

The powers of the Association ghall include and be governed
by the following provisions:

g.1 The Association zhall have all of the common~law and
statutory powers of a corporation not for profit not in conflict
with the terms of these Articles and the neclaration of

Condoninium.

Articles
B-4
{{ (80200211503 6)))
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g.2 Tne association shall hava all of the powers and duties
get forth in the Condominium Act except as permissively limited
by these Articles and the Declaration of condenminium for WALKER
SOQUARE COMMERCIAL CONDOMINIUM, and all of the powers and duties
reasonably necessary to operate the condeminivm pursuant to the
Declaration as from time to- time amended, not inconsistent with
the Condominium Act. : =

5.3 all furnds and the titles of all properties acquired by
+the Associatieon and their proceeds shall be held in trust for the
members in accerdance with the provisions of the Declaration of
condominium, these Articles of Incorporation and By-Laws.

8.4 The powers of the Association shall be subject to and
shall be, exercised in accordance with the provisions of the
copdominium Act, the Articles, the Declaration of Condominium and

the By-Laws.

ARTICLE ITX
By~Laws

. The By-Laws regulating operation of the corporation are
indexed to the Declaration. The By-Iaws may be amended in the
manner set forth in the By-Laws.

ARTICLE X
amendments

Amendments to the Articles of Incorporation shall be
proposed and adopted in the following manner:

10.1 Amendments to the Articles of Incorporation shall be
proposed and adopted in accordance with those proceduras provided
in Chapter 617 of the Piorida Statutes and the Condominium Act
except as provided herein. :

10.2 Such approval must pe by not less than 75% of the
entire membership of the Board of Administration and not less
rhan 75% of the voting interasts of the entire membership of the
Assoeiation; or of not less +han 80% of the votes of the entire
voting interests of the nmembership of the Association.

10.3 Provided, however, £hat no amendment shall nake any
changes in the gnalifications for membership nor the voting
rights of members, nor any change in Section 8.3 of article VIIX
without approval in writing by 211 members and the joinder of all
record owners of mortgages upon the condominium. No amendment
shall be made that is in conflict-with the Condominium Act or the
Declaration of Condominium. ' i

10.4 Tha Articles amendment shall be prepared, executed,
delivered and filed with the office of Secretary of sState in
Articles

B-5"
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accordance with Chapter 617 of the Florida Statutes and recorded
in the Public Records of Lee County, Flerida as an anendnent to
the appropriate Exhibit of the Declaration of condominium.

ARTICLE XTI
Subscribers .
a
The names and addresses of the subscribers of these Articles
of Incorporation are as follows:

Michael €. Inmsford
3601 West Betheal Avenue
Muncie, IN ~ 47304

Tauretta A. Lunsford
3601 West Bethel Avenie . .
Muncie, IN 47304

Charles E. Grant, Jr.
1861 Carhonta Drive
alva, FL _33920

ARTICLE_XIL
Agsiociation Address

The office of the corporation shall be 3601 West Bethel
Avenue, Muncie, IN~ 47304. -

ARTTCLE XITT
anisterad office ~ Registered Agsg

The registered office of the Association is at 2248 First

ttreet, Fort Myers, FL 33901i. The Registered Agent at that
office is Robert A. Winesett. . .

IN WITNESS WHEREOF, the subscribers have affixed their
signature this 47 day of July, A.D. 2002. -

Linsfors
e o el

= Ccharles E. Grant, Jr.

Article=s
B-&
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STATE OF INDIANA

I

COUNTY OF _ Deleware

BEFORE ME, the undersigned authority, personally appeared
e Michael O. Lunsford and Lauretta A. Lunsford, and acknowledged
before me that they executed the above and foregoing Articles of
Incarporation for the purposes therein expressed.
I am @& duly appeointed notary public of the State of Indiana
and my. commission expires Noverber— 20, 2008

", -
A

L gt . . NOTARY PUBLIC:

b

i

o SN
Cgeal’)

ETATE OF FLORIDA .
COUNTY OF LEE : o

:g’Tne forsaping instrument was acknowledged before me this
/ day of o , 2002, by Charles E. Grant, Jr., who is
personally'ﬁnown [] to me or who has produced Bi a Florida
driver's license or {] ' '

as identification.

Lk Rubett A Winasett

g:; g’i{a mcommﬁf\dma;ccaum EXBIRES
B wmmmw%&ﬁﬁ%mmamm

&tate of Florida at Large (Seal)

CCEPTANCE OF APFPCL ENT BY REGISTE AG

The undersigned, having been named Registered Agent in the
Articles of Incorporation of WALEKER SQUARE ASSOCIATION, INC.,

hereby mccepts the appointment of Registered Agent. I agree to

comply with the statutory provisions relative to the maintenance

of an office.

[oan ..
I~ il

Datad this

JoR sy o
LT ,/‘

Rehert A. Winesett,fiégistéred Agrent —

8¢:8 1F 11 130
3
J
I
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