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ARTICLES OF INCORPORATION = =
=
OF
THE JANE AND ALAN CORNELL FOUNDATION, INC.
{A Florida Net For Profit Corporation)

The undersigned, acting as Incorporator of THE JANE AND ALAN CORNELL o
FOUNDATION, INC., a corporation under the Florida Not For Profit Corporation Act, hereby
adopts the following Articles of Incorporation for such Corperation:

ARTICTET
NAME AND PRINCIPATL
The name of the Corporation shall be THE JANE AND ALAN CORNELL FOUNDATION,
INC., and its initial principal office shall be located at 17640 Lake Estates Drive, Boca Raton,
Florida 33456,
PURPOSE
The purpose of the ‘Cm'pota‘tion is to operate exclusively as a charitable corporation within the
meaning of Section 501(c) (3) of the Iniernal Revenue Code of 1986, as amended, by granting
charitable contributions to other organizations described in Section 501{c)(3) of the Internal Revenue
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Code of 1986, as amended, or to other entities or individuals as may be penmitted by the uternal
Revenue Code of 1986, as amended.
ARTICLE I
POWERS
The Corporation shall have the power to acquire, own, maintain and use its assets for the
purposes for which it is oxganized, to raise funds by any legal means for the encouragement of its
purposes; 10 aequire, hold; own, use, and dispose of real or personal property in connection with the
purposes of the Corporation; to exercise all powers necessary or convenient to the furtherance of the
purpases for which the Corporation is organized, and shall have such oiher powsrs as are granted
to corporations not-for-profit under Florida Statutes and case law.
TICLE IV
LIMITATIONS
A. No earnings of the Comoraﬁonshéll inure in whole or in part to the benefit of private
individuals or its members, except that reasonable compensation may be paid for services xendered
to or for the Corporation affecting one or more of its purposes.
B. No substantial part of the activities ¢f the Corporation shall consist of carTying on
propaganda, or otherwise atternpting to influence legislation.
C.  Notwithstanding any other provisions of these Articles of Incorporation, the

£
Corporation shall not conduct or carry on any activities not permitted to be conducted or carried on
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by an organization exempt under Section 501(c)(3) of the Internal Revenue Code of 1986 and its
regulations, as they now exist or as they may hereafter be amended, or by an organization
contributions to which are deductible under Section 170 (&) (2) of such Code and regulations as they
now exist or as they may hereafter be amended.

D.  Inthe event that the Corporation is deemed to be a "private foundation” within the
meaning of Section 509 of the Internal Revenue Code of 1986, as amended, then:

1. The Corporation will distribute its income for each tax year at such time
and in such mazner so that it will not become subject to the tax on undistributed hacome imposed
by Section 4942 of the Internal Revenue Code of 1986, as amended, or ¢corresponding provisions of
any later federal tax laws.

2. The Corporation will not engage in any act of self-dealing as defined in
Section 4941(d) ofthe lntemal Revenue Code of 1986, as amended, ot corresponding provisions of
any later federal tax lawrs.

3. The Corporation will not retain any excess business holdings as defined in
Section 4943(c) of the Internal Revenue Code of 1986, as araended, or corresponding provisions of
any later federal tex laws.

4, The Corporation will not make any investments in 2 manner that would
subject it to tax under Section 4944 of the Internal Revenue Code of 1986, as amended, or

corresponding provisinos of any later federal tax laws.
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3. The Corporation will not make any taxable expenditures as defined in Section
4945(d) of the Internal Revenue Code of 1986, as amended, or corresponding provisions of any later
federal tax Yaws.
ARTICIEV
DISTRIBUTION OF SURPLUS ON LIQUIDATION
Upou the liquidation, dissolution or other discomtinuance of the chatitable activities and
operations of the Corporation, no surplus remaining after paymient of the just debts and liabilities of -
the Cotporation shall be distributed to or among the members of the Corporation, but ﬁex making
provision for the payment of all of the liabilities of the Corporation, the remaining assets shall be
distributed, as selected by the Board of Directors, to such other orpanization or organizations as are
exempt under Section S01(c)(3) of the Internal Revenue Code of 1986, as amended, or the
corresponding provision of any firure United States Internal Revenue law:,
ARTICLE VI
MEMBERSHIP
The Members of the Corporation shall comsist of {1) ALAN R. CORNELL, (2) JANE E.
CORNELL, (3) MICHAEL C. CORNELL and (4) LAUREN B. CORNELL, and such other
individuals who may hereafter be adritted as Mexmbers of the Corporation by invitation of the Board
of Dizectors. The Board of Directors may invite to membership, in its sole and absolute diseretion,

those persons or organizations which It determines are commitied to support the purposes of the
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Corporation. Membership in the Corporation shall nat be transferrable fo a0y person or crgatization.

for any reason.

ARTICLE V]
INCO

The name of the Incorporator of this Corporation is S’i‘BVEN A.BELSON, ESQ., and the
address of said Incorporator is /o Belson & Lewls, 2000 Glades Road, Suite 306, Boca Rator,
Florida 33431,

ARTICLE VIIT
OFFICERS

The affairs of the Corporation shall be managed by the Officers of the Corporation, consisting
of a President, Secretary, Treasurer and such other Officers as shall be hereafter provided for inthe
By-Laws of the Corporation. The Officers of the Corporation shall be elected each year by vote of
the Board of Directors. The Officers of the Cosporation shall have the sole and exclusive right to
manage the affairs of the Corporation, except as shall be otherwise provided by law, the By-Laws
of the Corporation or these Articles of Incorporation, or 2s may be otherwise reserved to the Board
of Directors.

L ARTICLE IX

BOARD OF DIRECTORS
A.  The number of persons constituting the Board of Directors shalt be four (4). The
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number of members of subsequent Boards shall be determined 25 provided in Paragraph C of this
Article. '

B. The narnes and addresses of the initial Boaxd of Direstors are as follows:

NAME . - DRESS
ALAN R. CORNELL . 17640 Lake Estates Drive
Bocta Raton, Flozida 33496
JANE E. CORNELL 17640 Lake Estates Drive
‘ Boca Raton, Florida 33498
MICHAEL C. CORNELL S . 285 East 66™ Streer

Apartment 23-E
New York, New York 10021

LAUREN B. CORNELL 30 West 63* Street
Aparment 10-L
New York, New York 10023
C. The Directors of the Co:poration‘may, in their diseretion, by majority vote of the
Directors present at a duly convened meeting of the Board of Directors, determine to increase oy
decrease the number of members of the Board of Directors, but in no event shall such number be less
than four (4). In the event that 2 vacancy occirs on the Board, the Board of Directors shall elect, by
majority vote, an individual to serve on the Board o fill such vacarncy.
D. Al pm;vers of the Board of Directors in the management of the affairs of this
Cerporation shall be exercised by the Officers of the Corporation, except as shall be otherwise

provided by law, the By-Laws of the Corporation ot these Articles of Incorporation, or as may be
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otherwise reserved to the Board of Directors.

E.  Any powers of the Board of Directors in the management of the affairs of rhis
Corporationmay, at the discretion of the Members, be exercised by the Members of'the Corporation.

TICLE
BY-LAWS

By-Laws shail be adnpteci, altered, amended or repealed by majority vote of the Board of
Directors and as provided in the By-Laws themselves. The By-Laws may coptain any provisicn for
the rchﬂaﬁoﬁ and management of the affairs of the Corporation not inconsistent with Florida law
or the Articles of Incorporation.

ARTICLE XT
REGISTERED OFFICE AND AGENT

The street address of the registered office of the Corporation is ¢/o Belson & Lewis, 2000
Glades Road, Suite 306, Boca Raton, Florida 33431, and the name of the Registered Agent of the
Corporation at that address is STEVEN A. BELSON, ESO.

IN WITNESS WHEREOQF, the Incorporator has hereunto fixed his sigoature this

[7—#‘ day of June, 2002,

STEVZN A BELSON, ESQ.
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STATE OF FLORIDA, )
) 88,
COUNTY OF PALM BEACH )

THEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take scknowledgments, the forepoing imstrument was
acknowledged before me by STEVEN A. BELSON, ESQ., as Incorporator, who is personallykmown

to me or who has produced ... a3 idemification. : —

WITNESS xy bhand and official seal in the County and State last aforesaid this /o?mday of

Lﬁ%a & Py
Notary Pubife * ¥

Typed, printed or stamped name of
Notary Public

June, 2002,

My Commission Expires:

Narcy F. oy
B% vy COMMISSON S Const EXPIRES
= Apwit 27, 2004
BORDED THALL TEST £ 21N NSURAMCE IWE
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TANCE O GNATION AS REGT AG

I, STEVEN A. BELSON, ESQ., hereby accept the appointment as the Registered Agent of
THE JANE AND ALAN CORNELL FOUNDATION, INC. as made in the foregoing Articles of

. Incerporation, and state that I am familiar with, and accept, the obligations of that position, as stated

STEVEN 4’ BELSON, ESQ.
as Registered Agent

in Section 617.0501 of the Florida Statutes.

H
DATED: /2 day of June, 2002.
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