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ARTICIEE OF INCORFORATION
oF
URBAN LUEVELOPMERT GROUP FOUNDATION, INC.
& Florida not-for-prafit forporation

ARIICIE I
Heane
The nama of

g WY 6- UV 20

GS

SHOLLY

this corporation shall bhe URBAN DEVELOPMENT
GROUF FQUNDRTION, INC.

ARTICLE IT

The astrsat address of the prineipal office &f the gorporation
ls:

2730 S.W. 3™ Avenue, Suitae 203, Miami, Florida 33123,
ragistered office of this carporetior is:

and

¢/0 Therrel Baisden, P.a.,

One S.E., 3™ Avenue, Suite 240C, Miami, Florida 33ial,

M. Hasnper, Eny.

and the nama
af the registered agent of thig corpor&tion at that addresg is:

Mark
The Certificats of Pesignation of Reglsterea

Qfflice/Reglastered Adent attachad herato is incorporated herein ang

made a part hereof.

Buzstion

This corporation s

nall have a perpetual existence, unless.
digsolved according to

law, commencing on the B
Ffﬂ e 2002

day of

ARTICLE IV
Fuzposgs

Tha purpeses fer which the corporation is organized are:

a. This corporation is organized and shall operate excluslvely
for charitzble, education and scientific:purpoees, including for such
putposes, the making of distributions to erganizations t
45 exempt oxganirzations under Ssctions 501
170{c} (2)

llcodeﬂ )

hat gqualify

(¢} (3}, 2055(a) and
of the Internal Revanus Code of 1988,

as amended (the
{or any correaponding provisiang of gucceeding law), and this
Corporation may engage in only such agtivities permitted ynder the
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laws of the State of Florida and thae United Statas of Amerio: as
Shall constitute activities in furtherance of auch exempt
éducational, charitable and zcientifie Purposes. In furtherance of
such purposes, ir may Ppromote, establish, conduct and maintsin
activities on its own behalf and ir May contribute to oy otherwise
&s5ist other Colporations, organizations and institutions carrying
on such activities,

», As a means and incidantsl to accomplishing the Purpcsaes for
which this corporation is being organized, it shall have the
following powers:

{1} To accept, acquire, receive and hold by bequest,
devise, grane, gift, purchase, #Xchange, lease,
transfer, or otherwise, for By of its objects and
purpoaes, any bProperty, both zeal and personal, of
whatevar nature or desaription and wheraver situated;
and .

{2) To gell, exchange, tenvey, mortgage, lease, transfer
or othetwise dispose of BBY Ssuch property, both real
and personal, as the objecta and purposes of «hne
¢orporation may Tequire, subject te such limitations
‘a4s may be prescribed by law; and

(2) 7o borrow nmoney and, from time to tims, to maka,
accept, endorse, execute and lesue bands, debenturas,
promissory notes, bills of exchange ang other
obligations of the corporation £or monies borrowed or
in payment for PIOparty acquizred or for any of the
other purposes of thae corporation, and to secyre the
Bayment of any such obligaticns by mortgages, pledga,
deed, indenturs, Bgreensgnt or other instrument of
trust, or by other lien upon, assignment of, gr
Agreement in regard te all OF any part of the
property, rights or Privileges of the Corporation,
wherever situated: and

(€¢) To invest or reinvest its fumds in such stocks,
bondx, debentures, MOXtgages or other investmerts or
securities and Property as its Board of Ditectors
shall deem advisable, subject to the timitaticns apnd
conditions containag in any beguest, devise, grant or
gift; and
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(5) To maintaln a margin account and conduct businmss in
the margin account in the sams fashion in which an
individual may conduct business, inecluding but not
limited to buying on margin, selling short, buying
and selling options, maintaining a special
gubscription account and dealing in commedities: and

(€] To serve a3 trustee of any property, real or
personal, wher¢soever asituated either within or
withoeut the State of Florida; and

(7} In general, to exergise such other powers which now
are or which hersafter may be confsrrad by law uvpon
a corporation organized for the purposes hersinabove
set forth or necesgsary or ineidental to the powers ase
‘conferrad or conducive to the attainment of the
purpeses of cthe corporation, subjest to asuch
limitationg as are or may be prescribed by law.

c. Notwithstanding anything herein to the contrary, this
corperation may exarcise any and all, but no other, powers as are in
furtherance of the axempt purposes of organizatione gaet forth in Code
Sections S50L(c} {3}, 2055(a} and 170(c}(2) (or any corresponding
provisions of succeeding law) and the Treasury Regulationy thereunder
as the same now exist, or as they may be hereafter amended from time
to time.

4, No part ef the income or prineipal of this corporaticn
shall inure to the benefit of or be distributed to any mewker,
director or officer o¢f the corporation or any other private
individual in such a faghion as to congtitute an application of funds
not within the purpose of exampt organizations described in Code
Sections 501({e) (3), 2055{a} and 170(ej (or any corresponding
provisiens of sugceeding law). Howevar, reinbursemant for
axpenditures or the paymant ¢f reasonable compensation for services
rendered ghall not ba deemed to be & distribution of income or
principal.

.. No part of the activities of this corporation shall consist
of carrying on propaganda, or otherwise attempting, to inEfluence

HOZ200007 7697
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legislation, or of participacting in, or intervening in {including the
publishing or distributing of Statements) any political campalgn on
behalf of any candidate for public office, :
£, In the event of the complete or Partial liguidation or
disscolution of the corporation, whether voluntary or involuntary, no
member, diractor or officer shall be sntitled to any distribution or
ivigien of the corporation's property or its Proceeds, and the
balance ¢f all money and other Property recsived by the corporation
Irom any source, after the payment of all debis and chligations of
the corporation, shail be used og distributed, as providad by law,
exclusively to an organization or organizaticns which themselves are
exempt as organizations deseribed ip Code Sections S01¢c) (3), 2055¢a)
and 3i70(c) (er any corresponding proviasions of succeeding law). -
Officers and Direstora may be raasonably compensatad for their
services in winding up, liguidating and dissolving thia corperation.

ARTICLE V¥
Borxrd of Dizectors

Thia corporation shall have thres (3} directors. The number of
directors may ba increased or decreased from time to time by the
By-laws, but shall never be lass than three (3). The manner in which
the Directors shall he elecred ghall be set forth in the By-laws of
this corporation. The names and sddresses of the imitial directors
0f this corporation are:

NAME ADDRESIS
ALBERTG MILO, JR, 24730 5.®. 3™ Avenue, Zuite 203
Miami, Florida 33129

MARIA CRISTINA MILO 2730 s3.wW, 3™ Avenue, Suite 203
Miami, Florida 33129

ALBERTO MILO, SE. 600 8.W. g0 Avanueg
Miami, Florida 33144
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RIS VI
- NopuStogk Bagis
This corporation isx organized under a non-gstoek bagisx,

' ARTICLE VIT
- Rispgsition of Asvets op Disgclution
In the aevent of dissclution, the residual asaetn 'af this
cerporation shall be turned over to ene or nora charitakie
organizationg which themselves are exempt as organizations described
in Code Sections B501(e)(3), 208S(a) and 170(e) (2) (or any
corresponding provisions of succeeding law). '

ARTICLY: VII1
Exenpt ftatus: FProhibited Transactions
Reference ia this Article to a Zode section shall also include
Any corrasponding provigions of succeeding law and the Treaaury
Regulations theraundey,
a, This corporation shall not éxerdise in any manner or for
ARy purpose any power of authority granted hersin which may
jeopardize tha status of this corporation as an exXempt organization
under Code Section 501(c){3), :
‘ ) 3 This corporation, during the pericd it iz a “private

foundation” as defined in Coda Section 509(a), shall not;

{1) Ehgage in any aet of "self-dealing”, as defined ir
Code Section 4941(d), which would glive rise to any
iiapility for the tax imposed by Cede Section ¢941;

(2) Retzin any "execass business holdings™, as defined in
Code Section 4943(#), which would give rise to any
liabllity for ths tax inposad by Coda Section 4943;

(3) Make any investment whick would jeopardize the
carrying out of any of itse sxempt DUrposes, within
the meaning ¢f Code Sectionh 4944, 80 as to give rise
Egé:uy liabillity for the taw imposad by Code Section

: and
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(4) HMake any ®taxable expendituras¥, as defined in Coge
Saction 4945(d), which weuld give rise to ‘any
liability fox the tax impesed by Code Section 4345,

<. This corperation, duzing the perziod it is g "nrivate
Eoundation”, as defined in Code Saection 50%(a}, shall distribute, for
the purposes specified in these Articles cf Incorporation, for each
taxabls year, amounts at least gufficient to avoid liability for the
tax imposed by Code Sectisn £942.

ARTICLE IX
Ingorporator

The name 4and street address of the incorporatsr of trhia
corporation is aa follows:
MARK M. HRSNER, ESQUIRE
c/o Therrsl Raisden, P.A.
SunTrust International Center

One §5.E. 3™ Avenue, Suite 2400
Miami, Flerida 33131

IN WITSNESS WHEREOF, the undersigned 1n33rporator has exescuted
these Articles of Incorporation %~ day of #ﬁz&\ ,

( MAR + Incorporator
STATE OF FLORIDA }
-] 88:
COUNTY OF MIANI~DADE )

THE FOREGOING instrument was acknowledged and sworn to
before me this I day of fﬁgrEﬂ ¢ 2002, by MARK M. HASUNER as
Incoxparator &f URBAN DEVELOPMENT GROUP NOARTION, INC,

Notz:f;ﬁubli
3ta Flo at Large

My Commission Expiras:

; Com HMI
Yo Tapioes Ty §,2003
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CERTIFICATE OF DERZIGUATION
REGISTERXD AGINT/FRGIITERED OFFICE

Pursuant to the provisions of asection 617.0501, Florida
Statutes, tha undersigned corporatlon, organized under the lays of
the State of Florida, submits the following statement in deslgnating
the registered office/registersad agent, in the state of Florida,

1. The name of the corporation ix:
URBAN DEVELOPMENT GROUP FOUNDATION, INC.

2. The name and addresses of the registered agent and office
isg:

Mark M. Hasner, Bsq.

c/0 Therrel Balsden, P.3&,

One 5.E. 3% Avenue, Sulte 2400
Miami, Florida 33131

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCERT SERVICE OF
PROCESS FOR THE ABOVE STATED CORPORATION AT THE PLACE DESIGNATED IN
THIS CERTIFICATE, I HEREBY ACCEPT THE APPOINTMENT AS REGISTERED AGENT
AND AGEEE TO ACT IN THIS CAPACITY. 1 FURTHER AGREE TQ COMPLY WITH
THE PERFOUMANCE OF MY DUTIES, AND I AM FAMILIAR WITH AND ACCEPT THE
OBLIGATIONS OF MY POSITION AS REGISTERED AG :

o

. i
. Mark M. Hasniif Esqy.

—

BATE: A‘é&” G . 2002
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