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VENORD COLLEGE, INC.

A FLORIDA CORPORATION NOT FOR PROFIT TEEE ph g OE ST étTDEA
The undersigned, acting as Incorporator of a Florida corporatioﬁ under the Florida Not For
Profit Corporation Act, hereby causes to be delivered the following Articles of Incorporation for
such Corporation pursuant to Section 617.1807 of the Florida Statutes:
ARTICLE 1

NAME

The name of the Corporation is Venord College, Inc.
ARTICLE I¥
ADDRESS
The address of the principal office and mailing address of the Corporation is 1510 East
Colonial Drive, Suite 300, Orlando, Florida 32803.
ARTICLE III
PURPOSE
The exclusive purposes for which this Corporation is formed are as follows:
The Corporation is organized and shall be operated exclusively as a tax-exempt educational
organization within the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986 (the

“Intermal Revenue Code™) and to such end, and within such restriction, the Corporation is organized

for the following purposes:

A. To own and operate a post secondary collegiate educational institution;

B. To engage in, encourage and support all lawful activities that may be necessary,
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desirable or appropriate for the furtherance, accomplishment or attainment of goals consistent with
the operation of such an educational institution, and to cooperate with any and all individuals,
groups, cooperations, organizations and agencies engaged in fostering, supporting or carrying on
" similar purposes; and
C. To receive and maintain real or personal property, or both, by merger, acquisition, -
or otherwise, and subject to the restrictions and limitations hereinafter set forth, to use and apply the
whole or any part of the income therefrom and the principal thereof exclusively for charitable,
religious, scientific, literary or educational purposes by contributions to organizations that qualify
as exempt organizations under Section 501(c)(3) of the Code and Regulations issues pursuant
thereto, as they now exist or as they may hereafter be amended, or corresponding provisions of any
subsequent federal tax laws.
ARTICLE IV
POWERS: LIMITATIONS

A. Powers. The Corporation shall possess and exercise all the powers and privileged

granted by Chapter 617 of the Florida Statutes, or by any other law of Florida, together with all
powers necessary and appropriate to the conduct, promotion or attainment of the purposes of the
Corporation, limited only by the restrictions set forth in these Articles.

B. Limitations.

1. The Corporation is organized as a corporation not for profit and no part of its
income shall ever be distributed to any director, officer or any private individual, provided, however,
reasonable compensation may be paid for services rendered to or for the Corporation affecting one
or more of its purposes.

TL025435;1 2




2. No substantial part of the activities of the Corporation shall be the
dissemination of propaganda, lobbying, or other attempts to influence legislation, and the
Corporation shall not participate in, or intervene in {including the publication or distribution of
statements) any political campaign of any candidate for public office.

3. Notwithstanding any other provision of these Articles of Incor;poration, the
Corporation shall not conduct or carry on activities not permitted to be conducted or carried on (i)
by an organization exempt under Section 501(c)(3) of the Code and applicable Treasury Regulations
as they now exist or as they may hereafier be amended, (ii) by an orgarﬁzatién contributions to which
are deductible under Section 170 of the Code and applicable Treasury Regulations as they now exist
or as may be amended or (iii) by a corporation not for profit under the laws of the State of Florida
as they now exist or may be hereafter amended.

ARTICLE YV
ELECTION OF DIRECTORS
The Directors will be elected in the manner as stated in the Bylaws of the Corporation, and

the number of Directors will be in accordance with Section 617.0803, Florida Statutes.

ARTICLE VI
INITTIAL REGISTERED OFFICE AND AGENT

The street address of the initial registered office of the Corporation is 1510 East
Colonial Drive, Suite 300, Orlando, Florida, 32803, and the name of the initial Registered Agent of

the Corporation is Jean Michel Venord.

TL025435;1 3




ARTICLE VII

INCORPORATOR

Name Address
Jean-Michel Venord 1510 East Colonial Drive, Suite 300
Orlando, Florida 32803
ARTICLE VIII

DISSOLUTION
Upon dissolution of the Corporation, the Board of Directors shall, after paying or making
provision for the payment of all liabilities of the Corporation, distribute all remaining assets of the
Corporation in such proportions as they may determine to such organization or organizations
organized and operated exclusively for religious, charitable, scientific, literary or educational
purposes as shall at the time qualify as an exempt organization or organizations under Section
501(c)(3) of the Code, or any corresponding provision of any future United States Revenue Law.
ARTICLE IX
DISSOLUTION
A. The Corporation shall distribute its income for each taxable year at such time and in
such manner as not to become subject to the tax on “undistributed income” imposed by Section 4942
of the Code, or any corresponding provisions of any future United States Revenue Law.
B. The Corporation shall not engage in any act of “self-dealing,” as defined in Section
4941(d) of the Code or any corresponding provisioné of any future United States Revenue Law.
C. The Corporation shall not retain any *“excess business holdings,” as defined in Section

4943(c) of the Code, or any corresponding provisions of any future United States Revenue Law.
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D. The Corporation shall not make any investment in such manzner as to subject it to tax

under Section 4944 of the Code, or any corresponding provisions of any future United States

Revenue Law.

E. The Corporation shall not make any “taxable expenditures,” as defined in Section

4945(d) of the Code, or any corresponding provisions of any future United States Revenue Law.

IN WITNESS WHEREOQF, the undersigned has executed these Articles of Incorporation

this 22 Tay of __veneOC 2002

JEAN-MICHEL VENORD
Incorporator, President

ACCEPTAN
I hereby accept the appointment as the initial Registered Agent of Venord College, Inc., as

made in the foregoing Articles of Incorporation inasmuch as I am familiar with the obligations of

that position.
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