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RESTATEMENT OF AND AMENDMENT TO

THE ARTICLES OF INCORPORATION OF

SAVE VANDERBILT BEACH FUND, INC.

Pursuant io the provisions of Soction 61 7,1007 of the Florids Mot For Profit
Corporation Act (the “Act"), the updersigned, being all of the directon of SAVE

VANDBILT BEACH FUND, INC. (the "Corporation”) hereby adopt thwe following
Restatement of and Amendment to the Articles of Incorporation:

1.

The hame of the Carporation is Save Vanderbilt Beach Fund, Inc.
2.

The street sddress of the principal office of the Corporation is: 10701 Guif
Shore Drive, Naples, FL. 34108,
3. The ion is es & civic crganization, within the meanting
of section S01{cX4) of the Intornal Revenus Codo of 1986, 23 gmended, or
corresponding provision of agy future United Stated Internal Revenue
Law {the "Coda") and shall be opersted exclusively for the promotion of
sogial weifare, including, but not Hmited to, the enconragement and
promotion of the proper development of Vandberbilt Beach and
susrounding arcas as a choice residential and recreationsl community, In
furtherance of this purpose, the Corporation may take such actions to
achieve such purpose, including, but not limited to, the presereation of the
Corporation’s pointd of view o sppropriate govcenmental or other bodies,
4. The merbership of the Corporation shall be limited to the members of the
Boerd of Directors.
s, The mumber of dirsctorg constituting the Board of Dixectors of the
Corporation shall be ag stated iy the Bylaws.
6. The officers and their nanner of election shall be as provided in the
Bylaws.
7.

The street address of the registarod office of the Corporation is:

10051 Guifshore Drive
Waples, FL 34108
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abd the nuone of the Corpotstion’s tegistercd xgent st such address is;
Richerd Bing

B Title to all propesty of the Corporation shall be held in the name of the
Corporation of a5 otherwiss may be provided ptrsuant o the authority of
e Bylaws of the Corporation. Any gift, beguest, devive or demation of
any kind whatsoever ta the Corportion or its Board of Direstors shall be
deered o vest title in the Corporation. Upon the liquidation ot
dissolution of the Corporation, its sasets, if any, vomsining oiter payment
(or pravision for payment) of al] Habilitics of the Corporation, ghall bo
disttibuied to one or moce arganizations quslificd as ¥rsmpt undes
sectivne 501(cX3) ar S01{e}4) of the Code.

2. Natwrithatanding apy other provizion of fhis Resttement of snd
Mhﬁpm&hﬁawﬂmmwmmmmpmdﬂn
et earnings, ousrent ax sccumniared, o property of the Compamtivg shall
inum to flas benefit uf; or be distributed to, sy membier {other then o
tnember which is anempt fom Salctal inocsne tax smder sections SOI{CK3)
usmgcxﬁufmmda}.m offices, ar other privade porsad, cxoat
that the Corporating ghell hmmmmmwmk
cumpensation for secviees achially randetad and 10 make paymont aod.

distributions io fivtherancs of the parposes get forth in thags Articlas,

“This Restatesnt of and Amendrment to e Articles of hoorporation wes
unanimengly spproved by the directors sad mesubers of the Comoration; accordivgly, the
voics cast by the members for this Restaicanent of and Amendent to the Axticler of

Incaportion were jont for approval.
Dated as of thix'® Vaay of March, 2004

onnolly, PrestdentDire
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