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We, the undersigned, hereby associate curselves together for the purpose of b ) -

corporation not. for profit under the laws of the State of Florida, by and under the provisions O e
statutes of the State of Florida, providing for the formation, Hability, rights, privileges and
foormumdties of a corporation not for profit.

: ARTICTEY, )

NAME OF CORPORATICN
The name of this corporation shall be BPV T ASSOCIATION, INC., hercinafter referred to as the
Association. The address of the corporation shall be 242 Hidden Bay Drive, Osprey, Florida 34229,

ARTICLE IT.
GENERATL NATURE OF BUSINESS

The general naturs of the business to be conducted by the Association shall be the operation
and management of the affairs and property of the condominium known as Bay Points Vista O, a
econdominium, Iocated within Saragsota County, Florida, and to perform all acts provided in the
Declaration of Condominiuin of said condominium and in the Floride Condomdnium Act, Chapter
718, Florida Statutes.

ARTICLE T,
EOWERS -

The Association shall have all of ithe condominium law and statutory powers of a
corporation not for profit and all of the powers and duties set forth in the Flotida Condominium Act
and the Declaration of Condominivm of said condomininm; provided, however, that it shall take a
seventy-five percent vote of all members to authorize the filing of any litigation brought on hehalf
of the Association other than suits to enforce collection or lien rights for assessments or payables.
In the event property adjacent to said condominium is developed as one or more condominitms
whose respective declarations of condominium designate the Association as the eatity responsible
for their operation and maintenance, the Association may accept such responsibility for any or a1l of
such condominiums by affirmative action. of the board of directors, which shall be evidenced by =
written joinder to each such declaration executed by the Association presidermt. Upon the reconding
of such joinder, the Association ghall assume afl of the applicable powers and duties set forth o the
declaration. The Association may enoter ioto lease agreements and may acquire and enter into
agreements acquirmg leaschold, membership and other possessory or use interests for terms up to
and including 99 years (whether or not such interests relate to property contiguous to the lands of a
condominium operated by the Association) intended to provide Sor the enjoyment, recreation, or
othier use or benefit of the Association members, including but not limited to the lease of recreation
arcas and facilitiss. The Association shall be authorized to and charged with the responsibility to
opecate and maintain the common cloments, incloding the stonmwater management system and
facilities, including (as applicable) detention and retention mreas, lttoral arsas, flow conirol
structures, culverts and related apputtenances.

ARTICLE IV,
MEMBERS i

All persons owning a vested present interest in the fee title to a condominiim nnit in Bay
Pointe Vista I, a condonmimium, or in any other condomirium operated by the Association, which
interest i8 evidenced by a duly recorded proper instrument in the Public Records of Sazasota
County, Florida, shall be members. Membership shall texminate artomaticnlly and Immediately as
a members vested intersst in the foe title tenminates, except that upon the tezminstion of a
condomininm operated by the Association, the membership of a unit owner who conveys his vmit 1o
the trustee as provided in the applicable declaxation of condominium shall continue until the ttustee
makes p final distrlbution of such unit’s share of the funds collected and held by the trustee. In the
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cvent a unit is owned by a legal entity other than a matural persom, the officer, director, or other
official so designsated by such legal entity shall exercise its membership rights.

After the Association receives notice of a conveyance of a condominiurm unit as provided in
the applicable declaretion of condominium, the change of membership in the Association shall be
evidenced in the Association records by delivery to the Association of a copy of the recorded deed
or gther instrument of conveyance.

Prior to the recording of the Declaration of Condominiwn of Bay Points Vista I, a
condominium, the subscribers hereto shall constitute the members of the Association and shall ca.ch
be entitled to one vote.

ARTICLE V,
VOTING RIGHTS
Each condominium unit shall be entitled to ome vote at Association meetings,
notwithstanding that the same owner may own more than one unit or that vnits may be joined
together and occupied by ope owner.

ARTICLE VI,
INCOME DISTRIBUTION

Mo part of the income of the Association shall be distributable to s members, excapt as
compensation for services rendered.
EXISTENCE
The Association shall exist perpetusliy unless dissolved according to law.

The registered'office of the Association shall be at 242 Hidden Bay Drive, Osprey, Florida
34229 and the registered agent at such address shall be Keri Nakamoto until such time as another
registered agent is appointed by resolution of the board of directors.

ARTICLE IX.
NUMBER OF DIRECTORS ; -

The business of the Association shall be conducted by a board of directors. The initial board
of directors shall consist of three (3) persons.  Thereafter the number of directors shall ba
dﬂtcrmmdbymoluhonofamajoniyofmmnbﬂsmpmmndanceatadﬂymtwedmgetmg.bu:t
shall not be less than three (3} porsons.

All officers and directors shall be indemmified by the Association against all expenses,
liabilities, and attorney's fees (including attormey’s feeg for appellate proceedings) reasonably
incurred in comnaction, with any proceeding or setilement thereof in which they mnay become —
involved by reason of holding such office. In no event, however, shall any officer or director be
indermmnified for his own wiliful misconduct or knowing violation of the provisions of the Florida
Condomininm Act. The Association may purchase and maintain insurance on behalf of all officers
and directors against any liability asscrted against them or incuored by them in their capacity as
officers and directors or arising out of their status as such.

ARTICLE XT,
8 OF DY O

Hidden Bay at Osprey, Lid., a Florida limited partaership, which is the doveloper of Bay
Poiute Vista IT, a condominium, and which is referred to heroin as the Developer, shall have the

HOT0007115306 2
2




11/19/01 11:45 FAX

-

005 /008

HO1000115306 2 -

right to appoint all of the directors of the Assoma:tmn {which dixectors noed not be umt owners),
subject to the following:

A When 15 percent or mnore of the units in a condominium that will be operated
ultimately by the Association are conveyed to owners other than the Developer, such unit
owners shall be entitled to elect not Iess than one-fhivd of the directors.

B. TUnit owners other than the Developer are entitied to elect not less than a
majority of the Board of Directors upon the first of the following to occur: (i) within three
(3) years after fifty percent (50%) or within three (3} months after ninety peroent (90%) of
the units that will be represented ultimately by the Association are conveyed to owners other
than Developer, (i) when all the units that will be operated ultimatcly by the Association
have botn completed, some of them have been conveyed to purchasers, samd none of the
others are being offered for sale by the Developer in the ordinary coumse of business; (iif)
when some of the units have been conveyed to purchasers and none of the others are being
constructed or offered for sale by the Developer in the ordinary course of business; or (iv)
seven years after initial recordation of the declaration of condominimm.

C. ‘When the Developer no longer holds for sale in the ordinsry course of
businese at least 5 percent of the units that will be operated ultimately by the Asscciation,
unit owners other than the Developer shall be entitled to elect all of the directors.

Any director appointed by the Developer may be removed and replaced by the Deoveloper at any
time, subject only to the foregoing rights of the vnit owners. During the period the Developer is
catitled to clect & majotity of the directors, the directors shall exercise all rights whick wonld
otherwise be exercisable by the members.

BYLAWS

The first bylaws of the Asscciation shall be adopted by the board of directors and may be
altered, amended or rescinded in the manner provided in such bylaws by majority vote of the voting
rights of the members,

ARTICLE XI1I,
SUBSCRIBERS
The name and sireet addrese of the subscriber to these Articles of Incorporation is Hidden
Bay at Osproy, Ltd., a Florida limited parinership.

ARTICLE XIV.
AMENDMENTS

The Association resaves the right to amend, alter, change or repeal any provisions
contained in thess Articles of Incorporation by a smple majority vote of all voungnghtsofall
members of the Association; prov:dod, however, a5 long as the Developer holds for sale in the
ordinary course of business tnits m any condominium operated by the Association, nio amendment
which might adversely affect the sale of imits shall be effective without the writien consent of the
Developer, and further provided that the provisions of Article IIT involving lLitigation xoay be
amended only upon a seventy-five percent vote of all unit owners.

ARTICLE XV,
THE FLORIDA CONDOMINIUM ACT

In the ovent of a conflict between the provisions of these Articles of Incorporation and the
Florida Condominiim Act, the terms and provisions of the Florida Condominimm Act shall control

and, to that extent, are incorporated by reference hereinn. As used in this Article XVI, the “Florida
Condominiwn Act™ shall mean the provisionzs of Chapter 7138, Florida Statutes (1997).
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]NWTI'.N'ESSWI—IEREOF,I,ﬂlezdmgn s;cnbew—tothcseArhclesofInnorporaﬂon,
have hereunto sot oy hand and. seal this dayof [ /O1/ 2001.

HIDDEN BAY AT OSPREY, LTD.,

a Florida limited partnership

By Stone Osprey, Inc., a Florida
COoIp ion, as its genmlpaﬂ:ncr

7 Ker Nakamom
Ag it Vice President
STATE OF FLORIDA,
COUNTY OF SARASOTA

The foregoing instrument was executed MQ_MQWZOOI by Keri
Nakamoto, as Vice President of Stone Osprey, Inc., a Florida corpotation, as general parmer of
Hidden Bay at Osprey, Lid., a Florida limited partnership, onbeha]fofthepartn:rsh:lpmdthe
corporation, whnmpemonallylmcwntom.eorwhohaapmdumed as identification

and who did not teke an cath. If no type of identjfication is indicated, the above-named pemson is
perscmally known to me.

. Notary Public, Stuts of Florida
WENDY SUE FREED
Coramizsion # CC 8B4

i Comm. Expires Nov 1, 2003

“Print Name of Notary Public
(Notazy Seal)

I am a Notary Public of the State of Florida, and my
commission expires on

PT. BY IS

The undersigned h:mby accepts the designation as registersd agent of the foregoing
corporation.

‘Keri Nakamoto, Reglsteréd hgent
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