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Pursuans to the provisions of Section 617.10086, Florida Siatutes, the undersigned Florida

nonprofit corporation adopts the following articies of amendment to its articles gf incorporation.
FIRST:

Amendment adopted: Article XV],

ARTICLE XVI

OVISTONS NG

A FINANCING (CORPORATE

The provisions of this Article X VI shall be applicable only during such period of time as
the Note (238 defined below) 18 either insured or held by the Secretary, his suceessors and assigns

{the “Secretary™) of the United States Department of Housing and Urban Develapment (“HULY
or “FHA™} acting by and through the Federal Housing Commissioner.

1.

Puzposes.  In addition to any other provisions herein elsewhere contained, the
Corporation is created: '

(2 To create a private corporation to construct, acquire, own and operate a
certain assisted living facility to be known 2 CEDAR CREEK LIFE
CENTER to be located in Merritt Island, Flonde, and identified ag FHA

Project No. 067-43106 (the “Project™);

()  To enable the financing of the construction of said Project withthe 7
assistance of morigage insurance under Section 232 of the National
Housing Act, as amended;
{c)

To enter into, perform, and carry out contracts of any kind necessary to, ot

in cormection, or incidental to, the accomplishment of the purpose of the
Corporation, including expresgly, any contract or contracts with the

Secretary which may be desirable or necessary to comply with the
requirements of the National Housing Act, a5 amended, and the
Regulations of the Secrctary thereunder, relating to the regulation or
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{d)

(e

(2)

®

(c)

restrichion of meortgagors as to rents, sales, charges, capital structure, rate
of return and methods of operation;

To acquire any property, real or personal, in fee or under lease, or any
rights thersin or appurtenant thereto, necessary for the construction angd,
operation of the Project; and

To borrow maoney, aud 1ssus svidence of indebtedness, and to securs the
saine by mortgage, deed of trust, pledge or other Hen in fintherance of any
ar all of the objects of its business in connection with the Project.

itional ers of Corporation,

The Corporation shall have the power to do and perform all things
whatsoever set out in Section 1 hereof, and necessary or incidental to the
accompiisiment of said purposes.

The Corporation, specifically and particularly, shall have the power and
authority to enter into a Regulatory Agreement with the Secretary setting
out the requirements of the Secretary; and

In the event of the dissclution of the Comporation, the Corporation shal}
have at all times the power to convey any or all of its property to the
Secretavy or his/ber nominee.

3. Authorization and Execntion of FHA Loan Documents: The Corporation is

specifically authorized and empowered to execute a Regalatory “Agreement with the Secretary,
to execule a non-recourse promissory note {the “Note™), a morigage, deed of trust, securnity desd
or equivalent instrument (the “Mortgage™), a security agreement, financing statements, contracts,
assuranees, agreements, cerbfications and other documents (hereinafter collectively esalled the
“FHA, Loan documents™) to execute such other documenis and to take such actions as may be
necessary, desirable or appropriate to secure the closing and funding of the Mortgage Loan.

4. Business of Corporation. 5o long as the Note is insured or beld by the
Secretary, the sole business, purpose and assets of the Corporation shall be the ownership and
operation of the Project. »

5. Conilicis,

(a) In the event of a conflict between any of the provisions of the Articles of

®©

Incorporation and any of the FIIA Loan Documents, the FHA Loan
Daocurnents shall govern and be confrolling i all respects.

In the event of a conflict between any of the provisions of the By-Laws and
anty of the FHA Loan Docutnents, the FHA Loan Documents shall govern
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apd be controlling i all respects.

(c) In the event of a conflict between any ather provisions of this Articles of
Incorporation and this Article XV, this Article XVI shall govern andhe
controlling in all réspects. o

6. Digsolution.

(2} The Carporation may not be voluntarily dissolved or changed to a different
type of entity without the prior written approva} of the Secretary.

(b}  No act of voluntary dissolution of the Cotporation shall operate to affect or
relieve the Corporation of obligations under the Regulatory Agreemnent
unal & successor owner has been approved by the Secrstary.

()  Upon any dissolution of the Corporation, no title or right to possession and -
contzol of the Property, and no night to collect the rents from the Project,
shall pass to amy person who is not bound by the Regulatory Apgreement in
a matiner satisfactoty to the Secretary,

A Ipdempification,  So long as the Note is insured or held by the Secretary the
Corparation shall not provide indemmnity to any of ity officers, smployees, agents ot sharehalders
in any circumstances whatsoever, except to the extent that the Corporation maintaing in effect an
insyrance policy 1o provide such indemnification.

8. Distribotions of Funds. 5o long as the Note is insured or held by the Seoretary,
the Secretary’s financial requirements as to cash control and disiributions as set forth in
Paragraph 6 of the Regnlatory Agreement shall supersede to the extent they are in conflict with
any of the financial provisions of these Asticles of Incorporation.

2. Amendments. 5o long as the Note is ipsured or held by the Secretary, no
amendment 1o these Articles of Incorporaﬂon which resnlty in any of the following shail be of
any force or effect without the prior wyitten consent of the Secretary:

(=) Any amendment that modifies the duration of the Corporation’s
existence; F

{b) Any amendment that activates the requirement that a HUD
Previous Participation Certification be obtained for any additional
or new Sharcholder, Officer or Director;

{c) Any smendment that in any way sffects the Mote, the Morigage, or
security agreement applicable to the Project, or the Regulatory
Agreement; and
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(@  The deletion of, or any amendment ta, this Asticle XV,

SECOND:  The date of adoption of the amendment was; i 1 15 } 2 3

an,

THIRD: Adaoption of Ameadment (check one) o

e}

.1

the amendmient was adopted by the members and the number of votes cast
for the amendment was sufficient for approval,

There are no members or members entitled to vote on the amendment.
The amendment was adopted by the board of directors.

Fesihent

Signatara of €hai , ¥ice Chalronan, Pregident of other officer
Koaec €reck
' Typed or printed name
%&'s iDPen? solr3  A00 B
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