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ARTICLET 2 2
Name

The name of the corperation is SimOwners Cooperative Association I, Inc.  For convenience this
corporation will be referred 10 as the “Association.” The defined rerms used in these Amicles of Incorporarion shall

have the same meamng as ser ford in the Bylsws of SunQwners Cooperative Association [, Ine.
ARTICLET]

Purposes
1.

The purpose for which the Association is organized is 1o manage, operate and mamrin a
timeshare cooperative 1o be known as SunOwners Cooperative T (“Caoperative”) In accordance with the Bylaws for
SunOwners Cooperaive Assoviation [, Inc. ("Bylaws"), and for any other Iawfil) purpose.  All terms used in these
Arricles of Incorperarion will have the same meagning as the wdentical 1erms urilized in the Bylaws, anless the context
otherwise requires.

2

The Association will be 2 nonprofir corporation and will have no capital stock and wili
make no disgibuton of income or profit 1o its members, directors or officers.

ARTICLE 111

Powers
1.

The Associaion has all of the common law and stawtory powers of a nonprofir
corporation which are not i confliet with the wrms of these Articles, rogether with such additional specific powers
Associarion.

as are copmined in the Bylaws, and ali of the powers reasomably necessary 1o implement the purpoese of the
2
the previsions of the Bylaws.

The pawers of the Associanon will be subject 1o and will be exercised in accordance wirh

ARTICLE }V
Members .
The qua!iﬁcaﬁnné of mcmbers, the manner of their admission, and voung by members will be as
foliows:
L A)l Owners are members of this Associarion, and ne other persons or entities are eneiled
w0 membership. An Owner will be entitled 1o ane (1) vore for each VacShare owned by the Owner.
2. Changes in membership in The Association will be established by the recording in the
Public Records of Gsecola Counry, Florida, of a de«d or other instrumeny establishing a change of record nifle 1 a
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Vacation Interest and the delivery 1o the Association of a. copy of such recorded instrument. The new Owner
designated by such instrument will thersby hecome 2 member of the Associztion. The membership of the prior
Owner will be thereby terminated. .

3. The share of 2 member in the funds and assers of the Association cunnot be assigned,
hypothecared or wansforred in any manner except as an appurienance o the member's Vicarion Interest.

ARTICLE VYV
Pugerors

1. The affairs of the Association will be managed by a board of direciors of not less than
three (3) nor more than seven (7) direcrors as dejermined by the Bylaws, and m the absence of sych dererminanion
will consist of three (3) directors.

2. Directors of the Association will be appointed or elected ar the annual meeting of the
members in the manner determmed by the Bylaws.

ARTICLE V)
Indemnification

Every director and every officer of the Association will be mdemmified by the Ascociarion againse
all expenses ana Kabilides, including amomeys’ fees, reasomably incurred by oy imposed upon such person m
conmection with any proceeding 1o which such person may be a party. or m which such persen may become
involved by reason of such person being ar having been & director or officer ar the fime such expenses are incurred,
except in such cases wherein the director or officer is adjudged guilty of willful misfeasance or malfeasance in the
performance of the directar’s or officer’s dutles; provided, that in the event of a semtlement, the indemnification in
these Articles will apply only when the Board has approved such semlement and reimbursement as buing in the best
interasrs of the Associarion. The foregoing mdemnification will be in addition to and not exclusive of all other
rights To which such direcror or officer may be entitled.

ARTICLE YII

Bylaws 7
The Bylaws will b adopred by the Board and may be alrered, amended or reseinded as provided

10 the Bylaws.

ARTICLE Y1}

Amendments

Amendments to these Aricles of Incorporarion will be proposed and adopted in the following
mungcr:

1. Notice of the subjeer mamer of a proposed amendment will be included in the nouce of
uny meeling a1 which a proposed amendment is considercd.

2. Unedl the first elecrion of a majority of directors by members other than the Develaper,
proposal of an amendment and approval thereof will require the affirmarive sction of three-fourths (3/4) of the entire
membership of the Board, and no mexting of the membets nor any approval thereof need be had.

WORBDC 1 iordamaudb3s3N236980EI0 N et amcies (4 doc
1972001 B:59 AM

Fax Audit #H01000084412 5



JuI-ES-ZDUI 10:23am From=-BAKER&GHOSTETLER 4078410188 T=r87 P.G04/0068 F=011
Fax Aaudit #H01000084412 5

n

3 After the first election of 1 majority of directors by members other than the Developer, a
resofution ypproving a proposed amerdment may be propased by either the Board or by the membets of the
Associgvion, and after being proposed and approved by one of such bodies, nequires te approval of the other body.
Except as otherwise provided in these Articles, such approvals must be by not less than three-fourths {3/4) of all the
directors and by not less than a three-fourths {3/4) vote of the members of the Associaton at a duly eslled meeting
of the Association, Divecrors and the members stot present a3 the meering considering the amendment may oxpress
their approval in writing ten (10) days after such meeting,

4. An amendment when adopred will be effective when fited with the Secretary of Swzee of
the Sgate of Florida and recorded in the Public Racords of Osceoly County, Florida.

3. Norwithstandmg the foregeing, these Aricles may be amended by the Developer as may
be required by any governmental entiry; 2s may be necessary to conform these Articles 1o any governmental stmes;
as may be in the best {nterests of the Associarion; or as the Developer may deem appropriate, in irs sole discretion, 6
camry out the purposes of the project and to expand or enhance the Timeshare Plan or Mulrisite Timeshare Plan.

ARTICLE IX

Term

The rerm of the Association is perpewual, unless earlier rerminated in accordance with Florida law

or the Bylaws.
ARTICLE X
incorporarcr
The name and reidence of the incorporaor to these Articles of Incorporarion is as follows.
Name Address
Barry J. Gazzard 2518 Wintermers Pomt Dnve, Winrer Gacden, Florida 34787
ARTICLE X1
Registered Agent

The Association hereby appoinrts Barry J. Gazzard as 15 Regisnered Agent 10 accepr service of
process within this state, with the Regisiered Office located ar 2518 Winrermere Point Drive, Winser Garden, Florida
34787

ARTICLE XI]

Principal Office

The address of the principal office of the Associuen is ar 2518 Wintermere Point Drive, Winter
Garden, Florida 34787,
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IN WITNESS WHEREOF the incorporaror has hereto afﬁxed the incorporatar’s signamre this 3‘5_

day of _ gtk , 200} =, , B
Barry ). Gi
STATE OF FLORIDA )
)88
COLINTY OF 3

The foregoing insrument wus acknowledged before me this giirﬁay of Qﬁ-&'{ .
200) _, by Bamy I. Gazzard. He/she s personatly known 16 me or has pmduced

Lirenie. as identificadon ) _

&M, gﬁulﬂa&/

(Notary Signamre) 7

(MOTARY SEAT)

(Notary Name Printed)
NOTARY PUBLIC
Commission No.
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REGISTERFD AGENT CERTIFICATE

In pursuance of the Flarida Business Corporadon Act, the following s submined, m compliance
with said stanue:

That SUNOWNERS COOPERATIVE ASSOCIATION I, INC. desiring 1o organize voder the
laws of the Srare of Florida, with its registered office, as indicated in the Amicles of Incorporation at the Ciry of
Winter Garden, County of Orange, Stare of Florida, has named Barry J. Gazzard, Jocared at said registered office, as
Wts registered agent 10 accepr service of process and perform such other duties as are required In the Stage.
ACKNOWLEDGMENT:

Having besn named 10 accept service of process and serve as registered agent for the ahove-stated
Corparation, at the place designared in this Certificare, the undersigned, by and vhrough iis duly elected officer,
hereby aceepis to act m this capacity, and agrees 1o comply with the provision of said stamte relunve in keeping
open said office, and further smates thar ir is familiar with §602.0501, Florda Stannes.

By: Barry J. Gazzar
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