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AMENDED AND RESTATED ARTICLES OF INCORPFORATION 0 % '
or {':,‘«,‘,;:jf .
NHDC LA POSADA DEL REY APARTMENTS, INC. S , o
A o
e 1!
In compliance with Chapter 617, Florida Statutes (Not fox Profit): <

ARTICLE L

ARTICLE XL

ARTICLE L

NAME

The name of the corporation (hereinafier the ¥Corporation™ shall be NHDC
La Posada del Rey Apartments, Ing,

PRINCIFAL OFFICE

The sddress, mcluding street and pumber, of its principal office i3 10681
Foothill Drive, Suits 220, Rancho Cucamongs, California 91730,

PURPOSE

The Corporation is organized and shall be operated exclusively for charitsble
purposes to provide housing for low-income families in support of, for the
benefit of, and to carry out the parposes of National Housing Development
Corporation ("NEDC™), which is an orgenization thai is exerapt from federal
income tax smder section. 501(c)(3) of the Intermnsl Revenue Code of 1986, as
amended (the "Code") and which is not a private foundation under section
509(a} of the Code,

Specifically, the sole putpose of NHDC La Posada del Rey Apartments, Inc.,
a Florida nonprofit corporation, ghall consist of the 2cquisition, ownership,
operation and management of ¢ low-income honsing property known as Lz
Posada del Rev Apartments, located in San Amtonio, Texas, (the “Property™)
pursusut o and jn accordance with these Articles of Incorporation; and such
other Iawii1] astivities permitted to nouprofit corporations by the laws of the
State of Florida as are incidental, necessary or approprizte to the foregoing.

The Boaxd of Directors of NHDC may designste a substitute supportad
organization whose purposes are 1o promots and preserve. low-income
housing, provided that such organization is exempt from federsl income tax
under section 501{c)(3) of the Cods and gualifics as a publicly-supported
orgenization within the mesning of section 509(2){1) or 509(2)(2) of the Code
(the “Substitute Supported Organization™). . ,

In furtherance of these purposes stated above, the Corporation shall seek to
support the promotion and preservation of low-income honaing through the
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soquisition, rchabilitetion, geeservation, ownership, ssblor operstion .of
affordsble bousing for low-income individuals and Smydlist. The Corporation
nay slzo legaen the burdens of governaient, combat copmmmity detatioration,
WWMW&,MMWM

Notwithstanding the above, if NHDC or the Substitnte Supporied
ization ceanes 10 be i organizstion described in section 501(c)3} sl
sections S05{(a)(1) or S09(a)(2) of the Code, tha Corporation shall cesse fo
opaste: for the benefit of or in commection with said organization, bat shall be
operated for the Lepefit of and in connrction with mch other organization or
organizations which are () dosaribed in section IVI(cH3) zmd moctiomy
30002} 1} or 503{x}2} of the Code and (i) orgexired and opstgied for
purpoess similer toy those of NEDC w the Bowd of Directors of the
Wmm

Solely for the above purposes, the Comoaticn iz ompowersd o a0d ny
mummmmmmwmhammm
nwnprstit cotporationn in the State of Florkds.

mmdmmmmﬂﬁthmmﬁnM'
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of any director ot officer of this Coapotation or xuy ather privats fiividm], .

mwmmmmamummmwinm
reasonisble compruaation for sorvices setuslly rendeced o it and o take
mﬁl&pmmﬂmﬂdiﬂdbuﬁominﬂ:ﬁbsmuofﬂ:aamm
ppoees of the Corporation. The Corporsticn shal] not ongegs inl sty sttivity
which is prohibitsd to & corporation exmmpt from federa! incorhe fax under
soction 501(c)(3) of ibe Codo or zay corrosponding future provision of the
federsl a3 lsw. In accordance wiih fhe exitiing federsl tax lnw, the
Corporation shall not participats or igtirvene in oy political campaign. on
bebalf of my candidate. for public office by publishing or

ditibintig
statementr, of in sy other way. No substantiaf pert of the activifiss of the

Mmm&mmmmcfwmmmmmm
Inflgence legisdstion. R

nmmmdmmcwpmwﬂihvemmdnmwbmh
nmtﬁm&duﬂmawmm&rmsm&}ofmeﬂoﬁeum
orgmization described I section S0M{C)(3) of the Code, and which is ofher
than & privete foundation under section 30MR)X3) of the Code. These acticles
shall be constraed socordingly, and &l powers and activitiex of the

Curporation shall be Himited accordingly.
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ARTICLE IV.

ARTICLE V.

ARTICLE VL.

20DMAPCOOUTWRTGNHY I

MANNER OF ELECTION

Begiming with the firet annual mesting of the Corporation, amd contimuing
mnuslly thereafter, the diroctors sl be elected or appointed by fhe Bosrd of

* Dixeciors of NHDT, or tha Hoad of Directore of the Substitote

Craanization, if ona has been designated in place of NHDC., In the event of
the death, remsovsl Soen office, or retignation of 1 director, a sucosssor o £11
such vacancy shall be desigrated by the Bosnd of Divectors of NHDUC, or by
the Board of Diracicors of the Substitote Supporied {rganizxtion, if one has
bece 5o desipnated in place of NBDC. At no Hime shell the Bosrd of Directors
of the Corporstion bs constituted 10 wa 1o be controiisd drectly or bdivectly
by oee or more disqualified powona with mepect to Sie Corporation (sx
defined in eection 4546 of the Code} other than *fHundstion matugem™ =3
dofined by the Code and other than onw or wors orpanizations described in
esction 308(a3(1) or saction $05{a)2) of ths Code,

DIRECTORS

The carrent directors have bren appointed or slocted by the Bownt of Ditectors

of NHDMI. Tht number of directors constituting the Bosnd of Difecturs is
tiwee (3}, and fhe narmex and addpesses of the persons who am D sarve s
dmmmmmmmnmm“mmmmm
qunlified are:

Name Adldress

Christopher M. Hilbert 10681 Foothill Drive, Snits 220
Raucho Cocammmga, Culifornin 9’1‘?35?

Robect G, Pusquaye - 10681 Foothill Drive, Snite 220
Rmhocmmga,cmfcm{t 91735

. Angic Nwanodi . 10681 Mm&mm .

Ranche Cutamongs, Californds #3730

' INITIAL-BEGISTERRD AGENT AND STREET ADDRESS

%aﬁ&mmdudmgmmdmbﬁofﬂmﬂummﬁmsm
rogistersd office is 1200 South Pine Istand Road, Plantation, FL 33324, and
mem&mmﬂm@uﬁmﬂm:&&mnmm
System,

Poma sidiig.
P 2

e,

PAGE  @d/87



. .BSIEBf?QBS i11:56 16h822323428 CTCORPORAT IONSYSTEM

ARTICLE ViI. INCORFORATOR

The name and address of the Fcorporstor is Susan A, Cobb, 301 New York
Avente, NW, Suite 380, Washington, D.C, 260061,

ARTICLE VIII. DURATION

ARTICLE IX.

ARTICLE XL

ARTICLE XL

The period of durstion of the Corporation ahall bo perpetusl
MEMBERS )
The Corparation aheil not have memberk,

DISTRIBUTION OF ASSETS

Provisions for distribution of assets on dissolution or the terminaticn SF fhe
Corporation ave st follows:

Wmmdmﬂ&mhméﬁﬁy‘ '

reavon the Comporation js io be dissclved or otherwise tornmngied, no part of
the propesty of ihe Corporstion or any of the proceeds shall be distsibuted to
or imme to the bensfit of mmy of the directors of the Cotporation, bot ail
propeny md froceeds of the Corporstion, subject to the discherge of walid
abligations of ths Corporation, and fo the spplicable provisicns of the Florida
Statutes, shall be distribuied to NHDC or the Suhatite Supported
Organization, ymless such organization shall not then be in mtistesce or shall
not be a qualified seotion 501{c)(3) and section 509(aN1) or 30%{(a(2)
organization, In whick case the mseety of the Corporstion shall be dixdrilinted
for one or more exempt purpowss within the meaning of ssotion $01(e)3) of

the Cede, of the comesponding section of any fisture federal tex code. Ary

mich astots not 0 disposcd of shall br disposed of by x Conrt of Cotrpetont

. Jusdsdicion of the district or comnty i which the principal office of the
Catporgtion is then looated, excluxively for such pwpoms or o zch

organdzetion or crgemizstions, us swid Cowrt sheil determine, which sre

AMENDMENTS

Except as pravided in Article XIL paragraph (d), sy one or mere of the
prvisions of these Articles of Iicorporation may be smendud @i kindobe
mMmmm of he Floridz Statutes sad the Bylaws of fie

thom, ' , :

EROMARCDOCSIWEH e2d 21
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The Corporation has haretnfore conducted and aball o all times hoveafter
camhmhbmmmmﬁopmmsinmictmﬁmndmmﬁmm
the following provitions:

|

b.

ORMEARCDOCEWING 46T

mmmmmﬁmlehr&rmanmﬂm
Propeety;

mcapmhmhumtmdmﬁmtwhmybumm

utirelatad 4 the cwnenhin of the Feopatty;

The Corporation haa not and will not have aty assets other i the
FProperty (and parsonal proparty Incidentsl to the owncodldp and
operation of the Property;

mwmhmmﬂwmmwmm«w&
ny dissolution, winding up, Maquidation, conschdstion,  merierd,
ssdct anle, of maierixl amendrnent of ity sviicles of Incospomititn 80
Tong a9 The Loae (a8 defined below) is ontstending;

The Cotpotation, without the manitnous congent of zif of its’

diractors, shall not Bl o comacnt to 1he Hling of sty bankruptey or
fnsulvency petiien or otherwive insttinte insolvency proceedings;

The Corporstion has no indebiedness (sod will have no
mdebmu}aﬂmmmf)ﬂmbmmmnmmlpmtpﬂm

nfﬂéﬁﬂ.ﬂﬁﬂ{ms mﬁmwm&m.
eane Agreteaent dited

Asqumption snd M‘I,m and
@)wmmmummw:mm;s

- - . -
and is paid withiin thirty (307 days fom the date fncrmed;
The Ceporation, (i) bas uot sod witl not comingle i fimde or

smscty with thoge of mny other extity; mm}huheldmﬁwﬁlhom
fis sesety In Hy own nome:

mecmﬁmmmammmmammmm
oW YT,

The Cosporation has paid mdmﬁpayﬂmkibiﬁtmﬁﬁ'
mmmdmmﬁmdsmdm , ‘ .

WL T,
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i The Comporation bas not and will oot exgums or glastee or
become shiigated for the debits of any other entity or hold ont its
thmmmwmmobhmmdmywn
smtity;

3 mwwmdﬂnmmwmmﬁrm
bencfit of iy othor parsen or antity othae than in commection with
tha Loan;

L The Corperation his heid and daotified fteelf and will boid iteclt
out snd Ideptify itself as 2 seperato and distinet enthty under its own
namgs; oud

m  The Corporstion has not made sid Will not ke loass to any
perstm or stity,

ARTICLE XTH{. INCONSISTENT PROGVISIONS

In the evens of amy sonflict hetween the provisions of this Amsnded el
Rostated Articisy of Inoosporstion snd the bylaws of the Coutporstion or sny
other docpment or instrument governing the wffides of the Comparation, the
provigiomn of thizs Amended st Resieted Asiicles of IExcoiporwiion shall
ARTICLE X1V, mmmmmmgwmwmm
mw&mwmamm )

ARTICLE XV, Mmmmmmmhmmmwm .

.

IN WITNESS WHEREOCFT, I have exvecsted these Amended and Restatad Asticles of
Incoqporation o Miveh _F , 2005,

wODMAPCDOCRIYIFRI46R I



