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e i of the compomton (rénatiendhe "Corpantfon™y sEalbe NEDIC.
L Posada del Rey Apastments, Tne.

PRINCIPAL OFFICE

The wddress, stroet emd aniber, of i affice is. 1D5E1
Fodfinl Diive, Silli! 22, Riidaln. Cufimeriga,: Cﬁﬁfvxﬁm 1730

The Corpotation is siganized and shell be cheoted: e;;ahmvﬁyfﬁr charitable
plarpiosed 1o provide Heustng Fox fovweincoie Tarntitenin sapport ﬂf,‘:E&r e,
mmwmimmmmmgrmmﬂmg. ] )
émpom {‘mmc“}, An orpanization that ty. et £ A
Incomp: et ymder sectinn, 301 of‘ﬂ:x:. Internal Reverue Code, ﬂf i§36. 45
grwended-(the det“)# is noya private fopndation mydis Adetich
505(a} of the Code. Bmxﬂofbmwmufiﬁﬁﬂ@mﬂmwma
ubstibits aupporied orgenisition Whose pposcy ar f pROFOAR 250 Wﬁ
hw‘tm:iiMmhmmﬁ:Ig, provided thet suoh:orgunization, is mpt&m
Incoiie g upder seetion. 301{IE) of the Code autd quilifies .
sugported. ovganizatioe widhin, Gie meening of stotin SEGICL cﬂ:ﬁﬂg(a)é}
of the Codé {the “Substitite Supported Organization™).

I Hurifarnce of these. yurpages, The, Corporstion shafl suck 4o smpport the.
Frpmotion sod-prestovetion of Tov-incame. bousing: iviigh. (b adiisition,
rﬁlmlﬁﬂmhnm preservation, pwoership, anilor gpmmwoﬁhffordab]ﬂmumg'
fot TowHitiotase individuats snd farilics, The Corpéation fisy Slwi-leasa the-
turdens of govemnment, gombat community d&mum:m,, wlimfrmte
diptrimination gnd préquitice, and lesien heighboilnod tiiods:

To thess éntls; the Corporation is empowersd:

{a} To buy, avim, sell, astigy; mortgape, of lesé sy interdst i 8a) entute

mﬂ  projrerty and ta consituct, meintsin, sad opestic improvemeis
iy naﬁess:;;-e of incident o ihe mumhshmumt of the forpgeing
ly for e NHDC La Posada dél Rey Apertmsnts, Ine.
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;90 long-as the mo,rtmgp on the Corporation’s; propeety | e Brsied of
iuelﬂ i Sacrstary: -of Housing and Hba’ Bavelopioent,

) Ty Bogow poney’dod ighe gvideide of tedsbiedhess dn fartligrancs, ot
E;r oxrpdl Gmﬁhjms ol i ﬁc-nsﬁ{g ativities; and to seetme-fhe; samg:by
Mt pIIRE or Gthe Bt op. tHé Corpomtion's property.

@) To do sl peefdem all agia reasonably nreessary bo mpcomyfich ithe.
Durpos of th Cogporation, including, i tecesmury, thé whegnnon of &
Rirgiilafory ﬁgrcmnmt w:th the Eecmuxy of Hmﬁm ﬂﬂa Urbun
: m“japfneht atintg ty and- thmugh thé Federal Hoysing Cohmissiones; fnid
wu_t_.ﬁ otfierdnstranaetis and: undertaings. wsmoey be recdssiry wiatable the
itidn- 15 sectrd’ the: Honefity’ of fiflanclag, “with- e aefitdnoe gf
,,mmttgage insuranes unier the grovisions of dire. Nutlonsl Houmngm Sagh
Hzm@wﬂ AgrSergeiit and, other instfumetits and sidbrtiidngs Shalk zemain.
ding wpon the Cotporation, -its successor and assipris, e Yonz M8 &
;fn oo THE: Mﬂ&ﬂﬁtﬁ propety is Josured or held hy*th: Becretaryof
Houging #nd Urben Devilogment.

(@ T adopt Bylaws oo fong us thwy aré not Mogndistent ﬂnﬂa;ﬁ:,s PEOVISTE

of thieke-Agticley orany Regulaiory Agreerment betwesn. the Corproxstion mmd

the Bist:tetmy of T—lnmmg d Urbart Peveldpment, 3o Kng Py # pitintgage oh

-the Copporation’s property ls.Insured ot held by the Becreinryof Hltusing aod
. Uiehen Develapment,

(o) Morsathedndig W wbove, I NADC o “the; Subsithte Biip
ionpeases o he ag organizdtion deseribed in Mﬂn“ﬂﬁi@}(&
semam SOOI} ar SOHRN2) of fite Cods, the, Corpomtion shﬂlrem fo
e fioe thebenetil af or i cotnection with said. organianson, b shatl by
a;mgh& o dhE Berpfit of and in congection with soch. mhamrg&mmtiww
mislzdtions which. arc (l) described in- sectipn SUE Jﬁﬂﬁ aeﬂiom
m%(a:}(&} ar Sﬂﬂ(n}cm of "the, Codie and {1y orgmﬁmi arid sperated fow
gﬁpma simitlar: to these. of NHDC as: the Boad of Diréstiny of the
pryoration ghall determive..

Snlely for the dhowe purposes; the-Corporation iv.empotvered ito sabd-hiay
ERextiie il pther powers and authoity now- or hekaRef vonfamed npan
Donpraft corpoiaiions . heState of Potida.

Nc-  prstof theiveome o prinipal of the Corporatian: shall-irire i bty
any ditsetor. g ‘vfffees ﬁffﬁ}m Corporatign or any sther private’

ezccpt that the Cerporation skall be authortzed gnd eripowered, 'IO :pﬁ;ls’

Shnncnble compensation for services actually rentered 4o it, angd to mwks

reasonable Prgmentemnd distnbutions In firtherance of Yhy wforeskEniche
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prirboad of e Corporgtion. The Ccr}mrdt&up, shefl nodengage.inan ;;mhmfy
*whir:h & probibited 1o a comporation xemipt fom. fleral ineomie Yoo hrige
Wakan SHEHE) of fhe Code or. any cmspondixag datare yavision.of e
dederal. swe. law. In actordanét Witk thé - ‘oiialing 3% mﬁ, L, th
T Chiperatign shell not. Puﬂiet;pi(s or iptervene i Y-
‘Pétiatt of oy cuodidare Rir jublie offed EIJ( uhm ot q&t:ihqt&g
stabepcrds, eriin amy atberwey. M substaniisl s of thi sttt the
Corporiivn shatl bie the carcyingon o ﬂ:‘obngmﬁa, owmmmmvh‘ﬁsm

* mﬂummreﬁzsiaho

v dntended thad fhis: Corparanibn shiall bavi tiz: siattisod . Loporiion WETH
Tyt frony federal ncorme tikdrion wnder sestion ¥ T{yo A Sode s 8t
cugaitization described in vection SBI(e)S) of g ca&,-s -atd-“Whigh T othes
il a v foundation under section. 5@9{&]@3 o By ﬁuﬁ&. Shese arielés
whall Ge consmued sccordingly, and df powens A0 Werlwler Of wE
t]mpmaﬁhn -shall ba Tioted amordmgl)u

ARTICTURIN., :MHMK:QEELEC:T,IUN

Hoglutiing with, fhe. first anoval smeating:of the: Coaporstlon;; mﬂmnﬁﬁnim
il tHeroaiter, the'dirstty Ehal) i?f:lbéteﬁ Hr mminteﬂ.h e Boand of
mmm af KEHDC, or the Bosird af Dirtiaozs of e ﬁnﬁs}fx fo Supsared
iz, if ghix hus been dédlgnaed in place of MRTC, Inthe eventiof
mrdeath,rmm Frotn oifice, ot tesigimtion: 6f% X ReRiabr 1 ST
4tk vagdudy sl be designated by ths Board ol Liiraciprs:oh M, or by
fasiBuard of Dlivestors of the Substitute Supported Qiguizationy i ons, bee:
bzeu,mfﬁqﬂfgnatod in place: ofﬁﬁmﬂ. At rotime shaRabeBoan oF Divsetize:
4fithe Exrboration be shosittatad o # 1o ‘e voptroliad ety srthiirecily
39' one ;&r ToRe &m%mh:“fed persons. with; respect.. m-ﬂm--ﬁatpnmﬁom fay

efingd I sectipn 4946 of the Code). otter iy “Fripdat " ay:
defihad by the Colle and offter than one-oy more mgmmﬁm :mimi .
Bedtion. SO5(I ) or séerion SOPE)R) Of e Code,

"LHE diiebltes have Teon appointed or clested by the Boacd of Direviors off
BHIIG, The sember of directtws banstiviting the Poard ANTHEas i¢ tisk
(3, padthe names end.addresses of the pexsonrwham T HETVE 8 PO,

nt the St annual cepting Grueti Helt sucttiscngdi desed ik ‘auatified.
AT
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Srifsophet M; Filbert . 1068] Fouhilll Dirdye, Budin 220
" ‘ Raricho Cocanoniga, Celiforis 81739

RoBurt i Pusquaye f06BY Footiiit Delve, Brite 220
. Rannhio-{ussmongn; California, ¥1730

G Aingle Nwmaardt 1068 FrofhilfDrive, Swite 520
Ranplio Cudinyigh, Gelifortia. SL730

OTLAL REGIFTERED-AGENT AND SIREET ADDRESS
Ty sddpes, Thchudig et nad number oF W Corporaiion's initial

regastoneit ofblos 5 150, Sartlt Pine Talarcl-Rood, Plaststion, FL. 33328, 14

The mme aod sfdiess of the Tdbipotilor 3 Sisds A TbB, 1001
Pernsylvanin Avenue, 13 W., Wushington, T.C. 20004,

ARTICLY VI, DURATION
. Theperiofof fnmtion-of the Corposation shall b perpetad].’

R
. The. Sarpuoreion slisll nothive menits.
ARTIELE X,  DIYTRIFUTION OF ASSETS

. Drowisjins for distibiitton of askety on diselitivh or thei fefrinifion of the
Gorpotnizon; are s follows!

Althouglr the: period «f dumtion of the: Corporation is* pacpate], i for am
TRl e G"f;;’f&ﬁﬂn i to.he; dissolvad.of otherwise fprinsted, nu,garﬁﬁft‘
e, propeity-of the Cotporation ot wny: of the:procgeds il be disuile 1o
ot faijté to e biefighit of any of the divestors of the Sorporation, but.all
propeity and proestds-of tee Coepozation, subject to %' disthaige of vilid
gligatitne oF the Compomiion, and o the.applicable provisipns of the Floridd
Butites,. shill be disttiduted to WHDC' (r ‘the Subjetibite Supboried
Orgaviization, unless sueh.organization shall ot then.be invexistents or shatl
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bt he a qualified. sscon SHIENT}) and. section 5&9[&}{;}% nrﬂbﬁﬁ{aj{ﬁ}
mlﬂﬂemmmﬁhm#&ammﬁm oiporation: shall be

foir coe or mommptpmpmmﬂun&ammﬁbﬁn%‘mﬂm éﬁme’p}@)af
the Code, mﬂacm&p@ﬁ@gmﬁnnﬁwmmww
trovided, bowyyer, fhat the-Cos priall et Jotos thes prdney 1,
mwmymmafl&mmtwm&emwwm Lrkem
Peyelopmicnt. Any:sweli@iued not srhiinogad oF Sl e dishos L arEy
Eurt: af Competens Hofsdic ofﬂmdmmmmmwhiﬁh&q
priniipal ?ﬂﬁ*‘- {Bfﬂiﬁ ik top, Ix Heh [, - A, Mﬁ:ﬁ

by the RA—— of ipusing dnd Usban Ucvmiu wmjﬂ ity ":'f acqmm;
the property; at disposificn, must sgree to be tgﬂwmsat‘mﬁ
Reyulntary Agreement, between the Corparstion and thy Begretaryot Housing

-anit] Uk Digwalopient.

oné. of. ioife 6f the provisions of inesé Asdstey ¥ Jrivafiaition ik by
gmﬁa& innummfnmvﬂw ﬁianz:qmm;e%ud"ﬁn tﬁmmﬁﬂﬁz
Byt of the Corsotation; Provided, Howeies, fok 100k ss 4 titukpiee oit
the Cotparstion’s: property is Savared or held by tha'Secretary. off Houshrg:and
Usban Development, these Articles mny oot be apsended wilkiongt mepﬁm
wtttsnapmwd OF thie Secretary,

notWithatendieg sy Other provixiony of diafe Asticlen of
’ nmpornhnn.‘fivrm ‘Jong as the mortgage o fhe L \"&-‘.MPEEWE
maiﬂr held by the Seerethry of Housing and Uibén Deielogmend, in the
event.of 2 conflict. between the terms of Sisss dctickes: ﬁf’lﬁu@ﬁm‘m@m und
w applicably Housing shd Urbdp Developingnt lavs, £iles, fotifations snd’
Agrestent, 1wy, bbtween the Conptation and tie Sctnetary
Homih,gmd Usti Developmient, the tepris, of, &8 BUD Taws, riles,
Fegpubations, and, Regubsioty. Agreement sl g e, V

ARTICLE XITE T Riegoiny aneddment and rstatement was ade
. T wmgmdmmﬁaf&aﬁnw afien,

ARTICLEXAY. There st nomendbers or members entifled fo vota: wﬁemﬂmﬂ. “Hhe

amgpdnent dnd codtrleient wis addpied ty the Biid
[SIGNATURE ON NEXT PAGH]}
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TR ;’WHEBEGF I hnve exesitrd these ﬁm#ﬁdﬂ& #d Réstated Anticies oF°
hiwwmwmn “Ghstober #¥ 2004,
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