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ARTICLES OF INCORPORATION

The undersigned, acting as incorporator(s) of & corporation pursuant to chapter 617:24%
Florida Statutes, adopt(s) the following Articles of Incorporation: oo
=i
ARTICLE I aF
Name o
Verbal Milk, Inc. b
o
ARTICLE I =5
Principal place of business and mailing address >
2730 Stanwood Avenue
Jacksonville, Florida 32207-4630
ARTICLE H1
Purpose(s)

To accomplish the purpose of the Corporation, as so stated, Verbal Milk, Inc. will receive
and maintain a fimd of fimds or real or personal property, or both, and subject to the
restrictions and Kimitations hereafier set forth, to use and apply the whole or any part of
the income there from, and the ptincipal there of, exclusively for charitable, scientific,
literacy, or education purposes either directly or by contribution to organizations that
qualify as exempt orgauizations under Section 501 ( c) (3) of the Internal Revenue Code
1986 and its Regulations as they now exist or as they may hereafter be amended,

INUREMEI*ITOF]NCOME:Nopaﬂofthﬂneteamingsaf:hecmpmaﬁonshalllnumtobeneﬁtot;orbe
Distributable to, its members, trustees, officers or other private persons
Except that the corporation shall be authorized apd empowered to pay
Reasonable compensation for services rendered.

LEGISLATIVE OR POLITICAL ACTIVITIES: No substantial part of the activities of the corporation
Shall be the carrying on of propaganda or otherwise attempting to influence
Legislation and the corporation shall not participate in or intervene,
(Including the publishing or disttibution of statements) any political
Campaign on behalf of any candidate for public office.

OPERATIONAL LIMITATIONS: Notwithstanding any other provisions of these

articles, the corporation shall not carry on any other activities not permitted to be carried
on (a) by a corporation exempt from FEDERAL INCOME TAX under section 501 (c)(3)
of the Interaal Revenue Code of 1986 (or the corresponding provision of any future
United States Internal Revenue Law) or (b) by a corporation, contributions, to which are
deductible under section 170 (c) (2) of the Internal Revenue Code of 1986

(or the corresponding provision of any future United States Internal Revenue Law).
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purposes of to such organjzation or organizations as said court shail deterntine which are
organized and operated exchusively for such purposes.

The Corporation will exist to serve the commumity by increasing the delivery of
financial Literacy, affordable housing with comprehensive homeownership education and
counseling, primarily for low and moderate-income homeowners,

ARTICLE IV
Manner of election of directors
All of the directors will be appointed to form this corporation.

(1)  The number of Directors of Verbal Milk, Inc. shall be no more than Nine
(11).

(2)  The Term of each Director shall be specified at the time of his or her
election, and each Director shall hold office until his or her SUCCessor is
elected and qualified or uatil his or her resignation, removal from office or
death.

(3) In order to create staggered terms, there shall be (3) Directors serving
three-year terms, Three (3) Directors serving Two-year terms, and Three
(3) Directors serving one-year terms Thereafter, each Director shall serve
two-year terms. There shall be no limit on the number of consecutive
terms a Director may serve,

ARTICIEV
Limitation of corporate powers
The Board of Directors and Officers of the Corporation shall be indemnified to the fillest
extent now or hereafter permitted by law in connection. with any actual or threatened
action or proceeding (inclnding  civil, criminal, adminisirative or investigative
proceedings) arising out of their authorized service to the Corporation or to another



actions or proceedings commenced afier the adoption hereof, and to persons who have
ceased to be directors, officers, or employees and shall insure to the benefit of their heirs,
executors and administrators. The Corporation may arrange for provision of indemmity
insurance with respect to any obligation hereunder to the full extent permitted by law.

ARTICLE VI
Initial registered agent and street address
Mz. Gregory P, Smiith
2730 Stanwood Avenue
Jacksonville, Florida 32207-4630

ARTICLE VII
Incorporator(s)

Mz. Gregory P. Smith, 2730 Stanwood Avenne Jacksonville, Florida 32207
The undersigned incorporator has executed these Articles of Incozporation this
Mlﬂ’dday of _&p une , 2001, —

(An additional article must be added if an effective date is requested)
Signature of Incorporator:

7!{47;,, A M Mr. (itegoryi?. Smith

'Iypednameofinmrporatorsigning
Notarization is not required



CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 617.0501,
FLORIDA STATUTES, THE UNDERSIGNED CORPORATION,
ORGANIZED UNDER THE LAWS OF THE STATE OF FLORIDA,
SUBMITS THE FOLLOWING STATEMENT IN DESIGNATING
THE REGISTERED OFFICE/REGISTED AGENT, IN THE STATE
OF FLORIDA.

1. The name of the corporation is;

Verbal Milk, Inc.

2. The name and address of the registered agent and office is:

Mzr. Gregory P. Smith
2730 Stanwood Avenue

Jacksonville, Florida 32207-4630
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Having been named as registered agent and to accept services of the
process for the above stated corporation at the DPlace designated in this
certificate, I hereby accept the appointment as registered agent and agree
to act in this capacity. I further agree to comply with the provisions of all
Statutes relating to the proper and complete Pperformance of my duties, and
I am familiar with and accept the obligations of my position as registered
agent. :
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