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ARTICLES OF INCORPORATION

oF
¢pI FOUNDATION, INC.

{A Hot-For-Profit Corperatien)

The undersigned Incorporator of  these Articles of
Incorporation, being & natural person compatent to centract, is
desirous of forming & Corporation Not-For-Profit, pursuant to
Chapter 617 of the Laws of the State of Florida.

mI I -
The name of this Corporaticn shall be:

¢pI FOUNDATION, INC.

ARTICLE II - PRINCIFAL OFFICE,

g e e

The principal office of said Corporation shall be located at:
23485 Altman Avenue
Part Charlotte, FL 33580

The mailing address of the Corporation shall be:

23495 Altman Avenus
Port Charlotte, FL 33880

The Directors of tha Corporation may change the location of the
principal office of said Corporation from time to tTime. The
ragistered office of the Corporatien shall be located at:

23498 Altman Avsnue
Port Charlotbs, FL 33980

and tha Registered Agent shall be

Walter Borysenko
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ARTYCIE TIT ~ FURDDSWS

NON-PROFIT  PBURPOSE: This Cecrporaticn 1s organized
exelusively for charitabls, religious, educational and scientific
prrpoges witnin the meaning of the Internal Revenue Code (“IRC™)
Section S501(c)(3), including the making of distributions to
crganizatlions that qualify as tax exempt organizatisns under IRC
Section 5031(c) {3), ox corresponding sections of any future federal
tax code; and is authorized to exerciss such powsrg as are in
furtherance of its exempt status and for purposes for which a
corporation may be formed under the Florida Not-For-FProfit
Corporation Act,

PURPOSES : Te acquire funds and other assets by gift,
donation and otherwise; to hold and invest the same; to provide
funds and promote such activities for such charitable, scientific
and educational purposes as the Boagd of Directors of the
Corporation may determine from time to tims; and to do all other
things neecsssary or dasirable in connectien with the foregeing
purposes.

ARTICLE IV - POWERS

Thig Corporation shall have and exercise s3ll of the powers of
non~profit corporations under the Laws of tha State of Florida,
but within the restrictions of IRC Section 50Q1(ec)(3), and which
ara copvenient or necessary to effect the purposss of the
Carporation.

LIMYTATION ON POWERS:

1. No part of the assets or net earnings of the
Coyporation shall be distributable to, or inura to the benefit of,
its mambsrs, directors, officers or other private persons, excspt
that the Corporation shall be authorized and empowezred Lo pay
reasonable compensation for services renderad and to make payments
and distributions in furtherance of the purposes set forth in
Article III herect,

2. No substantial part of the organization’s activities
shall be the carrying on of prepagandz or oktherwise attempting co
infinence legislariaon.

3, The Corporatipn shall mnot directly or indirectly
participate in, or intervene In ({including the publishing or
distribution of statements), any politigcal campaign on behalf of
or in opposition to any candidate for public office.

4. The Corparation may not pursua cobjectives or engage in
activities whieh will characterize it as an action organization.
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5, Notwithstanding any other pyovision of these Articles,
the Corpeoration shall not ‘carry on any eother activitiess not
permitted to be carried on: {a) by a corporation exempt from
federal income tax under IRC Section 501(c) (3), or corresponding
section of any future federal tax code, or {b) by & corparation,
contxibutions to which are deduetible under IRC Section 170(g¢) (2),
or corresponding section of any future fedexal tax code.

ARTICLE V — PRIVATE POURDATTON;
LIMITRTICONS ON OPERATIONS

If the Corporaticn is & Private Foundation within the meaning
of fRC Section 5§09, then the provisions of this Article shall
apply:

1. The Corporation will distribute 1ts income for sach tax
year at such time and in such manner so that it willl not become
subjeet to the tax on undistributed income imposed by IRC Secticn
4242, or corresponding provisions of any later federal tax laws.

2. The Corporation will net engage jn any act of sali-
dealing as defined in IRC Section 4941(d), or corresponding
provisions of any later federal tax laws.

3. The Corpeoratien will not zretain &any excesy business
heldings as defined 3in IRC Section 4843(c) or corresponding
provisions of any later fedaral tax laws.

4. The Corporation will not make any investments in a
manner that would subject it teo tax under IRC Jection 4944, or
corregponding provisiens of any later federal tax laws.

5. The Corporation will not make any taxable expenditures
as defined in IRC Sectipn 4945(d), or correspending provisions of
any later federal tax laws. -

ARTICLE VI -~ QUALIFICATION OF MEMBERS
IND MANER OF ADMTSSION

1. The membershlp shall he open to all parsons Interssted
in the ohjectives of the Corporation. The initial members of the
Corporation shall be:

Walter Borysenko
Olena Borysenko

2. The By-Laws of The Corporation may prescribe additional
qualifications for membership and may provide for additional
classes of members.
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3. Prospective membera shall be admitted to membership
upon appreval by the Board of Directors, according te procedurss
and limitations established in the By-Lzws.

The term for which this Corporation is to exist shall be
perpetual, unless sooner dissolved pursuapt to the provisiens of
Florida Statutes, Chapter 617, as amended.

ki) = _ViIT — 1oLy S8ETS DISSOLUTYT

The assets of the Corporation are dedicated to ths exempt
educational and charitabla purposes within the meaning »of IRC
Section 501(c) (3} daescribed in Article III above. Opon tha
dissolution of the Corporation, assets shall bs distributed for
ohe or more exempt purpcoses within the meaning of JRC Section
501{c) {3}, or corresponding sgection of any future federal tax
code, or shall be distributed te the federal government, or to a
state or local govarnmeat, for a public purpeose as the Board of
Dirgctors shall detesrmine, Any such 3ssats not so disposed of
shall ke disposed of by the Circuit Court of the county in which
the principal office of the Corporation 1s then located,
exclusively for such purposes or o such orgenization or
organizations, ss said Court shall determine, which are organized
and operated axcluslvely for such purposes.

The name and strest address of the Incorporator of these
Articles are as follows:

Name Address
Walter Borysenko 23485 Altman Avenue

Poxrt Charlotte, PL 33%80

The affalrs of this Corporation shall be managed by 2
geverning Board called the Board of Directors, who shall be
elected at the annual mesting of the Corporation. Vacancies on
the Board of Dirsctors may be filled until the next annual
meeting, in such manner as provided by the By-laws. The officers
shall be: a President, Vice President, Secystary and Treasursr.
They shall he =2lz2cted by the Boarxd ¢f Directors. The officers and
members of the Board shall perform such duties, hold office for
such terms, and take office atr such times as shall be provided by
the By-lLawa of the Corperation. :
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ARTICIE XT - NAMRS OF OFRIGERS
The names of the officers who are to serva until the Iirst
appointment or election next follewing the £iling of these
Articles of Incorporation, pursnant te Florida Statutes, Chapter
617, as amended, are as follows:

President: Walter Borysenke
Vice Presidant: Olena Borysenko
Secrestary/Treasurer: Walter Borysenko

The number of Directors shall initially be four (4). The
number may be increased as provided in the By-laws of the
Corporatien, but shall never be fewer than three (3). The names
snd addresses of tha persons who shall serve as directors until
the firgt electiocn are; :

Name Address
Walter Borysenko 23495 Altman Avenue

Port Charlotte, FL 33980
Olena Borysenko 23495 Altman Avenue

Port Charlotte, FL 33880

Carlo LoRicco 3005 Caring Way
Port Charlotte, FL 33952

These Articles may be amended by a majority of the members
present and voting &t any regular or special meeting of the
Corporaticn, provided, however, that these  Articles of
Incorporation shall not be amendad unless written notice is first
given of the proposed Amendment te each and every member of the
Corporation ten (10) days prior te the regular or special meeting
of the Corporation; provided, however, that any Amendment will not
adversely affect the atatus of the Corporation as an organization
gqualifying under IRC Section 501(c¢) {3).

TICLE -~ THD jiged

The Corporation shall indemnify any person who was or is a
party or is threatened to be wade a party te any threatened,
pending or completed action, suit or proceeding, whether civil or
criminal, adminlstrative or lnvestigative (whether or not by or in
the right of the Corporation), by reason of the fact that he or
she is or was a dirsetor or officer of the Corporation, sagainst

5 H01060074880

NO. 834

Fas




B6/19-2681 12:38 CCRS » 2056381

n

any and all expenses (including attorneys’ fees, Court costs and
appellate costs and fees), judgments, fines and amounts paid in
settlement incurred by him or her in connectlen with such action,
suit or proceeding, except for an officer or dirsgtor who I1s
adjudged guilty of willful misfeasanes or willful malfeasance in
tha performance o¢f his or her duties, Such ight of
indempification shall voptinue as to a person who has ceased to be
a directoer or officer and shall inure to the beneflt of the helrs
and personal reprasaptatives of such person. Providad, however,
that, if any past or present officer or dlrector sues the
Corporation, other than to enforcs this indemniflication, such past
or present director ox officer instituting such suit shall nct
have the right of indemnification Whersunder in connection with
such suit, The Corporation is authorized to purchase inswrance to
provide funds for the indemnification hereinabove get forth, and,
if such insuxance is purghased but the proceeds of the sames are
not sufficlent to cover the cost of indemnification, then the
deficiency shall be paid from Corporation funds. If there are no
funds available to pay the cost pf the indemmification or
deficieney resulting f£rom insufficient insurance coverage, then
the Board of Directors shall assess the membership to cover such
costs. This indemnification is an absolute xight, and such
assessments shall be made notwithstanding any other provisions
contained herein to the contrary.

IN WITNESS WHEREOF, the undersigned Inceorperatorx has hersunto
axecuted these Articles this 18" day of Jupe, 2001, and the
effective date of these Articles shall be June 19, 2001, for the
purpose of forming this non=profit corporation under the Laws of
the State of Florida, and hereby makes and files these agticley of
Incarporation in the office of the Secretary of Stats /g
of Florida and certifies that the facts hersga 0
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B CE_BY

STERED AGE

Having been named as Registered Agent te accept service of
process for tha above-stated Corpeoration, at the registered oifice
designated in the Articles,

I hersby accept such designation and
agres to serve as Registered Agent.
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