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ARTICLES OF INCORPORATION e ’{’9
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SHERWOOD AT GRAND OAKS NEIGHBORHOOD ASSOCIATION, INC. -5
{4 CORPORATION NOT FOR PROFIT) ks

In compliance with the requirsments on the Laws of the State of Florida, and for the puxpose of forming
a eorporation not for profit, the undersigned dees hereby acknowledgs:

1, Name of Corporation. The name of the carporation is SHERWOOD AT GRAND OAKS NEIGHEOREOOD
ASSOCIATION, INC. (" Assoeiation”).

2, Bringipal Office. The principal office of the Association is 151 Wymore Road, Suite 4000, Altamonts Springs.
Florida 32714,

3. Registered Qffics « Registered Agent. The street address of the Registered Office of the Association is 200 South
Biscayne Blvd,, Suite 3410, Miami, Florida 33131. The name of the Registered Agent of the Associntion is:

PATRICIA KIMBATIL FLETCHER, F.A.

4, Definitiops. A declaration entitled Declaration of Restrictions and Covenams for Sherwood at Grand Oaks
Neighborhoad (the "Declaration™) will be recarded in the Public Records of Pasca County, Florids, and shall govern all
of the operations of 2 community to be known as Sherwood at Grand Oaks. Al inirially capitalized terms not defined
kerein shall have the meanings set forth in the Declaration.

5. Purpose of the Association. The Associationis formed to: (a) provide for ownership, operation, maintenance and
preservation of the Common Areas, and improvements thereon; (b) perform the dutics delegated to it in the Declaration;
(c) administer the interests of the Association and the Owners; {d) promote the health, sufety and welfare of the Owners.

6. Not for Profit. The Association is a not for profit Florida corporation and does not conternplate pecumiary gain
to, or profit for, its members. .

7. Powers of the Association, The Association shall, subject to the limitations and reservations set forth in the
Declaration, have all the powers, privileges and duties reasonahly necessary 1o discharge its obligations, including, butnot
limited o, the following:

7.1. To perform all the duties and obligations of the Association set forth in the Declaration and By-Laws,
as herein provided,

7.2 To enforce, by legal action or otherwise, the provisions of the Declaration and By-Laws and of all rules,
regulations, covenants, resirictions and agreements governing or binding the Association and Sherwood at Grand Oaks,

7.3. To operate and maintain the Surface Water Management System if required by the Master Declaration,
Permit, and Declaration, including the lake and mitigation areas.

7.4 To fix, levy. collect and enforce payment, by any lawful means, of all Assessments pursuant to the terms
of the Dec¢laration, these Arnticles and By-Laws.

‘ 73, To pay all Operating Costs, including, but not limited to, all licenses, taxes or goveannenta] charges
levied or imposed against the property of the Assoclation.

Sherwood at Grand Oaks
Arntieles
May 23, 2001
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7.6. To acquire (by gift, purchase or otherwise), annex, own, hold, improve, build upon, operate, maintsin,
convey, grant rights and easements, sell, dedicate, lease, transfer or otherwise dispose of real or personal property
(including the Common Arens) in connection with the functions of the Association except as limited by the Declaration.

7.7 To botrow money, and to mortgage, pledge or hypothecate any or all of its real or personal property as
security for money or debts incyrred,

7.8. To dedicate, grant, license, lease, concession, create easements upon, sell or transfer all or any part of,
Sherwood at Grand Oaks to any public agency, entity, authority, utility er other person or entity for such purpases and
subject w such conditions as it determines and as provided in the Declaration.

7.2, To participate in mergers and ¢onsolidations with other non-profit corporations organized for the same
purposes,

7.10, To adopt, publish, promulgate or enforce rules, regulations, covenants, restrictions or agreements
governing the Association, Sherwood at Grand Oaks, the Common Areas, Parcels and Homes as provided in the
Declaration and to effectuate all of the purposes for which the Associafion is organized.

7.11. To have and to exercise any and all powers, rights and privileges which a not-for-profit earporation
organized under the Laws of the State of Plorida may now, or hereafiar, have or exercise.

7.12. To employ personnel and retain independent contractors to contract for management of the Agsociation,
Sherwood at Grand Oaks, and the Commaon Areas as provided in the Declaration and to delegate in such contract all or
any part of the powers 2nd duties of the Association,

7.13. To contract for servicas to be provided to, or for the benefit of, the Association, Owners, the Common
Areas, and Sherwood at Grand Oaks as provided in the Declaration, such as, but not Limited 1o, Telecommunication
Services, maintenance, garbage pick-up, and utility services.

7.14. To establish committees and delegate certain of its functions to those committees.
8. Yoting Rights. Owners and Daveloper shall bave the voting rights set forth in the By-Laws.

9. Board of Dirgctors, The affairs of the Association shall he managed by a Board of odd number with not 1es5 than
three (3) nor more than nive (9) members. The initial number of directors shall be three (3). Board members shall be
appointed and/or elected as stated in the By-Lavws. The election of Directors ghall be held at the annual meeting. Diractors
shall be elected for a term expiring on the dats of the next annual meeting. The names and addresses of the members of
the first Board who shall hold office until their successors are appointed or elected, or until removed, arc as follows:

NAME ADDRESS
Betty Valenti 4902 Eisenhawer Blvd., Snite 289
Tampa, Florida 33634
Richard Leatham | 4902 Biseahower Blvd., Suite 289
Tampa, Florida 33634
William E. Grant 4902 Eisenhiower Blvd,, Suite 289
Tampa, Florida 33634
Sherwood at Grand Oaks
Articles
May 23, 2001
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10. Diseolution, In the event of the dissolution of the Association other than incident to 2 merger or consalidation,
any mermber may petition the Circuit Cowt having jurisdiction of the Judicial Cireuit of the State of Florida, for the
appointment of a receiver to manage its affairs of the dissolved Association and to manage the Common Areas, intheplace
and stead of the Association, and to make such pravisions as may be necessary for the continued management of the affaics
of the dissolved Association and its properties. In addition, if Association is dissolved, the Surface Watsr Management
System shall be conveyed 1o an appropriate agency of local government. Tfa governmental agency will not accept the
Surface Water Management System, then it must be dedicated to g similar non-profit corporation,

1l Duration, The Association shall have perperual existence.,

12. Amendments.

12.1. gral Restrictions on Amen ts, Notwithstanding any other provision herein to the contrary, no
amendment to these Articles shall affect the rights of Developer unless such amendment receivas the priar written consent
of Developer, as applicable, which may be withheld for any reason whatsoever. If the prior written approval of any
governmental entity or agency having jurisdiction is required by applicable law or governmenta!l ragulation for any
amendment to these Articles, then the prior written eonsent of such entity or agency must als6 be obtained. No amendment
shell be effective until it is recorded in the Public Records.

122,  Amendments Prior to the Tumnover Date. Prior to the Turnover Date, Developer shall have the right to

amend these Atticles a5 it deems appropriate, without the joinder or consent of any person or entity whatsoever.
Developer's right to amend vnder this Section is to be construed as broadly as possible. In the event that Association shall
desire to amend these Atticles prior 1o the Turnover Date, Association must first obtain Developer's prior written ¢onsent
to any proposed amendment, Thereafter, an amendment ideatical to that approved by Developer may be adopted by
Assaciation pursusnt to the requirements for amendments from and after the Turnover Date. Thereafter, Developer shall
Join in such identical mendment so that its consent to the same will be reflected in the Public Records.

123. Amendments From and After the Tumover Date. After the Turnover Date, but subject to the general

restrictions on amendments set forth abave, these Articles may be amended with the approval of (i) two-thirds (66 2/3%)
of the Board; and (ii) seventy-five percent (75%) of the votes present (in petson or by proxy} at a duly called mesting of
the Members in which there is 2 quorum.

15 Limitations.

13.1,  Doclarstion is Paramount. No amendment may be made to these Articles which shall in any manner
reduce, amend, affect or modify the terms, conditions, provisions, rights and obligations set forth in the Declaration.

13.2.  Riphts of Peveloper. Thereshall be no amendment to thess Articles which shall ahridge, reduce, amend,
effect or modify the rights of Developer.

13.3. By:Laws. These Articles shall not he amended in a manner that conflicts with the B y-Laws.
14, Incorporator. The name and address of the Incorporater of this corporation is:

Patricia Kimball Fletcher, Esq.
Patricia Kimiball Flercher, P_A.
Duane, Morris & Heekscher TLP
204 S. Biscayne Blvd., Suits 3410
Miami, Florida 33131
Sherwood st CGrang Oaks
Articlex
May 23, 2001
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15. Officers. The Board shall elect a President, Secretary, Treasurer, and 4s many Vice Presidents, Assistant
Secretaries and Assistant Treasurérs as the Board shall from time to fime determine. The names and addresses of the
Officers who shall sarve until their successors are elected by the Board are as follows:

President: Betty Valenti
Vies President: Richard Leatham
Secratary: William E. Grant
Treasurer: William E, Grant
16. Indemmifieation of Offigers and Directors. The Association shall and does hereby indemnify and hold barmless

every Director and every Officer, their heirs, execttors and administrators, against all loss, cost and expenses teasonably
incurred in connection with any action, suit or proceeding to which such Director or Officer may be made a party by reason
of being or having been & Director or Officer of the Association, including reasonable counsel fees and paraprofessional
foes at all levels of proceeding. This indemnification shall not apply to matters wherein the Director or Officer shall be
finally adjudged in such action, suit or proceading to be liable for or guilty of gross negligencs or willful misconduce. The
foregoing Tights shall be in addition to, and not exclusive of, all other rights to which such Director or Officers may be
entitled.

17 Transactions in Which Directors or Qfficars are Interestad, No ¢onfract or transaction between the Association
and one (1) or mare of its Directars or Officers or Develaper, or between the Association and any other eorporation,
parmership, assaciation, or other organization in which one (1) or mare of its Cfficers or Directars ars officers, directors
oremployees or otherwise interested shall be invalid, void or voidable solely for this reason, or solely becanss the Officer
or Director is present ot, of participates in, meetings of the Board thereof which authorized ths contract or transaction, or
solely becauss said Officers ar Directors® votes are counted for such purpose. No Director or Officer of the Association
shall incur liability by reason of the fact that such Director or Officer may be interested in any such contract or transaction.
Interestad Directors skall discloss the general nature of their interest and may be countad in determining the presencs of
a quorum 2t & meeting of the Board which authorized the contract or transaction.

18. HUD/VA Provisions . So long as required in connection with HUD and/or VA financing of the purchase of
Homes, the following provisions shall superssde other provisions herein to the confrary:

18.1.  Every person or entity who is an Owner of a Home shall be entitled to membership and voting rights
in the Association, Membership is appurtenant to, and inseparable from, ownership of the Home.

18.2.. If the Association is dissolved, the assets of the Association shall be dedicated to a public body, or
conveyed to a non-profit organization with similar purposes to the Association.

18.3.. Inaddition to any other requirernents set forth herein, amendment of these Articles of Incorporation
shall also require the approval of at least two-thirds (2/3) of the Owners.

184. Inaddition to any otherrequirements set forth herein, annexation of additional proparty into Sherwood
at Grand Oaks, mergers and consolidations, mortgaging of the Common Areas. dissolution and any

amendment of these Articles which materially affects the rights of Owners shall require the prior
approval of HUD and/or VA, as applicable at any time there is 2 Class B membership.

Sherwood at Grand Caks
Articles
May 23, 2001
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IN WITNESS WHEREOF, for the purpose of forming this corporation under the Taws of the State of
Florida, the undersigned, being the Incorporator of this Association, bas exscuted these Articles of Incorporation s of
this_2% _dayof 2001.

Datia (AT A,

Patricia Kimball Fletcher, Bsq.. Incorporator

STATE OF FLORIDA 3
) S8.:
COUNTY OF MIAMI-DADE )

‘The forepoing instrument was acknowledged before me tiu}2> day ofHaJ'&"

by PATRICIA KIMBALL FLETCHER, ESQ. who is personafly known to me.

.
My commission expires:
NOTARY PUBLIC, State of Florida

'“ﬁ. . t Large
M oo e NGO et

ACCEPTANCE BY REGISTERED AGENT

The undersigned, having been named to accept servics of process for the above-stated corporation at
the place designated in this cartificate, hereby agrees to act in this capacity, and is familiar with, and accepts, the
obligations of this position and further agrees to comply with the provisions of zll statutes relative to the proper and
complete performances of its duties.

Dated this _%D day of ] 2001

PATRICIA KIMBALL FLETCHER, P.A.

By'pcw\hﬂ{.&‘ 6%@ A

PATRICIA KIMBALL FLETCHER ﬁ‘?rcsldenl
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