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ARTICLES OF AMENDMENT Tl @

TO THE et o

ARTICLES OF INCORPORATION OF DL
HAMMOCK BEACH PROPERTY OWNERS ASSOCIATION, INC. __ _f’ o)
—Z W

T ™o

Pursuant o the provisions of § 617.1006, Florida Stawutes, HAMMOCK BEACH PROPERTY
OWNERS ASSOCIATION, INC,, a Florida not-for-profit corporation (the “Corporation™), adopts the
following articies of amendment to its articles of incorporation:

i The name of the corporation is HAMMOCK BEACH PROPLERTY OWNERS
ASSOCIATION, INC, and the document number of the Corporation is NOT1000002355,
2. Article VI, Section 2(b) of the Corporation’s Articles of Incorporation is deleted in its

enilrety and amended and restated as follows:
YARTICLE VI,

Section 2.

()] Any  Member, mcluding Declarant, assigned an
Equivalent Unit or Equivalent Units with respect to a Unit or Units owned
by such Member which Unit or Units are not governed by a
Subassociation, shall have one (1) vote for each Equivalent Unit assigned
to such Member with respect to such Unit or Units that are not governed
by i Subassociation. The votes allocated under this Section 2(b) shall be
exercised directly by the Member to whom such votes are allocated or by
such Member’s authorized representatives.”

3. Article VI, Section 2(c) of the Corporation’s Articles of Incorporation is deleted in its
entirery.

4, Article VI, Section 2(d} of the Corporation’s Articles of Incorporation is hereby

renembered to be the new Article VI Section 2(c) of the Corporation’s Articles of Incorporation (*New
Section 2(c)™). and the first paragraph of New Scetion 2(c) of the Corporation’s Articles of Incorporation
is deleted in its entirety and amended and restated as follows:

“ARTICLE VI

Sextion 2.

(¢) In addivon to any votes allocated 1o Declarant under
Section 2(b), Declarant shall have a one-half (1/2) voie for cach of the
voles allocated to all of the Members (including Declarant) under
Section 2(a) and Section 2(b), such tha the tolal number of votes
allecated to Declarant under this Section 2(c) shall be cqual to
approximately, but not less than, one-third (1/3) of the total votes
allocated to all of the Members (including Declarant) pursuvant to
Section 2(u), Section 2(b), and this Section 2(c). Notwithstanding
anvthing to the contrary set forth hercin, if the total number of votes
allocated to Declarant under this Section 2(c) is not a whole number, then
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such number of votes allocated to Declarant under this Section 2(c) shall
be rounded up to the next whole number. The Declarant shall bave such
voting rights for so long as it shall own any portion of the Properties.

For illustration purposes only, if there were four hundred ninety-six (494)
votes aflocated to Members who are Subussociations under Section 2(a),
and there was one (1) vote allocated to Declarant under Section 2(b), for
a tolal of four hundred ninety-seven (497 vortes allocared under
Section 2(a) and Section 20b) collectively, then under Section 2(c)
Declarant would be allocated two hundred forty-nine (249) votes (ie,,
Declarant would have a one-half (172} vote for each of the votes allocated
to all of the Members (including Declarant) under Section 2(u) and
Section 2(b), which in this example would be four hundred ninety-
seven (497} vores allocated 1o all of the Members (including Declarant)
under Section 2(a) and Section 2(h), multiplied by one-half (1/2), which
equals two hundred fortv-eight and one-half (248. 5} votes, rounded up 1o
the nexi whole number would be two hundred forty-nine (249 votes
allocared to Declarant under Section 2{c)). Thus. under the foregoing
illustration, the total number of votes daliocared under Section 2(a),
Section 2¢b). and Section 2{c) wonld be seven hundred forty-six (746)
votes (le., fouwr hundred ninen~six (496) voles ollocaied under
Section 2(a), plus one (1} vote allocared under Section 2(B), plus two
hundred forty-nine (249) votes allocated under Section 2(c)), and the
votes allocated 1o Declarant under Section 2{c} would equal thirty-three
and thirty-eight hundredihs percent (33.38%) of the ool votes allocated
to all of the Members {including Declarant} pursuant to Section 2(a),
Section 2(b), and this Section 2{c} (ie., wo hundred forty-nine (249)
votes allocated under Section 2(v), divided by seven hundred forty-
six (746} total votes allocareed under Scction 2(a), Section 2(b). and
Section 2(c)).”

5. Article VI, Scction 3. of the Corporation’s Articles of Incorporation is deleted in its
cntircty.

6. Article V]I, Section A of the Corporation’s Articles of Incorporation is deleted in its
entivety and amended and restated as follows:

“ARTICLE VIE
BOARD

A The affairs of the Association shall be managed by a
Hourd consisting of three (3) Direciors, Directors need not be Members of
the Association and necd not be residents of the State of Florida, For so
long as it shall own any portion of the Propertics, the Declarant shall have
the right to appoint one (1) of the Directors and there shall be two (2)
Directors elected by the Members of the Association other than the
Declarant. Tn the event the number of Directors ts ever increased or
decreased during such tme as the Declarant owns any portion of the
Properties, the Deciarant shall abways have the right to appoint forly-nine
and nine-tenths percent (49.9%) of the Directors (rounded down 1o the
nearest whole number of Directors). For illustration purposes only, if

2
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Declarant owns any portion of the Properties and the number of Director
positions was increased to five (5} Threctors on the Board, then Declurant
would have the right to appoint two (2) of the Directors (the calculation
for determining the same being as follows: 5 Director posizions multiplied
by 49.9% = 2493 Directors, rounded down to the nearest whole number
of Directors is 2).”

7. Except as hereby amended, the Articles of [ncorporation of the Corporation shell remain
unchanged and in ful! force and etfect.

8. The forgoing amendments were adopted by the written consent of the Members entitled to
vole on such forgoing amendments, dated Booedd Z& , 201%, in accordance with
Section 517.0701{4), Florida Statutes. The number of votes cast for the amendiment was sufficient for
approval.

9. The cfiective date and time of these Articles of Amendment shall be upen the filing of
these Articles of Amendmentwith the Florida Department of State, Division of Corporations.

{Signature page follows}

3
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IN WITNESS WHEREOQF, the undcrs&lwd officer(s) and/or dircctor{s) of the Corporation have

exccuted these Articles of Amendment this 2é&

day of __ Apri} e

J

Y oL
By: é‘iuk«.f(-:ca_ﬂ ber, i

Namg: Y e N N L VY . as the
2 fehd v of HAMMOCK BEACH

PROPERTY OWNERS ASSOQCIATION, INC,, a Florida
not-for-profit corporation

Dircctors’ Signature Page to
Articles of Amendment to the Articles of Incorporation
of Hammuock Beach Property Owners Association, Inc.
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