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CORAL COVE PROPERTY OWNERS ASSOCIATION, lNr(lf. &

(A FLORIDA NOT-FOR-PROFIT CORPORATION)

The undersigned incorporator hereby adopis the following Articles of Incorporation
for the purposes of forming a not-for-profit corporation under the “Florida Not-For-Profit

Corporation Act.”

ARTICLE |

The name of this corporation is CORAL COVE PROPERTY OWNERS

ASSOCIATION, INC. (hereinafter the “Association”). The principal address for the office

of the Asscciation is 5800 Gasparilla Road, #B-1, Boca Grande, Florida 33921, and the

mailing address of the Association is P.0. Box 1, Placida, Florida 33946.

ARTICLE [l
The purpose for which this Association is organized is to act as the governing

association of CORAL COVE SUBDIVISION, a residential subdivision located in Charlotte
County, Florida. The objects and purposes for which this Association is established are
solely for those exempt purposes as defined in Section 501(c)(3) of the Internal Revenue
Code of 1986, and specifically do not include pecuniary profit, gain or private advantage
for the incorporators, directors, or officers, or for the Assaciation.

ARTICLE i

The qualification of members and the manner of their admission shall be as follows:
Any person or persons or entity that hold title in fee simple to a Lot in CORAL COVE
SUBDIVISION shall, by virtue of such ownership, automatically be a member of this

Association.

ARTICLE IV

The Association shall have two classes. of voting membership:

A. Class A: Class AMembers shall be all owners exceptthe Developer, CORAL

COVE DEVELOPMENT, INC., a Florida corporation (hereinafter the "Developer”), until the

Developer becomes a Class A Member as more particularly provided below. Each Class



A Member shall be entitled to one (1) vote for each Lot in which the Member holds an
interest. When more than one (1) person holds an interest in any Lot, all such persons
shall be Members, but only one (1) vote for such Lot shall be cast as they among
themseives determine in accordance with the procedures set forth in the Bylaws of the
corporation.

B. Class B: Class B Members shall be the Developer, its successors and
assigns. The Class B Member's approval on all matters shall be required untii the earlier
of such time as the Class B Member shall voluntarily authorize a transfer of its membership
to Class A Membership or until Developer ceases to own more than three (3) of the Lots.
At such time as the Class B Membership shall cease and be converted to Class A
Membership, Developer shall be entitled to one vote for each Lot then held by Developer.
Within ninety (90) days after conversion of Class B Membership into Class A Membership,
a meeting shall be held at which the Developer shall formally relinquish control of the
Association and the Class A Members will be entitled to elect not less than a majority of
the members of the Board of Directors of the Association, subject, however, to the
Developer's right to elect not less than one (1) member of the Board of Directors of the
Association for as long as the Developer holds for sale in the ordinary course of business
at least one (1) Lot in the subdivision and further subject to certain limitations on actions
affecting the Developer as long as it owns any Lois, as set forth in the Bylaws.

ARTICLE V

This Association shall exist perpetually. Should the Association be dissolved, the
property consisting of the surface water management system shall be conveyed to an
appropriate agency of local government, and if not accepted, then the surface water

management system shall be dedicated to a similar non-profit corporation.
ARTICLE Vi
The name and address of the subscriber to these Articles of Incorporation is as

follows:

Miko P. Gunderson
Batsel, McKinley, litersagen,
Gunderson & Berntsson, P.A.
1861 Placida Road, Suite 204

Englewood, Florida 34223



ARTICLE VI
The street address and malling address of the initial registered office of this
Association shall be 1861 Placida Road, Suite 204, Englewood, Florida, 34223. Thename

of the initial registered agent at such address is Miko P. Gunderson.

ARTICLE VIl

The affairs of the Association are to be managed initially by a Board of three (3)
Directors. Th;e Board may be increased to any number not to exceed five (8). The
Directors will be elected each year at the annual meeting of the Association as provided
for in the Bylaws. The number of persons constituting the first Board of Directors shall be
three (3) and their names and addresses are as follows:

Roberto J. Iglesias 5718 Westheimer Road, Suite 1806
Houston, Texas 77057

Sharon L. Merrill P.O.Box 1
Placida, Florida 33946

Carlos Abello 5718 Westheimer Road, Suite 1806
Houston, Texas 77057

ARTICLE IX

The names of the officers who are to serve until the first election or appointment

under the Articles of Incorporation are:

Roberto J. iglesias President

Carlos Abello Vice President

Jack Thornton Treasurer

Sharon L.. Merrill Secretary
ARTICLE X

The Bylaws of the Association are to be made, altered or rescinded by the members
of the Association as provided for in the Bylaws.
ARTICLE Xl
Amendments to these Articles of Incorporation may be proposed and adopted at
any regular or specially called meeting of the members of the Association by a majority
vote of all the members. Due notice of the meeting must be given as provided for in the

Bylaws.



ARTICLE XII

No part of the net earnings of this Association shall inure to the benefit of any
member or individual, except through the acquisition, construction, management,
maintenance, or care of property owners association property or through the rebate of the
excess membership dues, fees or assessments.

IN WITNESS WHEREOF, the undersigned subscriber has executed these Articles

i
of Incorporation this “day of Cctober, 2000C.

7@«%7 wlthA

Miko P. Gunderson

STATE OF FLORIDA )
COUNTY OF CHARLOTTE )

The foregoing instrument was acknowledged before me this G? 7 _day of October,
2000, by MIKO P. GUNDERSON, who is personally known to me and who did not take an

oath.
)O /ff\mbx ?i /)ﬂ/ﬂ%

Notary Publi¢, State of Florida
My Commission Expires:

é‘;&" P”Q&_., TEGCY 8 PROMEY

" & My Comnuizslon # CC 814501
Crgrn® Laepiren: Muzeh 7, 2003
1-B00-SNOTARY  Firs, Hotwy Service & Bonding Co.




CERTIFICATE DESIGNATING A REGISTERED AGENT
AND REGISTERED OFFICE FOR THE SERVICE OF PROCESS

In compliance with Section 48.091, Florida Statutes, the following is submitted:

CORAL COVE PROPERTY OWNERS ASSOCGIATION, INC., desiring to organize under
the laws of the State of Florida with its principal office, as indicated in the Articles of
Incorporation at Englewood, County of Charlette, State of Florida, has designated MIKO
P. GUNDERSON, whose street address is 1861 Placida Road, Suite 204, Englewood,
Florida 34223, County of Charlotte, State of Florida, as its agent o accept service of

process within this state.
ACCEPTANCE

Having been designated as agent to accept service of process for the above-named
corporation, at the place stated in this certificate, | hereby agree to actin this capacity and

to comply with the provision of said law relative tﬂ

Registered Agent
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