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WORLD OLYMPIANS ASSOCIATION, INC. A

Pursuant to the requirements of Sections 617.1001, 617.1002, 617.1006 and §17.1007 of
the Florida Not For Profit Corporation Act, the undersigned does hereby make, swear to, adopt

and file these Amended and Restated Articles of Incorpoeration of WORLD OLYMPIANS

ASSOCTATION, INC. (the “Corporation™), which Corporation was incorporated in the Stare of
Florida on July 31, 2000, under document number NOOOOOG050G7.

WHEREAS, the undersigned Corporation, by and through its Board of Directors
pursuant to the provisions of Sections 617.1001 and 617.1007 of the Florida Statures, wishes to
amend and restate the Corporation’s Articles of Incorporation; and

WHEREAS, the Board of Directors of the Corporation at 8 Meenng of the Board of
Directors of the Corporation held on Feburary 24, 2001, in Colorado Springs, Colorado, USA,
affimmatively voted to amend and restate the Articles of Incorporation of the Corporation in the

manner herainafter set forth, as specified in the Corpoeration’s Asticles of Incorporation, and the
mumber of votes cast by the Board of Directors for such amendment and restalement was
applicable.

sufficient for approval and as there are no members of the Corpomtion, member approval is not

NOW, THEREFORE, the undersigned hereby amends and restates the Amicles of
Incorporation as follows:

"ARTICLE

Name and Duration

The name of this corporation shall be World Olympians Association, Inc. (hereinafier, the
“Carporation™).

ARTICLEH

Corporate Purposes, Powers and Rights

Section 1. The Corporation is organized and shalf be operated exclusively for charitable,

educational, or scienrific purposes, including as limited by such purposes, that it shall ax all dimes be
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operated as an organizasion that is arganized, and a1 all times operated exclusively To promore
and develop the ideal of Olympism througheut the world. OClympism is a philosophy of life,
exahing and combining in a balanced whole the qualiries of body, will and mind. Blending sport
with cujture and education, Olympism seeks 1o create a way of life based on the joy found in
effort, the educational value of good example and respect tor universal fundamental ethical
ponciples. The goal of Olympism is vo place everywhere amateur sports competition at the
service of the harmonious development of the world’s peoples, with a view 10 encouraging the
establishment of a peacefid sociery concemed with the preservarion of human dignity. The
Corporation shall further the development of commmmications across the world between
Olympians in order to encourage and promote the fundamental Olympic principles and the
Ojympic movement, encouraging Olympians 10 take an active role in leadership of their local
communines. Soiely for the ahove purposes, the Corporation is empowered 1o exercise all nghts
and powers conferred by the laws of the Stare of Florida upon corporations not-for-profit.
Section 2. The Corporation is organized and shall be operared exclusively as a
soctal welfare organivarion within the meaning of section 501 (c)(4) of the Intermal Revenue Code
of 1886, as amended {the “Code™). No part of the net eamings of the Corporation shall fnure
the benetit of ar be dismbutable 1o the Corporanion’s members, directors, officers ar privaie
individuals, bur the Corporation shall be authorized and empowered To pay reasonable
compensation for services rendered and to make payments and diswibunons in furtherance of the
purposes set forth herein.  Notwithstanding any ather provision herein, the Corpoeration shall not
carry on any activities not permitied 1o be carried on by an arganizarion exempt from federal
income taxation under section 301(a) of the Code, a3 an orgamization describad in section

501(c)(3) of the Code
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ARTICLETH
Members
The volng members of the Corporarion shall be the national associations of
Olympic athletes recognized pursuant to qualifications established by the International Olympic
Commities, he World Olympians Associafion (an association govemned by articles 60 and
following of the Swiss Civil Code and irs own statutes) and the respective nanional Olympic
committees. Nonvoting members of the Corporation shall bhe the provisional national
associations of Olympic athletes recognized by the Internanonal Olympic Comminee, the World
Olympians Association (an association governed by aricles 60 and following of the Swiss Civil
Code and i1s own stangtes) and the respecrive national Olympic comminees. No member of this
Corporation shall have any right, title, or interest in its income, property, or assels, nor shall apy
portion of such income, property, ar assets be distributed to any member on the disoulution or
winding up of this Corporation. No member of this Corporation shall be liable for the debts,
liabilities, or oblipations of the Corporation, and shall not subject t© any assessments. The
additional rights, duries, and qualtifications of the national asseciations and provisiona! national
assocations of Olympic athietes shall be ser forth in the Bylaws.
ARTICLE IV

Buard of Directors ang Manner of Election

Section 1. The number of direciors of the Corporation shall be nine (9), which
number may be increased or decreased from time To time in accordance with the provisions of the
Bylaws of the Corporaricn, but in no evem shall the mumber of directors of the Corporation be
less than three (3).
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Secrion 2. Members of the Board of Directors shall be elected and hald office in
accordance with the Bylaws
ARTICLE Y

Distribution of Assets Lpon Dissolution

Upon the dissolurion of the Corporation, the Roard of Directors shall, after paying
or making provisions for the payment of all of the liabilitics of the Corporation, diseribute all of
the assets of the Corporation exclusively 10 further the purposes of the Corporanon, in
accordance with Florida law and the Code.

ARTICLE V]
Amendments N

These Articles of Incorporation may be amended by the affirmative vore of &
majority of the Directors present a1 a mesting of the Board of Directors at which a guorum is
present, provided thar the notice of the meenng includes the proposed amendment o7 & SumMmary
of the changes.

ARTICLE VI
Inrernal Revenue Code Refercnees

All references w these Articles 1o sections of the Inwrnal Revenue Code shall be
considered references to the Inemal Revemie Code of 1986, as from Hme 1o timsa amended, and
10 the carresponding provisions of any similar law subsequently enacted.

ARTICLE VIl

Immunity and Indemnification

To the fullest extent permitied by the Not-For-Profit Corporation Law of the Suare

of Florida, as the same exisis or may hereafier be amended, a Director of the Corporanion shull
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not be liable to the Corporation or its members, if any, for monetary damages in connection with
the exercise of their duties as direciors of the Corporation, and the Curporation’s Bylaws may
provide for indemmificarion of directors.  Any repeal or moedification of this Article shall not
adversely affect any nght or protection of any Director of the Corporation existing at the time of
such repeal or amendment.”

TN WITNESS WHEREOF, these Amended and Restated Articles of Incorporation

have been executed this gZi day of ﬁ&ggg s , 2001,

WORLD OLYMPLANS ASSOCIATION,
INC.,aF I cﬁ: profit corpararion

By:
Name:

ASTS_PrasibesT
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