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ARTICLES OF INCORPORATION
OF

MARINA BAY-FLAGLER CONDOMINIUM ASSOCIATION, ING o

28 |

THE UNDERSIGNED hereby associate themselves for the purpose of fé;-m'mg & oorgojati 1
not for profit under and pursuant to Chapter 817, Florida Statutes, and do ae@gtify as follows! =

ARTICLE L.
NAME

The name of this corporation Is MARINA BAY-FLAGLER CONDGMIN&E‘EJM ASSOCIATION,
INC. The corporation is sometimes referred to hereln as the "Assaciation®,

ARTICLE .
PURPQSES

This corporation is organized to operate and manage MARINA BAY CONDOMINIUM, to
ba established in accordance with Chapier 748, Florida Statutes, upon resl property sltuate, lying
and being In Flagler County, Florlda; to perform and carry out the acts and guties Incident to the
administration, operation and managemant of said condominium in accordance with the terms,
provisions, and conditions containad in these Aricles of Incorporation, i the Deciaration of
Condominium Ownership and any amendments thereto, which will be recorddd among the Public
Records of Flagler County, Florida; and to own, oparata, lease, sef,, trade and otherwise deal with
such property, whether real of personal, as may be necessary or convenientin the administration

of the Condominium. H
The terms used herein shall have the same meaning attibuted to tem in Chapter 718,
Florida Statutes.
ARTICLE ill.
POWERS

The asscciation shall have ali of the powers of a corporation ot for piofit existing under the
laws of the State of Florida and all the powers now of hereafter granted to Condominium
Assoclations by the Condominium Act, Chapter 718, Florida Statutes, as the same may be
hareafter amended and all powers reasonably necessary to implemarit the powers of the
Association, which powers shall include, but are ot limited to, the power: !

A, To make, establish and enforce reasonable rules and regu%até%na goveming the use
of the Condominium Properly; i

B, To make, levy and collect assessments against Unit Ownars of the said
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Condominium to provide the funds o pay for Common Expenses of the Condonﬂrﬂum as provided
for in the Condominium Documents and the Condominium Act, and to se and expend the
procaeds of assessments in the exercise of the powers and dutles of the Assamon

C. To maintain, repair, replace and operate those portions i:bf the Condominium
Froperty that the Aasociation hae the duty or right to maintain, repair, raplaoe and operate under
the Condominium Docurmeants; :

o To contract for the management and maintenance of the ﬁondammm and fo
authorize the management agent to assist the Association in canying out its powers and duties by
performing such functions ag the coliection of assessments, preparation of fecords, enforcement
of ruies, and maintenance of the Common Elements. ‘The Assoclation shall, howevar, rataln at all
times the power and duties granted thern by the Condominium Act, indudlng;i:ut nict limitad to, the
;\naklré? of assessments, promulgation of rules, and execution of mntracts on behall of the

ssociation.

E. To employ personnal to perform the services required for tha proper oparation of
the Condominium,

F. To purchase insurance upon the Condominium Property farﬂma protection of the
Assoclation and its members;

G. To reconstruct improvements constructed on the real pmperty submitted to
Condominium Qwnership after casuaity or other loss;

H. To make additional improvements on and to the Condaminiuin Property;

L To approve or disapprove the transfer, mortgage and awnershrp of Condominium
Parcals to the extent such power is granted {o it under the Condominium Dmumenta,

o Toacquire and enter into agreements whereby it acquires Eeasehul:is memberships
or other passessory or use interasts In lands or facllittes, Including but not ilmltad o country clubs,
golf courses, marinas, and other recreational facilities, whether or nat contijuous te the lands of
the Condominium, intended to provida for the enjoyment, recreation or otl'ter use or banefit of the
members of the Association; :

K.  To anforce by iegal action the provisions of the condomln!uri@ Documents;
L To acquire by purchase or otherwise Condominium Parcels En the Condominium.

ARTICLE IV,
MEMBERS I
A, Mgmggy;s_. The membars of the Assoclation shall congiat | Df &l owners of the
Condominium Parcels in the Conduminium and after the termination of the: Gundomln!um. shall
consist of thosa persons who are members at the time of such termination.

B, intentionally omitted
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C. Assignment. Neither the share of a member in the funds and assois of the
Association, nor membership in this Association may be assigned, hypothecatad or transforred In

any manner except as an appurtenance to a Condominium Parcel. i

D.  The members of the Association shalt be subject to all of tha terms, conditions,
restrictions and covenants contained in the Condominium Documents. E

ARTICLE V.
TERM
This corporation shall exist perpetuatlly,
ARTICLE VL
SUBSCRIBERS i
The name and address of the subscriber to these Articies of incorpmf%tion are as follows:
John S. Duss, IV
10110 San Jose Bivd.
Jacksonville, Florida 32257
ARTICLE VII.

The busingss of tha corporation shall be conducted by a Board of Diractors, which, shall
conglst of not iess than three (3) nor more than five (5) directors. The Boarg of Directors shall be
slactad annually by the membars of the Assoclation entitied to vote. The Board of Directors shail
have all rights and duties establishad by the Condominium Act, including;without fimitation full
powar and autharity to settie claims, sults and rights of action by or on behalf of the Association
as permitted by the Condominium Act. Not withstanding anything contained Herein to the contrary,
the Developer shall be entitied to slect/appoint at least ona member of the foard of Directors so
long as the Developer holds at least 5% of the units in the Condominium for sale.

ARTICLE VHi.
QFFICERS

The affairs of the Association shail be managed by a President, Vu::gi President, Secretary
and Treasurer. The officers of the Assaciation shall ba slectad annuatly by the Board of Directors
of the Association in accordance with the provision of the By-Laws of the égssociaﬂon.

ARTICLE IX,
' I

Every director and every officer of the Association shall be indemnified by the Association
againet all expenses and liabilities, including councel faes reasonably incured by or imposed upon
him In connection with any proceeding to which he may be a party, or in Which he may becoms
involved, by reason of his being or having baen a director or officer of the Association, or any
setflamant thereof, whether or not he s a director or officer at the time suchexpenses are incured,
except in such casas wherein the director or officer is adjudged guiity of willful misfeasance or
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malfeasarice in the performance of his duties; provided that in tha event &f a settiament, the
indamnification herein shall apply onty when the Board of Directors approves Such settlement and
reimbursement as being for the bast interest of the Association. The foregoing right of
indemnification shall be in addition to and not exclusive of all other rights to wiiich such diractor ar
officer may be entitled. g

ARTICLE X.
M E

These Arficies may be amanded by an affirmative vots of three-folirthe (3/4ths) of the
Voting Members of the Association.

ARTICLE X1,
BY-LAWS

The Association shall adopt By-Laws govering the conduct of the aﬁaii-s of the Association,
The Bylaws may be amended by an affirmative vote of three-fourths (3Mths) of the Voting
Members of the Asscclation,

ARTICLE Xii.
PRINCIPAL 3 »

The initial principle office of this corporation shall be located at: /o Centax Realty,
ine., 6620 Soutapoint Drive South, Suite 400, Jacksonvilie, Florida, 32216, ¢r at such other place
or places as may be designated from time to time by the Board of Directors, The iniflal registered
agent of this corporation shalt be John S. Duss, IV, whose addrees is 16410 San Joss Bivd.,
Jacksonville, Florida, 32257, or such other parson as may be designatsd frém time to time by the
Board of Directors. 3

NT: Having been named to accept service of prooessifm the above stated

corporation, at place designated in this cortificate, | hereby accept to actin this capacity, and sgroe
to comply with the provisions of said Act relative to keaping open said placa

,.*__ L

A0
“aohn 8. Duss,

IN WITNESS WHEREOF, the subscribing incorporator has Jiereunta set his hand and seal
and caused these Articles of Incorporation to ba executed this 1L day of May, 2000.

{::-C_g; i JOMN S. DUSSE, I\Y
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