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ARTICLES OF AMENDMENT TO ARTICLES OF INCORPORATION OF v
FOUNTAINS EXECUTIVE, CENTRE, INC.. A FLORIDA CORPORATION

FPursvant to the provistons of Chapter 607, Florida Statutes, the Articles of Incorporation of FOUNTAINS
EXECUTIVE CENTRE, INC.., & Florida corporation (the "Corporation*) which were filed with the Secretary
of State for the State of Florida on May 30, 1986 are hereby amended to include the following provisions:

ARTICLE L.
PURPOSE

The Corporation’s business and purpose shall consist of the following:

(2) 10 own, operats and manage a real estate project known as Fountains Bxecutive Centre located in
Broward County, State of Florida (the “Property™), pursuant to and in eccordence with these Articles of
Incorporation; snd

() wengage in such ather lawful activities permitted to corporations by the General Corporation Laws
of the State of Floride as are incidental, necessary or appropriate to the foregoing.

ARTICLE H,
LIMITATIONS

Notwithstanding any other provision of these Articles and any provision of law that otherwise 50 empowers
the Corporation, the Corporation shall not, without the unanimous ¢onsent of the Board of Directors, do any of
the following:

(2) enpgape in any business ar activity other than those set forth in Article I;

(b} inour any indebtedness or assume or guaranty any Indebtedness of any other eatity, other tham the
firet lien mortgage indebtedness incurred in connection with the refinancing of the Property from FNC BANK,
NATIONAL ASSOCIATION in the original principal amount of $2,000,000.00 (ths “Mortgage™) and normal
trade accounts payable in the ordinary course of business;

(c) diesolve or liquidate, in whole or in part;

{(d) consalidate or merge with or into any other entity or convey or transfer or lease its property and
assets substantially as an entirety to any entity;

{s) institute proceedings to be adjudicated bankrupt or insolvent, or consent to the Instimtion or
bankruptey or inselveacy proceedings against it, or file a petition seeking or consenting to reorganization or relief
under any sppllcable foders] or state law relating to bankruptcy, or consent 1o the apprintment of a receiver,
Hguidator, assignee, trustes, sequestyaror (or other similar official) of the Corporation or a substantial part of
property of the Corporetion, or make any assignment for the benefit of creditors, or admit in writing its inability
10 pay its debts generally as they become due, or take corporate action in furtherance of any such action; or

(f) amend the Articles of Incorporntion or the Bylaws of the Corporation.

In addition to the forsgoing, the Corporation shall not, witheut the written consent of the holder of the
Mortgage so long as it is ontstanding, take any action set forth in itsms (a) through {d) and itom .

ARTICLE III.
SEPARATENESS PROVISIONS
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The Corporation shall:

(2) maintain books and records scparate from any other person or entity,;

(b) wnaintain its accounts separare from those of any other person or entity;

(c) wnot commingle its assets or funds with those of any other person or entity;

(d) copduct its own business in its own name;

(¢) maintain separate fmancial statemesits from any other psrson or entity;

(f) pay its own liabilities out of its own fumds;

(#) hold regolar sharcholder and director mestings a5 appropriate, to conduct the business of the
Corporation, and do all things necessary to preserve its existence and observe all corporate formalivies and other
formalities required by these Articlos and the Bylawa of the Corporation; and cause to be done and will do all
things necessary 1o preserve its existenco as a corporetion;

(h) pay the salaries of its own employecs and maintain a snfficient mmnber of employees in light of its
contemplatad business operations;

(i) not guarantze or became obligated for, or pay, the debts of eny other entity or hold out Is eredit as
being available to satisfy the obligatlons of others;

) not acquire obligations or securities of any of its members or any affiliate;
(k) allocate fairly and reasonably any overhead for shared office space;
()  usc separate stationery, invoices and checks from any other person or entity;

(m) not pledge lts assets for the benefit of any other entity or make any loans or advances to any other
entity; - '

(n) hold itself out to creditors and the public as a legal entity separate and distinet from any other entity;
(o) carrect any known misunderstanding regarding its scparate identity;
(¢) malntain adequete capital in light of its contemplated business operations;

(q) maintajn {ty aseets in such a manner that it is not costly or difficult to segregate, identify or ascertain
such agsets;

(r) be solvent and pay its debts from its assets as the same shal) become due;

(s) notacquire by purchase or otherwise all or substantially all of the business or assats of, or any stock
or beneficial ownership of, any entity; .

(¥ file ita own tax rewrnsg; and

{1} upon the commencemnent of a voluntary or involuntary bankriptcy proceeding by or against the
Corporation, not sezk a supplemental stay or otherwlse pursuant 1o 11 U.S,C. 105 or any other provision of the
Act, or any other debtor relief law (whether statutory, common law, case law, or otherwise) of any jurisdiction
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whatsoever, now or herealter in effect, which may be or become applicable, to stay, interdict, condition, reduce
or inhibjt the ability ofhold of the note evidenocing the loan secured by the Mortgage to enforce any rights of such
holder against any guarantor or indemnitor of the loan secured by the Mortgage or any other parsy liable with
respeot thereto by virtue of any indemanity, guaranty or otherwise;

(v) maintaie an anms-length relationship with its affiliates, and not enter into any contract or agreement
with any general partner, principal, member, manager or affiliate of {he Corporation, or 2ny affiliate of ny such
general partner, principal, manager or member, excopt upon terms and conditions that are intrinsically fair and
substantially similar to those that would be available on an srms-length basis with third parties other than an

affilints,
The foregeing Amendmems ware adopied by the unanimens spprovel of the Sharsholders of the
Curporation on September 2, 2007,
IN WITNESS WHEREOF, the undersigned has executed these Articles of Amendment this 21 _day of
September, 2007,
FOUNTAINS EXECUTIVE CENTRE, INC., & Florida
corporation ;
By: f
HOWARP’], ZIMMERMAN, President
STATE OF FLORIDA )

‘ ) §8:
COUNTY OF BROWARD )

The execution of the foregoing Axrticles of Amendment to Articles of Incorporation was acknowledged
before mothis 21 _ day of September, 2007 by HOWARD J, ZIMMERMAN, as the President of FOUNTAINS
EXECUTIVE CENTRE, INC,, a Floridn corporation, who is personally kaown to me.

My Commission Expires:
i te of Florida
JOANN LAWRENCE Print Name; ﬁﬂwﬁ AAWZE MEE
@ MY COMMISSION #DD283471
EXPIRES: MAR 12, 2008
Borded trrough {5t State imuanes
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