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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

ot
TR e et R TS

QLD CITY, L.C.

__{Present Name)
{A Florida Limited Liability Company)

FIRST:  The date of filing of the articles of organization was _DECEMber 28, 1999

SECOND: The following amendment{s) to the articles of organization was/were adopted by the limited
Liability corpany:

See Exhibit "A" attached hereto and made a part hereof,
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Dated  NOvember 2003

!

isxgna%r;c oTE mcm-E‘er or aug‘ =d roptesentative ol 8 member

Robert Lee Shapiro, Authorized Representative
] Typed or printed name of signee

Filing Pee: $25.00
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EXHIBIT “A”

SECOND AMENDMENT TO ARTIGLES OF ORGANIZATION
OF
OLD CITY, L.C.

1. Adicle XIf as reflected in the Articles of Amendment of Articles of Crganization of Old City, L.C. filed in the
{Office of the Secratary of State on February 8, 2000, is amended by restatement in its entirety as follows:

ARTICLE Il -BUSINESS

The business to be transacted by this Company is the ownership, development, construction,
pperation and sale of that corfain commercial and residential condominium building located on the real
wraperty mare particularly deseribed on Exhibit '1" attached hereto ("Property®).

In connection with the foregoing, the Company shall have all powers of a limited #ability company
pursuant to F.8. 608 ("Act’), subject to the limitations and covenants hereinafter contained.

Notwithstanding anything in these Ardicles or tha Agl to the contrary, for so long as the asseis of
the Company are subject {0 a lien or encumbrance In favor of Meuntain Funding, L.C., or ity guccessors
and assigns (“Lender”) cregted by any ioan documents (*Loan Documents™) the Company shall not take
any of the following actions without the prior written consent of the Lender, unless otherwise permitted by

the Loan Dosumeants:

1. Incur any indebtednass ather than: (i} rade payables incurred in the ordinary
course of business; and {ii} the Debt.

2. Dissolve, liquidate, consoiidate, merge of sell any assets {excapt in the ordinary
course of business).

3. Further amend its Articles of Organization or otherwise amend its arganizational
documerts.

4. Own any interest in any property or entity other than the Property.

Notwithstanding anything i these Articles or the Act to the coptrary, for so long as the aseeis of the
Gompany are subject to a llen or encumbrance created by any loan documents {“Loan Documents™) which
retuires the Company to make certain, so called, "single purpose entity” covenants, the Company shall,
unless otherwise permitied by the Loan Documents; without the prior writtsn consent of the Lender:

1. Maintain its status as a single purpose corporation as required by the Loan
Documents.
2. Maintzin ite books and records separate from any other individual, corporation,

partnarship, joint venture, ageociation, joint stock company, trust, frustee, astate,
limited liability company, unincorporated organization, real estate investment
trust, government or any agency or political subdivision thereof, or any other form
of entity (“Person’).

Forms/articles/Amended and Resteted Articles
Oid Gity, L.C. 1
1120403 230 2223.00 :
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a, Maintain its accounts separate from any other Person.

4, Not commingle assets with those of any ather Person.

5, Conduet its own business in its own nama.

B. Maintain separate financial statements,

7. Observa all formalities peralning to its existence separate and apart from any
other Person.

8. Maintain an amm's-length relationship with its affiliates.

9. Not guarantes or becoms obligated for the dabts of any other entity or haid out its

credit as being availabie to satisfy the obligations of others, except as provided in
the Loan Documents.

10, Not ecquire obligatians or securitles of its members.
11. Use separate stationery, invoices and checks.

12 Mot pledge its assete for the benefit of any other entity or make any loans or
advances to any Person.

13. Hold itself out a8 a separate entity.

14, Maintain adequate capital in light of its contemplated business operations.

Forms/aficles/Amended and Restated Articles
Oid City, L.C. 2
11/20/03 2:30 2223.00

HOZ000325583] 3

TOTAL P.e4



