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FLORIDA DEPARTMENT OF STATE

Katherine Harris
Secretary of State

December 21, 1999

CAPITAL CONNECTION

H

SUBJECT: SOUTH BAY ENTERPRISES, L.L.C.
Ref. Number: W99000022080

We have received your document for SOUTH BAY ENTERPRISES, L.L.C. and
your check(s) totaling $155.00. However, the enclosed document has not been
filed and is being returned for the following correction(s):

The registered agent’s address in Article [V is incomplete.

Please retum your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 487-6958.

Lee Rivers
Document Specialist Letter Number: 999A00059755

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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ARTICLES OF ORGANIZATION OF
SOUTH BAY ENTERPRISES, L.1..C.

ARTICLE I
NAME

[The name of this Limited Liability Company sh

Al be South Bay Lnterpriscs, L.L.C.

5 ARTICLEII
. DURATION - -
This Limited Tiability Company shall exist for a period of thirry (30} years commencing on
December 21, 1999,

ARTICLE 111

. PURPOSE .

This Limited Liability Gompany
estate i

erence) Cape Corul, Florid
may detprmine,

Suite C,

Is created for the purpose of transacting the business of read
vestment, and in such other business as muy be agreed Ly the membrs.

ARTICLE 1V

PLACE OF BUSINESS AND REGISTERED AGENT -

L g s
principal place of business of this Limited Liability Company shdll be ﬁ'i‘% S.’@ 50"

Che mirial

o rTl - ¥
Aaces as the members frotmyiic t&Hme 1

2 33914, and such othor place or pl

T o
'he initial Reglstered Agent of the Limired Liability Company shall be Darin R S’”gﬂﬁqg Eg, T3
1105 Cape Coral Parlcvﬁjmy, Cape Coral, Torida 33904, 29‘. é o
oo, 2
| ARTICLE v 25
CONTRIBUTIONS TO CAPITAL z
 he initial capita] of this Limited Li

ability Company shall consist of

the surm of SIX'I'Y-FIV:
THOUSAND DOLLARS AND NO CENTS ($65,000) which will be cuntnibured by members in the
Foliowin‘}g AMounts; 7 S -
NAME : DRESS , — - CAPITAL -
1) HvaVetter 832 SW. 50™ Terrace $ 4,000.00
. Cape Coral, Fl. 33914
2) Thoysand istand Corporatibn

4 Co

ly

orado corporation

3110 South Wadsworth Blyd, § 4,000.00
Suite 102

; Denver, Colorado 80227

Vo member shall he entited to recuive interest on his contribution to capial.
!

! 1

P
b




ARTICLE VI
MANAGEMENT OF BUSINESS

‘This Limited Liability Company is to be managed by the members whose names and addresses
are enumerated in Article V above.

Except as otherwise provided in these Articles of Organization), all members shall have equal
rights in the management or conduct of the Limited Liability Company, pursuant to specific rules
regarding rights and duties of members enumerated in the regulations of this Limited Liability
Company which are incorporated herein by reference. Decisions shall be by majority vote , each
member having a vote proportionate to his interest in the company.

ARTICLE VII T
REGULATIONS
At the time of executing these articles of organization, the members of the Lirnited Liability
Company shall adopt regulations containing all provisions for the regulation and management of this
company not inconsistent with law or these articles.
‘The power to alter, amend or repeal these regulations shall be vested in all the members of this
company.
ARTICLE VIII
PROPERTY -
Real or personal property originally brought into or transferred to the company, or acquired
by the company by purchase or otherwise shall be held and owned, and conveyance shall be made, in
the name of this Limited Liability Company.

ARTICLE IX
MEETING OF MEMBERS
Annual meetings of the members shall be held without call or notice within 30 days after the
close of the company's fiscal year at times and places selected by the members. Special meetings may
be called in accordance with the requirements set forth in the regulations by any member by majority
in interest of all members at any in the time after the giving of fifteén (15) days notice to the other
members. Notice of special meetings shall be by actual notice in person or by telephone to each

member. :
. . - - }bj w
Attendance at a meeting constitutes a waiver of notice unless the member protests ﬁ%ckﬁ
notice to him. 2__% A

. . : >
Minutes shall be kept of all regular and special meetings. g:’;j A4
Pus fmd
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ARTICLE X
TRANSFERABILITY OF MEMBERS' INTEREST
A member's interest in this Limited Liability Company may be transferred only with the
unanimous written consent of all the remaining members if the transferee intends to become a

member. Without this consent, the transferee shall not be entitled to become a member or to 77,

participate in the management of the company, but shall be entitled only to the share of profits, other
compensation or return of contributions to. which the transferor otherwise would be entitled.

Transfetability of members' interests shall be governed by the provisions of § 608.432, Florida
Statutes.

ARTICLE XI
PROFITS AND LOSSES . :
The members of this company shall be entitled to the net profits arising from the operation
of the company business. Each member shall be entitled to his distributive share of the profits
according to this pro rata interest in the company. Losses shall be passed through to each member

4714

according to this pro rata interest in the company. g‘f‘{% 2
T e
5% 8
ARTICLEXII = ~ ?,f'% o
ADMISSION OF NEW MEMBERS _ QBm ™
Additional members may be admitted from time to time with the unanimous Wrié-tﬂéz'\_ri;g:or& 2
of the members on such terms and conditions as are set forth by a majority of the memhsgﬂ Y
= -
25 ®
ARTICLE XIII (A) >

WITHDRAWAL OR RETIREMENT OF MEMBER(S)

In the event any member desires to withdraw or retire from the Limited Liability Company,
or becomes disabled so that he is unable to fulfill his obligations to the Limited Liability Company as
specified in these articles, the member shall give sixty (60) days' notice of his intention in writing by .
registered or certified mail to the other members at the last known address of each member. If any

member is adjudged incompetent or insane, his guardian shall give notice thereof to each of the other
members in the same manner.

ARTICLE XITI(B)
EXPULSION OF MEMBER(S)
a) Grounds for Bxpulsion. Any member may be expelled from membership in the
Limited Liability Company by a majority vote of the other members on the following grounds:.
€)) Failure of 2 member to malke, when due, any contribution required to be made
under the terms of this agreement, when such failure has continued for a period of thirty (30) days after

written notice thercof;

(2 Failure to fulfill any other obligation to the Limited Liability Company as

a
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specified in these articles, when such failure has continued for 2 period of thirty (30) days after written
notice thereof;

3) Adjudication of the member as insane or incompetent;

@ Disability of the member to the extent that he is unable to fulfill his obligations
to the Limited Liability Company as specified in these articles;

(5) 'The making of an assignment for the benefit of creditors, the filing of a petition
under the National Bankruptcy Act or under any similar law or statute of the United States or any state
thereof, or the adjudication of the member as a bankrupt or insolvent in proceedings filed against such
member under any such act or statutes; or

(6) Any unlawful act causing damage to the Limited Liability.

b) Notice. On the occurrence of any event listed in subparagraph (a) of this article, the
defaulting member may be expelled from membership in the Limited Liability Company by a majority
vote of the other members upon giving the defaulting member fifteen (15) days’ notice of expulsion.
The notice shall briefly state the grounds for the expulsion.

ARTICLE XIV
DISSOLUTION, WINDING UP, LIQUIDATION

a) Causes of Dissolution. This Limited Liability Company shall be dissolved on the
occurrence of any of the following events, unless the remaining members unammously gwe ﬂ1e1r
written consent to the continuance of the company:

1) Termination of the term of existence specified herein, provided it is less thaq thirty (30)

years.

2) Withdrawal, retirement or expulsion of a member.

3) Death, disability or bankruptcy of a member.

4) Unanimous written consent of the members. 5 T

b) Right to Continue Business. The remaining members of this hm@dah&1 et
Company shall have the right to continue the business on the death, retirement, resgnaﬁoﬁ,zg{puﬁ?on u
bankruptcy or dissolution of a member or occurrence of any other event that terminates th@eg,pumed 3
membership of 2 member in the company. Y

c) Payment if Limited Liability Company is Continued, If the remamm@ﬁg‘mb:&s
elect to continue the company business under subparagraph (b) of this article, they shall 2y to the
retiring, withdrawing or expelled member, or to the estate of the deceased, the value of such member's
interest, as determined by subparagraph (d) of this article, as of the date of the events enumerated in
subparagraph (a). Payment shall be made within three (3) months.

d) Value of Member's Foterest. The value of a member's interest in the Limited Liabdlity
Company shall be computed by (1) adding the totals of () his capital account, (b} his income account,
and (c) any other amounts owed to him by the company; and (2) subtracting from the sum of the
above totals the sum of the sum of the total of any amount owed by him to the company. If any

¥ 1YL
*33‘3
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member withdraws from the company, that member shall be entitled to his initial contribution of
$32,500; to his subsequent capital contributions as shown in the records of the limited liability

company; there shall be no interest paid on the foregoing amounts.

e)

company liabilities in the following order:

()
2
©)
)

Amounts owing to creditors other than members.

Amounts owing to members in this respect to profits.

ARTICLE XV
NOTICE TO MEMBERS

Amounts owing to members other than for capital and profits.
Amounts owing to members in respect to capital.

Winding Up and Liquidation. On dissolution of the Limited Liability Cornpany, if the

company business is not continued pugsuant to subparagraph (b) of this article, it shall be wound up
and liquidated as quickly as circumstances will allow. The assets of the company shall be applied to

All notices to the members of this Limited Liability Company pursuant to these articles shall
be deemed effective when given by personal delivery or by certified mail, return receipt requested.

ARTICLE XV1
AMENDMENTS

These articles, except with respect to the vested rights of the members, may be amended from

time to time by unanimous consent of the members, and the amendments shall be filed, duly signed
by all members of the company, with the Florida Department of State.

1999.

IN WITNESS WHEREOF, the parties hereto have executed these Articles of Organization
on December _g-?

Witnesses:

Wonlen V. Sondls

Names
Z L

Name: 7/45/7208 QETHERL

ol e

‘Eva Vetter ’

THOUSAND TSLAND CORPORHT
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- JREEER O PRESIDENT
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STATE OF FLORIDA
COUNTY OF LEE

me that they executed the same, and who

I HEREBY CERTIFY that on this ,@_ day of December, 1999, before me, an officer duly
who are personally known to me, and who exec the foregoing instrument, acknowledged before
not an oath.

My Commission Expires

&5 '% Darrin R Schutt
*

e
wMy Commission CC846683

qm‘,& Expires May 12, 2001

Notary Public, State of Florida

Commission Number:_ CéHHEGF T
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qualified to take acknowledgments, personally appeared EVA VETTER and_]UERGEN OETKEN, ORESIDEMT



