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the mangpers at which & quarum exists or by
Company. Any new member which is
become a mamber of the Company
catablished form time 1o time by

. ‘ a Rgreetaent to comply with thess
Asticles of Organization, the Operating Agreement and such other doeue
guidelines as the managers

ARTICLES OF ORGANIZATION

OF
MGM FINANCIAL TIOLBINGS, L.L.C.

THE UNDERSIGNED, the initial member of MGM FINANCLAL HOLDINGS, 1L.L.C., a Florida
limited Liskility company fosmed hereu

tides (the “Company™), hereby fonma a limited liability company
wnder the laws of the State of Florida,
ARTICLE L COMYANY NAME
The name of this Company is: MGM FINANCIAL HOLDINGS, L.L.C.

ARTICLET], COWENQEMENTAND TERM OF EXISTANCE
I accardance with Section 608,

402 (1) of the Florida Limited Linbility Company Act (the “Aer™),
shall commence upon the filing of these executed Articles of
Organization with the Florida Department

of Swte, and shall continue perpefually, unless otherwise
dissolved pursuant to Articls VI of these Atticles of Osganixation,

ARTICLE 1L, MAILING ADDRESS OF COMPANY

_...{
Do WL
;_":m (€u )
'l‘hemnizingaddrmnftbis(:omanyia: . , Ebr% 2%
por- e
409 W. Hallandale Beach Boulevard, Suite 201 ZF —
Hablandals Beach, Florida 33000 D ﬁ ™o E
st
ARTICLE IV. STREET ADDRESS OF COMPANY e ox O
. - L o
The strect address of the principat office of the Company is: g—;’,g’ -
. ST ~t
402 W. Hullandale Beach Boulevard, Sujte 201 =

Hallandale Beach, Florida 33009

ARTICLE V., REGISTERED AGENT AND REGISTERED AGENT ADDRESS
The regi

stered agent sad the stroet address of the registered agent of this Company in the Stage of
Florida shall be:

JORGE RIVERA
409 W. Hallandale Beach Boulevard, Suite 201
Hallmdale Bearh, Florida 33009

ARTICLE V1. ADMISSION OF ADDITIONAL MEMBERS
-—_ﬁmﬂ-—w—_—_..___-'

Pursuant o Section 608.4232 of the Act, the Company roay admit additiona) members vpon the

e vote of a majority of those manngers of the Company in attendance a1 & duly called meeting of
writlen consent of a majority of the mahagers of the
épproved by the managers of the Company as sat forth herein shall
Upoi payment of the contribwition to the capital of the Company us
the managers, and upon mich member"

1

ents, statuted, les, sepmiations or

may fom tme to time determine in thei gole disoretion,
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ARTICLE VIL RIGHT OF ASSIGNEE TO BECOME A MEMBER

Except g5 may be otherwise pravided in the Operating Agrcement, an assignec of 2 member’s
intercst in the Company may become a member of the Company, and acquire the rights and powers and be
subject L the restrictions and liabilities of a member of the Company, upon the affirmative vote of a
majority of all of the members of the Company (excluding the member sesking to transfer his inteyest in the
Company) which vote is taken al s duly called meeting of the mesubers or by wriien consent of 8 majority
of the members of the Company {excluding the member seeking to transfer his intercst in the Company) as
set forth in the Operating Agreement, provided such assipnment axd sdmission of such 3signee asa
member complies with the terms and conditions of the Opernting Agresmeut of the Company.

ARTICLE VIO, DISSOLUTION OF COMPANY

Upon the death, retirement, resignation, expulsion, bankruptey or dissolution of & metnber or
upott the otvurrence of any other event which teminates the continved membership of 4 men_gger in tha
Company, the Company shall be dissolved unless the other members elect to continue the y &
upon the atfitmative vote of & majority of all of the members of the Comparny, which vota is ki at
called mecting of the membery or by writien consent of a majovity of the members of the Conipiiy,

Faspnt!

long 39 there remaing at least one (1) member of the Company. =z
. AP

ARTICLE IX. MANAGERS 7=
Mgy I

‘the Company shall be managed by managers. The name and eddress of the jnitial mmg’é; v 304
forth below. The initial mannger shall serve 4 mansger wntil tho first annunl meeting ol‘mcmlxgm—rgr un
its successors are elected and qualify. D=y -

24 =
Tnitial Manager; JORGE RIVERA
Address: 408 W. Hallandale Beach Blvd., Suite 201
Hallandale, Fiorida 33009

ARTICLE X. RETURN OF CAPITAL

_ . No toember shall bave the right to demand the return of his or ita cotlribution to capitz) except a5
provided in the Company®s Operating Agteement then in existence,

ARTICLE XI. AMENDMENT TO ARTICLES OF ORGANIZATION

Members may adopt, alter, agvend or repeal any provision of tho Articles of Organization upen the
aff‘mive vote of 3 majority of all of the members of the Company which vote is taken at a duly called
mecting of the members or by written consent of & smajority of the members of the Company.

ARTICLE XiI. AMENDMENT OF OPERATING AGREEMENT
Pursuant to Section 608.423 (1) of the Act, the managers of the Company may adopt, alter, amend
or repeal any provision of the Operating Agreement upon the affitmative vote of a majority of those
managers of the Company in Attendance ot o mecting of Uis managers duly called st which & GUOTUm exists
or I_:y wrilten consent of a majority of the managers of the Company; provided, however, any provision
which lias betn previously adopied, altered or amended by the raetsbers and which states tiat is may only
be amended, altered of fepealed by the members, may not be sltered, amended oz repealed by the matiagers

HERIE!
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IN WITNESS WHEREOF, the undersi
0 5 of this 5% day of November, 1

ml

YO ‘JASSYHY TIVL
ALVLS 40 ANVERMIES
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CERTIFICATE ACCEPTING DESIGNATION AS
AN AGENT UP ON WHOM SERVICE OF PROCESS WITRIN
THIS STATE MAY BE SERVED

The following is submined pirsosnt to Sections 608 415 and 608,507 of the Florida 1imjted Liability
Company Act: :

Datad: November §, 1999
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