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AMENDED RESTATED
TICL F ORGANIZATION OF
OLD VANDRO LG,

ARTICLET

The name of this Limited Liability Company shall be Arnold Vandroff,
1.L.C., 2 Florida limited liability company.

ARTICLEN ~77°

The term for which Amold Vandroff, L.L.C. the ("Company") shall exist shall
be perpetual. s ,

ARTICLETI

Arnold Vandroff, LL.C. is created to engage in any lawful act, business or
activity for which limited liability companies may be formed under the laws of the State of
Florida and to do any and all other things which are necessary, desirable or incidental to the
foregoing purpose. L o L

il

ARTICL o -

The principal place of business and mailing address of Amold Vandroff,
LL.C. shall be 4215 Southpoint Blvd., Suite 100, Jacksonville, Florida 32216, and such
other place or places as the Members from time to titne may determine. -

"‘\J
ARTICLEV =
The initial registered agent of Arnold Vandroff, L.L.C. shall be Lewis

?ﬁbacher whose address is 4215 Southpoint Boulevard, Suite 100, Jacksonville, Florida,
16.

ARTICL. N
Arnold Vandroff, L.L.C. will be managed by its sole Member, Amold
Vandroff.

ARTICLE Vil

L The Company shall not own any asset other than the real estate described in
Exhibit A annexed hereto (the "Property™).

2. For éo long as the Joan held by Norwest Bank Minnesota, N.A., as Trustee for
Registered Holders ofn%‘irst Union-Lehman Brothers - Bank of. America Commerqal
Mortgage Trust, Commercial Mortgage Pass-Through Certificates, Series 1998-C2, its
quccessors and/or assigns, in the original principal amount of $1,910,000 and secured by a
H99000026733 : - S ,
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mortgage/deed of trust on the Property (such loan, as modified, amended, or extended, the
"Loan") shali remain in existence and unpaid, the Company shall not incur any debt, secured
or unsecured, direct or contingent (including guaranteeing any obligation), other than the
Loan or unsecured trade debt incurred in the ordinary course of business, provided such trade
debt does not remain outstanding for more than 60 days.

3. The Company shall not engafge in any business other than those necessary for
the ownership, management or operation of the Property and any business transactons with,
any member or affiliate of the Company or any affiliate of any member of the Company shall
be entered into upon the terms and conditions that are intrinsically fair and substantially
similar to those that would be available on an arms-length basis with third parties other than
an affiliate of the Company or any member or en affiliate of any member of the Company.
The Company shall be conducted and operated solely for the purpose of owning, managing
and operating the Property.

4 The Company shall not make any loans or advances to an third party
(including any affiliate of the Company or any member or principal or an affiliate of any
member or principal of the Company).

5 The Company shall be solvent and pay its liabilities from its assets aS'ti‘).B

same shall become due, and the managing member of the Company shall be solvent and pay
its liabilities from its assets as the same shall become due.

6. The Comparny shall at gll times maintain books and records and bank accoui{ts
sepatate from all parties, icluding but not limited to, those of its affiliates, including its
members. r

7. The Compan shall be, and at all times shall hold itself out to the public 28,8 _ 7

legal entity sepatate and distinct from any other entity (including any affiliate thereof,
including any member or any affiliate of any member of the Company).

8. The Compaty shall file its own tax returns.

9, The Company shall maintain adequate capital for the normal obligations
reasonably foreseeable in a business of its size and character and in light of its contemplated
business operations. .

10.  For so long as the Loan remaing outstanding, the Company chall not seek or
consent to the dissolution or winding up, in whole or in pari, of the Compary nor shall the
Company permit the managing member of the Company to consent to the dissolhution or
liquidation in whole or in part of the Company. In the event of a dissolution of the Company
effected by the withdrawal or addition of 2 member, the Company shall continue its existence
unless the members unanimously vote to dissolve the Company. In the event of any
dissolution of the Company, the Company shall not liquidate its jnterest in the Property
withowt the prior written consent of Lender.

11.  The Company shall not cormingle the funds and other assets of the Company
with those of any member of the Company, any affiliate of 2 merber of the Company or any
other person. o
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12.  As long as the Loan remains outstanding, the Company shall not amend the
foregoing provisions of this Articles of Organization.

13.  To the extent of any inconsistency between the provisions of this Article VI

and any other provision of these Axticles of Organization, the provisions of this Article VII
shall prevail. )

IN WITNESS WHEREOF, theése Articles of Organization have been duly

b4 ps

Michael N. Schneider,
Authorized Representative

executed.

REGISTERED AGENT/REGISTERED OFFICE

Pursuant to the provisions of Section 608415, Florida Statutes, cthe
undersigned limited liability company submits the following statement in designating the _
registered office/registered agent, in the State of Florida. =R

fnd

1. The name of the limited Hability company is Amold Vandroff, L.L.C.
2. The name and address of the registered agent and office is:

FLewis Ansbacher
4215 Southpoint Blvd, Suite 100
Jacksonville, FL 32216

Having been named as registered agent and to accept service of process for the
above stated limited liability company at the place designated in this certificate, I hereby
accept the appointment as registered agent and agree to act in this capacity, I further agree to
comply with visions of all statutes relating to the proper and complete performance of
my duties, familiar with and accept the obligations of my position as registered
agent.

Joha 1

Lepfsmt:ﬁbj&:m 7 Dae’
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EXHIBIT "A"

IN THE PRANCIS RICAEG QRAMT. SECTT

OF LAND SITUATED
TY OF JACKSONVILLE, DAWAL COLNTY. FLORIDA, 3
POINT O DEQINNING.

CRIMED A3 MOLLOWS: FOR A

b

R

GTATE NQAD NQ, 138,

B LEVARD

[+

”

EE b

*
<

certain Access Ensement; Utility Eazsemnent: Stormwarer

Said Parcel 3 together with that
Reienrion Ezsement; and Mpintenance Exsement, sll a5 crea
Concerning: The Iwposiion of Certiin Easements,

ted in that certaic A reement
Covemants, Condition: and Eserow .~

Official Records Book 8513, page 1813, as -

by and among Arthur Chester Skinner, Jr., ™
CNL American

*

irginia Skinner Jones;
Realty Group, Ine., seid First Amendment 10 Agresment to be recorded

lic records of Duval County, Florida, each easement

follows;

Arrangement dated May 2, 1997, and recorded in
amended by First Amendment to Agresment
Charles Brighrman Skinner and Mary Vi

Inc. and Regency.

the pub

more particularly described e

fPage 1 ot 5
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-, EXHIBIT "A"

. Agcsss Eatemepk (sbown on Extuibic D™ and describod on Exhibic "E") in tiat cectain
Agreemwent Concerning: The Ixposition of Certain Fasements, Covenants, Conditions and
Escrow Arrangement dated May 2, 1997, and recorded in Official Records Book 8613, page
w:s.ummwvmtmmmmwbyiudmmmm&mrsum,
Jr., Charles Brightman Skinner and Maty Virginia Skinner Jones; CNL Amcrican Froperties
Fund, Inc. and Regency Realty Group, Inc., said First Amendment to Agresmwest (o be

recorded jin the public records of Duval County, Florida, over the following described parcel:

MM

'sz’pdofcqnss'mcs.anséum: . =
At cusement tusted In the Francis Richrd Gram, Soation 56, Towsship 3 Sooch, Raage 27
Exst, of the amwm.mmwmmwb%
descaibed as m.wdnmmmtnmwuofmwmmdp_)

‘way lins of Scouthside Boulavard (State Rosd No. 115 a 250 foot dght of way as Dew

astab withs the Nosthely of vy line of Touchxn Road (County Roed No. 3117, 2
varizhle m.dwuﬁMWMWl?Wm;Md
nmmmmm'm"w-anﬂmdﬂﬂ&ﬂhtpnimfume--ﬂ
mmmwmm.mﬂmmmmmmmm
mduﬂmuﬁm&lﬂlﬁmuﬂmbﬂuw a chord bexting of
South 36°10°42* West, p dstanca of 11285 foet; thoncs North 11°58°24" West, = distxiice of
Mmmm.mﬂmmmummm;md

: : by !
023 mmum'wmwmoraQMm;puh:ormud

mmmmmm;mdmmmmqudmﬁ-
the sro of suid cmve & distincs of 2544 fack 10 & point of curvature, sald curve belag concave
wmw::ﬂuorlkﬂl.ldm.ﬂdamdmlmwm&wﬁa

memdthWWumwﬂwm

mmmmumduﬁmuwdﬂlwmwuﬁmg-@*

Elﬂhlﬂ:nmnfuaa&ﬂ;ms&hﬂ'w‘WEH!.ltﬁshnuofs.ﬁa_ﬁutmlpoﬂ

m@hwwmmdmmwﬂﬂwmmﬁg&dmy

line being 3 encve, mid carve baing concava Esstady sod hiving = vadius of 11,559.16 feet;

lh:nm:bnaud.mm:l&amufﬂidm:.ﬂmﬂ?ﬁl.ﬂ'hn&a?ﬁ!ﬂl‘ﬁ?

Bmmmmuusmm&dwamdmmwofmmur

Estt,  ditasies of 761.49 ft. ’ :
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EXHIBIT "A"

Utility Easement (shown on Exhibit “D7 and described on Exhibit “F7) in that certsin
Agreement Concerning: The Imposition of Certnin Easemncnty. Covenants; Conditions and
Escrow Ammangement dated May 2, 1997, and recorded in Official Records Book 8613, page
(1513, at mmended by Tirst Amendment 1o Agreement by and among Arthor Chester Skinner,
Jr., Charles Brightman Skinner snd Mary Virginia Skinner Jones; CNL Amcrican Propertics
Fund, Inc. and Regency Realty Group, Inc., said First Amendment to Agreement to be
recorded in the public reconds of Duval County, Florida, over the follawing described parczl:

a5 FOOT WATER AND SEWER EASEMENT -
AB oatomont ptmted i o Francls Richand CGrant, Sectlon 56, Township 3 South, Raage 37

Eam, of the City off Jaksanvilie, Duval County, Florids, mid tAsermant being mare particulsdy

describod ay follows: s Poish of Beginning BEGEN at the Intersection of the Northwrtatesiy
ﬁlhlufwﬂmnfsmaWﬂ(SlihlﬁylmMﬁghotw-um
Mwﬁtﬁhwa’hnﬁmuﬂdTumw(CmMNm:n;?.t
vullblewmmofw“mambm;ﬁmhlbmrlrwm,gmﬁ
a:.mmmmmwm-mufummmm.mm
WWMb&WWMMﬂUQdeMMt
m&mmmﬂmmmwﬂman@nwu.mmm
wmmuwm“dumm-d&mﬁmmmmuumwd :
WlmmdeMDﬂ’H‘ﬂWw&tmdm&Mm

Novth $7v53%39 E-.,.moul.nﬁd;w South §1°13"45° Fast, s distance of 3.60 -

fe 1o & point, sxid m;bwmmdwﬁmdmmmm
mﬁwmﬁﬁﬂmmmw anul having a mading 11,559.16
fewt; Bamice along amd around the arc If vaid corve, 3 distmnce of 761,63 fea to the FOINT OF
Bﬁmmmwmdwamwmmﬁsmmou
Eust, 761,49 Seot, ' -
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EXHIBIT "A"

saswater Detention Easement (shown on Exhibit “ID™ i described on Exhibit “G™) in that
certain Agreemint Concerning: The Imposition of Ceitain Easements, Covenans, Conditions
. and Escrow Arrangement dated May 2, 1997, and reconded in Official Records Book: 8613,
page 1513, as amended by Flost Amendment to Agreement by and among Artbur Chester
Skinper, Jr., Charles. Brightman Skinner and Mary Virginia Skinncr Jones; CNL American
Properties Fund, Inc. ‘and Regency Realty Group, Inc., said First Amendment to Agretment to
be recorded in the public records of Puval County, Florida, over the following described
parcel: ' ' b

STORMWATER DETENTION EASEMENT:

An onsement sinvated in the Prancls Richand Graol, Seclion 56, Township 3 South, Renge 37
Esat, of the City of Jacksonville, Duval Coursy, Florkls, aid sasenient being mors paticularly
dewcribed a3 follows: COMMENCH of the intersection of the Westerly zight of way line of
Soushede Boulevard (Stete Road No. 115, 2350 foot right of wey &3 now estabiiched) with the .
NMM&HJM“TWM(MMMSUZ:W&H&MMﬂ
wumMﬂMWMMﬂ?‘WﬂM!&R«&-&ﬁg&dwﬁmﬁ
xaid Touclhton Road & distencs of 31.03 fhat; thence South 85°18'00° Wesy, slong said right of
vy lize, 2 distence of 97,81 feal 1o & point of curvaiirs, sald corve belng concave Northerdy and
baving a radivs of 4,543,16 fiear; theace sloeg end ground the sre of said curve s distases of
5258 it 0 the POINT OF BEGINNING, said corve being mbtended by-a chord bearing and
distance of South 36™2209* Wast, 5258 feer; thendo continne slong: the sfbrementioned corve &
mwmhmmmmmnmmdmum
E5GTIT® Wat, a digtance of 30,77 Sect; thence North 1 1°5824" West, u distance of 805.55 foo,

. thenco North 37°53°29" Hast, 5 distance of 14135 feel; thence South 0IYF32" Best, 8 dinmce
of 195,57 Seet b0 & polel of curvawmre, ssid carve baing conctve Northwesteddy end having a
ndhudlt.mmmlhwﬂ-miﬂunduﬂm-ﬁmon?.!lMm'd
enrve belng subtended by n chord bearing xad distance of South 26°13°52" West, a distance of
17.99 foet to 8 point of aryahure, stid curve being cacrve Sowhesterty and baving » radins of
74.Mmm:hqmmmd&amdﬂmnﬁmnrﬁ.MMﬂdm
bﬁugmbtmddbylcﬁmdbuﬂngndmd'mwwss'v{m,uﬁmot'?l.ﬂﬂ
feet; thenco South 01*4301° East, & distance of 12044 fiet; thence Souh 11758°74" Bast, »
distunce 0f 404,36 Fued |0 the POINT OF BEGRNINING. S A

Pase o of 5
K]

g . e wm g mm gem mm mgm . e e e e e
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EXHIBIT "A"

Maintenance Easemicti (sbown on Exhibit “D” and described on Exhibit "H™) int that cettain
Agreement Conceming: The Imposition of Certain Exsements, Covenanis, Conditions aod
Esctow Armangement dated May 2, 1997, and reconded In Officisl Records Book B613, page
1513, as amended by First Amendment to Agreement by and among Arthur Chester Skipoer,
Jr., Charles Brightman Skinner and Mary Virginia Skinner Jones; CNL American Properties
Fund, Inc. and Regency Realty Group, Inc., said Fint Amendment to Agreement to be

. recorded In the public records of Duval County, Florida, over the following described parcel:

L

MANTENANGE EASZMENT: - T2

A1 eicement siuated i the Francis Richerd Graat, Section 3¢, Township 3 South, Range 277
mammdwmmmmwmmm

umcmnhwdh.WMﬂﬂded

Sowlnkle Boulevard (Stats Bosd MNo. 115, 1250 fuoe dght of way &4 aow estsblished) with the
Nuhiyﬁghdm;nmumedmnM(CmMNﬂﬂﬁ.lwﬂhMrWd
mgummma);&psmwsrwwammmmmxmuuor
wid Touchton Rosd, & Gatancs of 31.03 feet; thence Sauth 35°24°00° Weat, along sald right of
vy Fine, u distancs of 97.81 Feat o w point of curvature, sald curve belug coocave Noetherly aad
faving & redins of 4,543.16 foat; thenes slovg ¥nd mround the erv of mkd cxrve a distanca of
22,98 Shet, sadd citrve being silsended by x chord bassing ard distmca of Sooth 35°22°05" West,

. IM&M!MWMH‘S"“"W&IMﬂSﬂ.‘GMutﬁam

OF BEGINNING, thenen coatimare Nozth 1158°24" West, u diitiwics off 22.01 faat; thenos North
01°49'01™ West, a dstance of 120.44 ot to a polar of cutyarrs, mid curve being coomavo

ndhﬁng;nﬂuofﬂ.;qﬁu;ﬂmahn;nﬂ-nmhhmduﬁmt

Southeastexly
d‘mofﬂ.ﬂﬁ:ﬂ.ﬂdmbdnsmdby:wmw Jisancs of North
26°13°56" East, 71.06 fiet tus & poiat of qucyaturs, sekd curve belng concave Nocttwostedy and

Ezstecly and baving's radinrs of 11,611.16 fees; thesce akong #ud sround the are of faid curve &

distimee of 30,01 fixs, seid carve being subtended by & chond

i

bearing and Jistance of Sowh

00*39*13" Eant, » distaicn of 30.01 Bens; thencs Southt 87°33°28" West, & distance of 136,71 feets

WMWM'lMdUMMMMBVBWWmIM

gﬂﬂmmmmw‘ss‘n- West, s @stanca of 154.57 foct to the POINT OF
GINNING. _ .
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