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FIRST CAPITAL, LLC

Pursnant to the Florida Limited Liability Company Act the undersigned, acting as organizer
of a limited liability company, hereby adopts the following Articles of Organization for such
Company:

Article I
ame

The name of the limited liability company is First Capital, LLC,

Article IY
Company Exijstence

The Company's existence shall be perpetual and shall be effective upon the filing of thess
Articles of Organization with the Florida Department of State.

Article ITT
Units O uity Ownershi

Section A. ized Units of Equi ership. The maximum member of units of
 equity ownership units First Capital, LLC is authorized to have outstanding is 1,000 units, all of
which shall be identicai units.

Section B. Restrictions on Disposition of Units. No Member of this Company shall sell,

Membership Units of the Company. However, nothing contained herein shall prevent distribution by
operation of law, of such unit or units, provided that in such case 2 transferee shall be bound by the

provisions contained in this Section the same as an original Member,

Fiied By:

O O O O 2 ll_ 8 O Stewart A. Merkin, Esq. /FBN: 153444
444 Brickeil Avenue, Snite 500
Miami, Florida 33131

Tel. (305)353-5800
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Article TV H99 000 02 48 0‘3

Registered Agent And Office

The address of the initial Registered Office of the Company is 444 Brickell Ave., Ste. 300,

ﬁmﬁ, Florida 33131, and the name of its injtial Registered Agent ar such address js Stewart A.
erkin.

Article V
Principal Office

The mailing address and street address of the principal office of the Company is 444 Brickell
Ave,, Ste. 300, Miami, Florida 33131.

Article VI

Organizer
The name and address of the organizer is:

Edilberto Miranda
444 Brickell Ave., Ste. 300 =R
Miamni, Florida 33131 : L

Article VII
Purpose And Power

The Company shall be formed for any lawful purposes and shall have unimited power to
engage inand to do any lawful act concerning any and all lawfal businesses for which companies may
be organized under the Florida Limited Liability Company Act. In connection with the
above-mentioned purposes, the Company shall have the power fo investits funds in real property and
securities, to acquire, own, and dispose of real and persenal property, and to do all other acts
incidental and necessary to the accomplishment of the foregoing purposes, to the extent permitted
under the Florida Limited Liability Company Act.

Article VIII
Management

The Company is to be managed by an Officer or Officers.
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Article IX H99 000 02480§

Indemnification

The Company shall indemnify any Member and/or Officer who is or was a party, or who is
threatened to be made a party, to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investi gative, including all appeals, by reason of the fact that
such Member and/or Officer is or was a Member, Officer or employee of the Company, or is or was
serving at the request of the Company as a director, trustee, officer or employee of another limited
liability company, corporation, partnership, joint venture, trust or other enterprise, against any and
all expenses (including reasonable attorneys' fees), judgments, decrees, fines, penalties and amonnts
paid in seftlement, which were actually and reasonably incurred by such Member and/or Officer in
connection with such action, suit or proceeding. The Company shall not indemnify any Member
and/or Officer in the event of (i) a breach of such Member and/or Officer's duty of loyalty to the
Company or its Members, (if) acts or omissions not in good faith or which involve intentional
misconduct or knowing violation of the law, (iii} a transaction from which such Member and/or
Officer derived an improper personal benefit, or (iv) acts or omissions for which indemnification is
prohibited under the Florida Limited Liability Company Act, or (v) judgments, penalties, fines, and
settlements arising from any proceeding by or in the right of the Company, or against expenses in any
such case where such Member and/or Officer shall be adjudged Kable to the Company. Any
indemnification provided for in this Asticle (unless ordered by a court) shall be made by the Company
only as authorized in the specific case upon a determination that indemnification of the Member
and/or Officer is proper in the circumstances because such Member and/or Officer had met the <2
applicable standard of conduct set forth in this Article. Such determination shall be made: ()bythe ;-
Members by a majority vote of a quorum consisting of Members who were not patiesto suchaction, ~ -
suit, or proceeding; or (ii) by special legal counsel, selected by the Members by vote as set forthin - _
(@) above. : : o A

n= .

The indemnification provided in this Article shall not be deemed exclusive of: any otherfights .
to which a person indemnified may be entitled under any agreement, vote of Mcmberﬁ.g or-- -
disinterested Officers or otherwise, both as to action in the official capacity of such person andaasto —
action in anothex capacity while holding such office, and shall continue astoa person who has ceased
to be an Officer ora Member and shall inure to the benefit of the heirs, cxecutors, and administrators

of such person.

Article X

Amendment Of Articles of Organization

The Company reserves the right to amend, alter, change, or repeal any provisions confained
in these Articles of Organization in the manner now or hereafter prescribed by statute and all rights
conferred upon Members herein are pranted subject to this reservation.
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State of Florida ) H9900002480 .

County of Miami-Dade )) = B

The forepoing
Edilberto Mirangs = - Rent Was acknowledged before me this Octobor /

(Seal, if any)

My commission expires on .

RSN

H
i

902 1d 9-

L] —— e .

H99000024803



OCT-B4-1999 13:18 EMPIRE CORP

SIGNATURE %
tewart A, Merkih, Esq,

DATE: Oct. __, 1999
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