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ARTICLES OF ORGANIZATION
OF
PENSACOLA CAPITAL, L.X.C.

The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, F.S. Chapter 608, herchy make, acknowledge, and file the following

Articles of Qrganization.
ARTICLE I - NAME .
The name of the limited liability company shall he PENSACOLA CAPITAL, I..L C. E:
(“Company™). 5;37 iag
N ‘?
)

ARTICLE II - ADDRESS _
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The mailing address and street address of the principal office of the company shallcfge 17
o V—J'

West Cedar Street, Suite 3, Pensacola, 32501.
ARTICLE IIT - DURATION

The company shall commence its existence on the date these Articles of Organization are

filed by the Florida Department of State. The company’s existence shall be perpetual unless the
company is eatlier dissolved as provided in these Articles of Organization.

ARTICLE IV - REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the company in the State of Florida
is John 8. Carr, 17 West Cedar Street, Pensacola, Florida 32501.
ARTICLE V - CAPITAL CONTRIBUTIONS

The members of the company shall contribute to the capital of the company the cash or

property set forth in Exhibit “A”. )
ARTICLE VI - ADDITIONAL CAPITAL CONTRIBUTIONS

Bach member shall make additional capital contributions to the company only on the

unanimous consent of all the members,
Gerald L. Brown,Esquire
Ermanuel, Sheppard & Condon
30 S. Spring Street
(({H990000237273)))

Penzacola., FL 32501
Fla. Bar #0009323 _ . A
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ARTICLE VH - ADMISSION OF NEW MEMBERS

No additional members shall be admitted to the company except with the unanimous written
consent of all the members of the company and on such terms and conditions as shall be determined
by all the members. A member may transfer his or her interest in the company as set forth in the
regulations of the company, but the transferee shall have no right to participate in the management
of the business and affairs of the company or become a membet unless all other members of the
company othet than the member proposing to dispose of his or her interest approve of the proposed
transfer by unanimous written consent.

ARTICLE VI - TERMINATION OF EXISTENCE

'The compatiy shall be dissolved on the death, bankruptey, or dissoluiion of a member or
manager, or on the occurrence of any other event that terminates the continued membership of a
member in the company, unless (he business of the company is continued by the consent of all the
remaining members,

ARTICLE IX - MANAGEMENT

The company shall be managed by 2 manager in accordance with the regulations adoptid by i
the members for the management of the business and affairs of the company. These regulat:ons may ~
contain any provisions for the regulation and management of the affairs of the compmy not
inconsistent with law or these Articles of Organization. The name and address of the initial thgnaget -
of the comparny is John S. Carr & Associates, Inc., 17 W. Cedar Street, Suite 3, Pensacolafglonda in

32501. : L
o X
ARTICLE X - EFFECTIVE DATE OF EXISTENCE ]

oo 5T

The company shall become effective October 1, 1999. ' - : -

IN WITNESS WHEREOQF, the undersigned orgamze have made and subscribed these
Atticles of Organization at, Pensacola, Florida, on this rﬁ day of September, 1999,

%A@aw

John 8. Carr

STATE OF FLORIDA
COUNTY OF ESCAMBIA

Swom to and subscribed before me this 22nd day of Scptember, 1999, by John S, Carr who
{3 is personalty known (o me or who () has producad &S
identification and who did nat take an aath.

Pl -

L&D LINDA ALIGOOD inda Aligood .

: * My CommissionCC 8226468 My Commission No. CCB22546

"-:, ,gr ExpirasJuna 21,2003 —_ ..My Commission expires: 06-21-2003
e d ' ) T '
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AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS

The undersigned member or authorized representative of a member of Pensacola Capital,

L. L.C., deposes and says:
1. The above named limited liability company has at least one {1) member.

2. The total amount of cash contributed by the member(s) is $250,000.00,

3. No property other than cash has been contributed by member(s).

4, The total amount of cash or property anticipated to be contributed by member(s) is
$250,000.00. This total includes amounts from 2 and 3 above.

JELL LAY L IAINL ML 1) L'{\EI.I.J.LI..L"H.IJ .l.'u.'l.\.l..l..!_l.!'.l\.
.
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Dated: Septerniber 4227, 1999 -
Joke'S. Carr A
2
STATE OF FLORIDA | N
COUNTY OF ESCAMBIA o
Sworn to and subscribed before me this 22 nd&lay of September, 1999, by John S. ;(f_érr w_ho
2 - ast

(3} is personally known to me or who { ) has produced

identification and who did take an oath.
S ot 0 (e ol
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P8  LINDA ALIGOOD Tifaa aligood
:  MyCommissionCC 822548 Commission No. CCB22546
%"'ﬂ_'_ﬂ'i ExpiresJdune 21,2003 Expires: 06-21-2003

({(H990000237273)})
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ACCEPTANCE OF REGISTERED AGENT

The undersigned, being the person named in the Axticles of Organization of Pensacola
Capital, L.L.C., as the registered agent of this limited liability company, hereby consents to accept
service of process for the above stated company at the place designated in the Articles of
Organization, and accepts the appointment as registered agent and agrees to act in this capacity. The
undersigned further agrees to comply with the provisions of all statutes relating to the proper and
complete performance of hig or her duties, and is familiar with and accept the obligations of the

,%/M,a@g,m,.__

Johy'S, Carr

position of registered agent.
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EXHIBIT "4" ]
CONTRIBUTION
John §. Cazr $250.000.00
Nola) Conlibulivis £280,0006.00
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