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ARTICLES OF ORGANIZATION

Article I. Name

The name of this limited liability company is:
Palm Beach Yacht Sales, LLC

srticle IT. Duration

The duration of the Company shall be perpetnal unless the Company dissolves in
accordance with the provisions of the Company’s Regulations or these Articles
of Qrganization.

Article TIT. Address =~ . o o _ -
The mailing address and the street address of the principal office of the Company 1s.
Palm Beach Yacht Sales, LLC R
161 Brier Circle e .
Jupiter FL 33458 1

Article TV, Regi l
The name and address of the registered agent of the Company is:
Roger Carman

161 Brier Circle
Jupiter FL 33458

Article V. Percentage Interest; Membership Certificate B

The profits and losses of the Company shall be atlocated to the members in
accordance with and in proportion to each member’s Percentage Interest (which shall
be equal to the number of Units owned by a member divided by the total number of

American {ncorporators Ltd.

1220 North Market Street, Suite 606
Wilmington DE 19801
800-421-2661
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Units owned by all of the members), unless otherwise provided in the Regulations of
the Company. A member’s interest in the Company may be evidenced by a
Membership Certificate issued by the Company.

Article V1. Dissolution

The Company shall be dissolved upon the death, bankruptcy, dissolution or
termination of a member’s membership in the Company for any reason, unless the
business of the Company is continued by the consent of all the remaining members of
the Company within 3) days after any of these events.

Article VII. Admission of Additional Members

No person may be admitted as an additional member unless a majority of members
consent in writing to the issuance of units to an additional member for fair
congideration.

Article VIIL sferability of Member’ Te

No member shall have the right to assign the member’s interest in the Company <
without the written agreement of a majority of the Units. If a majority of the Units
do not approve the assignment, the assignee shall have no right to become a member, =
to participate in the management of the Company or to exercise any other rights or
powers of a member. The assignee shall merely be entitled to receive the sharg of .
profits and other distributions and the allocation of income, gain, loss deduction,
credit or similar item to which the assignor was entitled, to the extent assigned. &
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Article IX. Management _
This will be 2 member-managed company. The name and address of each member is:

ROGER CARMAN
161 Brier Circle Jupiter FL 33458

MARK FUNT
157 Old Field Road Setauket NY 11733

American Incorporators Lid.
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS

Palm Beach gacht Sales, LLC

The undessigned deposci and gays:

1. The sbove named Compeny has at teast one member.
nibers is $10.00.

of Initial cash contributed by the me
by the members 1a zeco,

3, The agreed value of pro ether thn cash contributed €
{I{ the members conm'bt?tedp;:"zpmy ather than cash, & description of the prapesty is

attached.)
4, The total mmount of cash or property articipated to be conttibuted by the members
{s $500,000,000.00 or les.

2. The tots] amount

orators Lid

1220 Nerth Markel Etrael. gule 006
Wiimington DE 10901
g00-421:2661
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CATE OF DESIGNATION
Rsaﬂnpn AGENT/OFFICE

Pnﬂ Bal ach Yacht Sales, LI.:C

*BF E¥aPiic e_pa

Roger Casmax!

e

1 agres to act as registered aget to accspt service of process for
the uomp:n%i pnatned above at the place designated in this

Centificute, { agrce to comply with the provisions of all statutes o
rel to the :;':pﬂ-‘ and lste performance of the registered w 2
tss. familiar wi scoept the obligations of the P
position. : 52

~ Angust 31, 1359
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