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August 6, 1988

EMPIRE CCRPORATE KIT COMPANY

SURJECT: THE VILLAS AT LAUDERHILL L.L.C.
REF: W989000018220

We received your electronically transmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.

The designation of the registered office and the registered agent, both at -
the =ame Florida street address, must be contained within the document
pursuant ta Florida Statutes. The registered agent must sign accepting

the designation as reguired by Florida Statutes.

Please return your document, along with a copy of this letter, within 60
days or yvour filimg will be considered abandoned.

If you have any questions concerning the filing of your document, please
call {850) 487-69A7.

Michelle Hodges FAX Aud. #: HS8000019526
Document Specialist Letter Number: 739A00039857
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ARTICLEE OF ORGANIZATION
FOR
THE VILLAS AT LAUDERHILL L.L.C..
4 FLORIDA LIMITED LIABILITY COMPANY

ARTICLE T - NAME

The name of the Limited Liapility Company is:

THE VILLAS AT LAUDERHILL L.L.C.

TTCLE IT - RE
The mailing address and street address of
the Limited Liability Company is:

1.D.M. Management, Inc.
c/o David Morrow

10837 Charleston Place
Cooper City, Florida 33028

ARTICLE IIY - DURATION
The pericd of duration for the Limited Liabil

ity company shall be:
rerpetual

T

T IV - MANAGCEMENT
The Limited Liability CoO
the name and address of

mpany is to be managed by the members and
the managing membex, is:
Narme

Addrass
I.D.M. Management, Inc. c/o David Morrow
10837 Charleston Place

Cooper City. Florida 33026
ARTICLE V - ADMISSION OF ADDITIONAL MEMBERS
Member shall have the right
members holding a majority

to 2dmit new members by the consent of
of the voting interest of the company.
This ingtrument prepared by:

Nerman T. Roberts, Esguire
Florida Bar No. 148802

Reberts & Salazar, LLP H9900 00 1 9 5 2 6

Key Biscayane, FL 33148
80268 d
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ARTICLE VI_- MEMBERS RIGHTS TO CONTINUE BUSTNESS

On the death, retirement, resignation, expulsion, bankruptcy, or
disseolution of a member or the cccurxrence of any other event which
terminates the continned membership of a member in the limited
liability company, the business cof the company shati—continue
unless all of the remaining members and managers unanimously agree
to discontinue the business of the company.

ARTICLE VIT - PURPOSE

The company’s business and purpose shall consist solely of the
fellowing:

{a) ts own, operate and manage a residential apartment
project known as The Villas Apartments. containing 26 two-story
buildings, consisting of 405 apartwents, comprising 387,673
rventable square feet, located at 2360 N,W, 56 Avenue, Lauderhill,
Broward County, Florida (hereinafter referred to as the
"Property"), pursuant to and in ascordance with these Articles of

Qrganization; and

(b) to engage in such other lawfyl activities permitted to
limited liability companies by the Florida Limited ILiability
Company Aot as are incidental, necessary or appropriate to the
foregeoing. '

TT YITIT - Misecel pougs Provigions:

1) The managing member of the Company shall be entitled to cast
51% of the total votes of the membership. The remaining 49% of the
votes of the members shall be weighted among the non-managing
members in proporticn to the non-managing mewbers’ relative capital
accounts.

2) Notwithstanding any other provision of these Articles and any
provision of law that otherwise so empowers the Company, the
Company shall nst, without the unanimous consent of the membershlp,

do ainy of the feollowing:

(i} Frngage in any business or activity other than
the ownership, operabkion and management of the Propexty,
pursuant to and in accordance with these Articles of
Organization and the Regulations of the Company.

(i) Incur any indebtedness or assume or guaranty
any indebtedness of any other entity other than the first
lien mortgage indebtedness to be incurred by the Company
irn favor of Column Financial, Inc. in connection with the
refinancing of the Property (the "First Mortgage"} and
normal trade accounts payable in the ordinary course of

H99000019526
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business;

(1id) Cause the Company to incur any indebtedness or
to assume oY guaranty any indebtedness of any other
entity, other than the First Mortgage, indebtedness
permitted thereunder, and normal trade accounts payable
in the crdinary course of business;

{iv} 4 Dissolve or liquidate, in whole or in part;

{v) Cause or consent to® the dissolution or
liquidation, in whole or in part, of the Company;

(vi) Consolidate or wmerge with or into any othey
entity or convey or transfer or lease ite property and
assets substantially as an entirety to any entity;

(vii) Cause the Company to consolidate or merge with
or into any other entity or ta convey or transfer or
lease its property =nd assets substantially as an

entirety to any entity;

(viid) With &respect to the Company., institute
proceedings to be adjudicated bankrupt or insolvent, or
consent to the institutien of bankruptey or insclvency
proceedings against ik, or file a petition seeking or
consenting to =reorganization or relief wunder any
applicable faderal or state law relating to bankruptcy,
or consent to khe appointment of a recsiver, ligquidator,
agsignee, trustee, sequestrator (or other similar
officlal) of the Company or a substantial part of
properxty of the Company., or make any assignment for the
benefit of creditors, or admit in writing its inability
to pay its dsbts generxally as they become due, or take
corporate action in furtherance of any such action;

{ix} Amend the Articles of Organization or the
Regulations ¢f the Company.

In addition to the foregoing, the Company shall not, without
the written consent of the holder of the First Mortgage soc long as
it is outstanding, take any action set forxth in items (i) through

{vii} and item (ix).

ARTICLE I¥X - SEPARATENESS PROVISTONS
The company shall:

(z) maintain bocks and records and hank zccounts separate from
thoge of any cother person;

" (b} maintain its agsets in such a manner that it is not costly
or difficult to segregate, identify or ascertain such assets:

H99000019526
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{c) hold itgelf out to creditors and the public as a legzl
entity separate and distinet from any other entity; and

{d) hold regular manager and memper meetings, as appropriate,
te eonduct the business of the company, and observe all other
company formalities,

The company shall noeb:
(am} commipgle its assets or funds with those of any othex

person; or

(bls) guarantee or pay the debts or cbligations of any other
persen.

Yy

Nodffdn T. Robetts
Authorized Representative of a Member

H99000019526
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TQ THE PROVIZSIONS OF SECTION 608.415 OR 608,307, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE
FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED OFFICE/REGISTERED
AGENT, IN THE STATE OF FLORIDA.

1. The name of the limited liability company is: THE V AT

LAUDERMILL, T..T,. ¢, .

2. The name and address of the registered agent and office is:

NORMAN T. ROBERTS, ESQUIRE
(Hame)
50 WHST MASHTA DRIVE, SUITE #2
{P.&6. Box Rat acgeptpkle)
KEY BISCAYNE, FLORIDA 33142

{City/SrateZip)

Having bkeen named as Registered Agent and to accept sexviece of
process for the above stated Dimited Liability Company at the place
designated in this Certificate, I hereby accept the appointment as
Registered Agent and agres to act in this capacity. I further
agree to comply with the provisions of all Statutes relating to the
proper and complete performance of my duties, and I. am familiar
with and acecept the obligations of my position as Registered Agent,

4/%/:% AL

{Sigoaburo) {Dace)

HI90000 195U,
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AFFIDAVIT OF MEMEERSHIP AND CONTRIBUTIONS

The undersigned member of authorized representative of =&
member of The Villas at Lavderhill L.L.¢., a Florida limited
liability company deposes and says:

1) The above named limited liability company has at least
two members,

2) The total amount cf cash contributed by the member(s) is
$52,500,000.00.

2) If any. the agreed wvalue of property other than cash
contributed by member(s) is $-0-. A description of the propezty is
attached and wade a part thereto.

4) The total amount of cash or property anticipated to bs
contributed by member{s) is $2,500,000.00. This includes amounts

from 2 and 3 ahbove,

Sign af a mmbex oF aufforized repracensative ¢f n membker.
I anen wieh seeclon 608.408 (03, ?.'Lurida snanutu...
che exssucion of chis affidavit connpicutes an affilizmacien

upder the penaleics of parjuzy chat ohe tacna
£tabod Revein ave trusl,
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