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ARTICLES OF ORGANIZATION
oF

AL-CAP FINANCE, L.L.C.

The undersigned initial memnber of AL-CAP FINANCE, L.L.C., 2
Florida limited liability company formed hereunder (the "Company"} ,
on behalf of the other members of the Company, hereby forms a
limited liability company under the laws of the State of Florida.

ARTICLE I. COMPANY NAME |

+

The name of this Company is: AL-CAP FINANCE, L.L.C.

ARTICLE IT. COMMENCEMENT AND TERM OF EXISTENCE

Tn accordance with Section 608.409(1) of the Florida Limited
Liability Company Act (the " ct"), the term of existence of the
Company shall commence on QQMJLJJ 25 , 1999, and shall
continue until Decewber 31,0 2049, unless “otherwise dissolved

pursuant to Article VIII of these Articles of Organizatiomn.

ARTICTE III. MAILING ADDRESS OF COMPANY —eil i
The mailing address of this Company is: =70 =
' S3T oy
512 Front. Street -
. ey g |
Key West, Florida 33040 P L
e
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ARTICLE IV. STREET ADDRESS OF COMPANY

g

‘ }}_;ZT
The street address of the principal cffice of the Company is:

512 Front Street
Key West, Florida 33040

ARTICLE V. REGISTERED AGENT AND REGISTERED AGENT ADDRESS

The registered agent and the street address of the registered
agent of this Company in the State of Florida shall be:

Jeffrey S. Wachs, Esd.
1177 S8.E. 3rd Avenue
Fort Lauderdale, Florida 33316

ARTICLE VI. ADMISSION OF ADDITIONAL MEMBERS

pursuant to Section 608.4232 of the Act, the Company may admit
additional members upon the affirmative vote of a majority of those
existing members of the Company in attendance at a duly called
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meeting of the members at which a gquorum exists or by written
consent of a majority of the members of the Company. Any new member
which is approved by the existing members of the Company as set
forth herein shall become a member of the Company upon payment of
the contribution to the capital of the Company as established from
time to time by the members, and upon such member's agreement to
comply with these Articles of Organization, the Regulations and
such other documents, statutes, rules, regulations or guidelines as
the existing members may from time to time determine in their sole
discretion. - :

ARTICLE VII. RIGHT OF ASSIGNEE TO BECOME A MEMBER

An assignee of a member's interest in the Company may become
a member of .the Company, and acquire the rights and powers and be
subject to the restrictions and Jliabilities of a member of the
Company, upon the affirmative vote of a majority of all of the
members of the Company {excluding the member seeking to transfer
his interest in the Company) which vote is taken at a duly called
meeting of the members or by written consent of a majority of the
members of the Company (excluding the member seeking to transfer
his interest in the Company) as_set forth in the Regulations,
provided such assignment and admission of such assignee as a member
complies with the terms and conditions of the Regulations of the

Company - . .

ARTICLE VIII. DISSOLUTION OF COMPANY

Upon the death, bankruptcy or dissolutiocn of a member or upon
the occurrence of any other event provided in the Regulations of
the Company, the Company shall be dissolved unless the members
elect to continue the Company either upon the affirmative vote of
a majority of all of the members of the Company which vote is taken
at a duly called meeting of the members or by written consent of a
majority of the members of the Company.

ARTICLE IX. MANAGEMENT OF THE COMPANY

The Company shall be managed by the members of the Company

whose names are set forth below: _ LTI
=
DANTE CAPAS =
512 Front. Street ;Eg;
Key West, FL 33040 £
ARTICLE X. RETURN OF CAPITAL Zer
=5
No member shall have the right to demand the return of h§§4b

its contribution to capital except as provided in the Company's
Regulations then in existence. -
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ARTICLE XI. AMENDMENT TO ARTICLES OF QRGANTZATICON

Members may adopt, alter, amend or repeal any provision of the

Articles of the Organization upcon the affirmative wvote of a’
majority of all of the members of the Company which vote is taken

at a duly called meeting of the members or by written comnsent of a
majority of the members of the Company.

ARTICLE XII. AMENDMENT QOF REGULATIONS
Pursuant to Section 608.4£23 (1) of the Act, the members of the
Company may adopt, alter, amend or repeal any provision of the
Regulations upon the affirmative vote of a majority of those
members of the Company in attendance at a meeting of the members
duly called at which a quorum exists or by written consent of a

majority of the members of the Company.
the undersigned initial wmembers have

IN WITNESS WHEREOF,
executed the foregoing Articles of Organization as of this 2=

day of bt , 1999.
/

INITIAL MEMBER(S) :

. DANTE CAPAS, Initial \Member

JWICE F. RUSSELL, Initial Member

8L 1y 2 mr 65
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CERTIFICATE ACCEPTING DESIGNATION AS
AN AGENT UPON WHOM SERVICE OF PROCESS WITHIN
THIS STATE MAY BE SERVED

The following is submitted pursuant to Sections 608.415 and
608.507 of the Florida Limited Liability Company Act:

Having been appointed registered agent of AL-CAP FINANCE,
L,.L.C., in its Articles of Organization, at the place designated in
such Articles of Organization, the undersigned hereby agrees to act
in this capacity and affirms that it is familiar with, and accepts,

the obligations of such position. —

Dated: <fity 2 2 . 1999
4
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AFFIDAVIT OF CAPITAT, CONTRIBUTIONS

Pursuant to Section 608.4¢07(2) of the Florida Limited
Liability Company Act, the undersigned, as an officer and
authorized representative of the iFmitial member of AL-CAP FINANCE,
L.L.C., a Florida limited liability company {(the "Company"), who,
upon being duly sworn, certifies the following:

1. The Company has at least _two members.

2. Az of the date hereof, the amount of capital contributions
to the Company made by members is.as follows:

$10.00 .

3. The anticipated amount of additional capital contributions
to the Company made by the members will be.as follows:

$1,490.00

4. There have been no contributions to the Company made by the
members other than cash contributions.

5. The total amount of cash or property anticipated to be
contributed by member (g) ig $1,500.00. This total includes amounts

from 2 and 3. above. N e WD
=T WD
L I

FURTHER AFFIANTS SAYETH NOT. I :;E:,:« =
= f

Under penalties of perjury, the under51gned as an offiﬁkx'%%d
authorized representative of the _initial member of the U&mpamy,

T

—
M

declares that he has read the forégoing and that the factsZélleﬁédcz

are true, to the best of his knowledge and belief.

DATED:  Jwlbly 22 , 1999~
> .

INITIAL MEMBER(

@mﬁz«éam

DANTE CAPAS, Initial Mé@ber

(oo Ffag e 2”

JAwétE F. RUSSELL, Initial Member




SWORN TO AND SUBSCRIBED before me, the undersigned cfficer,

by DANTE CAPAS individually who personally appeared before me, who
took an oath, and is persgonally known to me, or who produced

/&md@ dﬂ/M'Lél—f MM’L-—-— ag identification, on this

day of Ak . 1999,
W P, Lisa D. Belenson £ A
'\ Commlssmn#ff 765902 NOTARY PUBLIC, STATE OF FLORIDA
.% -e Expgei,glé% }r?_ngoz Print Name: Lisa D. Belenson
T uniS S Rne e, we Commission Number: CC765902

My Commission Expires: 8/10/02

SWORN TO AND SUBSCRIBED before me, the undersigned officer,
by JANICE F. RUSSELL individually who personally appeared before
me, who took an oath, and is persconally known to me, or who

produced /’Wrs\#pf/\,@/uo— /é/%&'ﬂwﬁ__ ag identification, on
this g day of Aty , 1999,

NOTARY PUBLIC, STATE OF FLORIDA

’x““ C%:':n?:ss? g%éenson Print Name: Lisa D. Belenson
v@: - m?{bs 10726053§2 Commission Number: CC765202
ONDED THRU My Commission Expires: 8/10/02

OF ? ATLANTICBONDING €O, INC.

I»L WD
=o 5
T o
o &S
o I
inlT po
L, D)
o

IE
- - K
e

o
29T o
B o

a3



