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¥ " ARTICLES OF ORGANIZATION

% o
@ <
OF BN
LARRY MCDONALD PROPERTIES, L.C. - \«2,_;\' ‘5
o '._..’Jx\n
3 B
The undersigned incorporator, for the purpose of forming a business 4 ’%’3‘
organization under the Florida Limited Liability Company Act, F.S. Chapter 608, hereby ‘5\ %
make, acknowledge and file the following Articles of Organization.
Do
ARTICLE | - NAME 2, {,’:‘%,j
L‘pv(q‘
The name of the limited liability company shall be : LARRY MCDONALD % Qg’%
PROPERTIES, L.C. (“Company”). % c:;f‘j/
% 2
ARTICLE Il - PRINCIPAL OFFICE 2 T2
B,
%

The principal place of business and mailing address of this company in Florida
shall be: 3503 Ocean Drive, Vero Beach 32963.

ARTICLE il - DURATION

The Company shall commence its existence on the date these Articles of
Organization are filed by the Florida Department of State. The Company’s existence
shall terminate not later than June 15, 2029, unless the Company is earlier dissolved as
provided in these Articles of Organization.

ARTICLE IV - PURPOSES AND POWERS

The general purpose for which the Company is organized is to own, operate
acquire, renovate, build , and construct dwellings, commercial and residential, and
invest in land, other real property, improved and unimproved, and maintain other
assets, both in and out of the State of Florida apartment complexes and to transact any
lawful business for which a limited liability company may be organized under the laws of
the State of Florida. The Company shall have all the powers granted to a limited liability
company under the laws of the State of Florida.



ARTICLE V - REGISTERED OFFICE AND AGENT O 7
o u‘?};’-: %? ;;}
The name and street address of the registered agent of the Company in the 62‘3};&(3_
State of Florida is: Bl
Name: Street Address: o T
Pyl e
Gh %
William L. McDonald 3503 Ocean Drive S v
Vero Beach, FL 32963
ARTICLE V1 - CAPITAL CONTRIBUTIONS %@1
8 i

The members of the Company shall contribute to the capital of the Company, e"-ﬁ_%

sum of $500.00 cash or property. 7 (2-?‘
tj\ %.l ::f’
% o

ARTICLE VII - ADDITIONAL CAPITAL CONTRIBUTIONS 3 %-g,_‘

* L

2, 2
Each member shall make additional capital contributions to the Company only S
upon the unanimous consent of all the members.

ARTICLE VIII - ADMISSION OF NEW MEMBERS

No additional members shall be admitted to the Company except with the
unanimous consent of all the members of the Company and upon such terms and
conditions as shall be determined by all the members. A member may transfer his or
her interest in the Company as set forth in the regulations of the Company, but the
transferee shall have no right to participate in the management of the business affairs
of the Company or become a member unless all other members of the Company other
than the member proposing to dispose of his or her interest approve the proposed
transfer by unanimous written consent.

ARTICLE IX - TERMINATION OF EXISTENCE

The Company shall be dissolved upon the death, retirement, resignation,
expulsion, bankruptcy, or dissolution of a member or manager, or upon the occurrence
of any other event that terminates the continued membership of a member in the
Company, unless the business of the Company is continued by the consent of all the
remaining members, provided there is at least one remaining member.



ARTICLE X - MANAGEMENT ‘o %

. el

o e
The Company shall be managed by the members in accordance with regu[atr@ %@4’}2
adopted by the members in accordance with regulations adopted by the members fo

e
the management of the business and affairs of the Company. These regulations may A;‘ ‘f:;;%-'i,
contain any provisions for the regulation and management of the affairs of the < ‘%3?»%\
Company not inconsistent with law or these Articles of Organization. The name and 3 %{f ‘
address of the members of the Company are: ‘:_”5\ h
Name: Street Address:
William L. McDonald 3503 Ocean Drive C.?;
Vero Beach, FL 32963 (100%19 ‘r;
*.._-;. ,:"'w
2, ’Zs’%:'

% “nE.

IN WITNESS WHEREOF, the undersigned organizer has made and subscribetffy  ° oy @

these Articles of Organization at Tallahassee, Florida, for the foregoing uses and 0
purposes this 25 day of June, 1999. ‘Sf:’ '2;,—5,

(it ..

‘By: William L. McDonald

STATE OF FLORIDA
COUNTY OF INDIAN RIVER

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the
State and County aforesaid to take acknowledgments, personally appeared William L.
McDonald, to me known to be the organizer of the above limited liability company and
who subscribed the above Articles of Organization, and who executed the foregoing
instrument and who acknowledged before me that he executed the same.

WITNESS my hand and official seal in the State and County last aforesaid this 2_5

day of June, 1999. \“\'\HNIIWH
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AFFIDAVIT OF .MEMBERSHIP AND CONTRIBUTIONS [EE—— u;;?}
FOR FLORIDA LIMITED LIABILITY COMPANY % % -

v

The undersigned constituiing all of the members of LARRY MCDONALD ’%q \“Q’j;
PROPERTIES, L.C., a Florida limited liability company certify: 3 %‘Z«
This limited liability company has at least one member. y f?ﬂ
T %

(4

The amount of capital contributions to date of each member is $500.00.
No non-cash property has been contributed tec date,

The total am%{lnctaggnﬁlfl‘)iufe?%‘?ﬁ:f‘énticipated to be contributed by the members

at this time totals $1,000,000.00.

Signed this 22 _ day of June, 1999.
2
FURTHER AFFIANT SAYETH NAUGHT 9 34
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contents thereof and that the facts stated herein are true and correct,

- .
o T
)

By: William L. McDonald™NWember

STATE OF FLORIDA
COUNTY OF INDIAN RIVER

The foregoing instrument was acknﬁﬁﬁged this 22 day of June, 1999 by
WILLIAM L. MCDONALD, who is p me or who has produced

,tiﬁcation and who did take an oath.
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ACCEPTANCE OF REGISTERED AGENT

=
HAVING BEEN NAMED as Registered Agent and to accept service of processg, “1; T
for the above-stated limited liability company, by the Articles of Organization of LARR %,\)\
MCDONALD PROPERTIES, L.C. at the place designated in the Articles, | hereby patgh

2
accept the appointment as Registered Agent and agree to act in this capacity. | furthe %5 o
agree to comply with the provisions of all statutes relating to the proper and complete g~ V2™
performance of my duties, and | am familiar with and accept the obligations of my E Y
position as registered agent.

oD %F

William L. McDonald N
DATE: _ L{25(4§
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