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EMMANUEL SHEPPARD & CONDON

I
SUBJECT: CORPORATE WOODH, LLC
REEF: Wo2000013487

We received your electronically transmitted dogument. However, the
document has nct been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.

The affidavit must include the statement "the company hag at least one

member",
Please return your document, along with a copy of this letter, within 60

days or your filing will be conzidered abandoned.
g the filing of your docuuel., please

If you have any questions concernin

eall {850} A87-6967.
Michelle Hodyges FAX Aund. §#: HY2000013949
Latter Number: 599700031222

Document Specialist
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ARTICLES OF ORGANIZATION
OF
CORTPORATE WOODS, LI.C

The undersigned, for the purpose of forming a limiicd liabjlity company under the Ulorida
Limited.iability Company Aet, F.S, Chapter 608, hereby make, acknowledge, and file the following
Articles of Organization.

ARTICLE T- NAME

The name of the limited Hability company shall be CORPORATE WOODS, LLC.
(*“Company™).

ARTICLE IT - ADDRESS

The mailing address and street address of {he principal office of the Company sha!l be 17
West Cedar Sireel, Suitc #3, Pensacola, Florida 32501,

ARTICLE IIf - DURATION

The Company shall commence its existence on the date thesc Articles of Organization are
filed with the Florida Dopartment of State, The Company’s existence shall be perpetual unless the
Conipany is carlier dissolved as provided in these Articles of Qrganization.

ARTICLE IV - SINGLE PURPOSE

The Company shall be a Single Purpose Entity whose only putpose is to acquire, improve,
lease, operate, manage, lease, hold for invesiment and sell or otherwisc dispose ol the real property
(and personal property incident thereto) located at 5401 Corporate Woods Drive, Pensacola, Florida
32506, consisting of threc (3) office buildings known as Corporate Woods I, Corporatc Woods IT,
atd Corporate Woods IIL (hereinaficr referred to as the “Property™).

=
ARTICLE V - REGISTERED OFFICE AND AGENT ;:_‘8 25
The name and street addrass of the registered sgent of the Company in {he State of ﬁTfo rigg-n.
is Erie J. Nickelsen, 17 West Cedar Street, Suitc #3, Pensacola, Florida 32501. : ggrf
ARTICLE VI - CAPITAL CONTRIBUTIONS - %’gs
The members of the Company shall contribute to the capital of the Company the:%ash??ﬁ

property sct forth in BExhibit “A”.

Gerald ¥.. Brown -

Emermmiel, Sheprard & Condon

P. O, Drawer 1271

Pensacola, 1. 32598

{850) 433-6581 : -

FL, Bar MNo.: 9383 ( ((FH95000013949 5})))
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ARTICLE VII - ADDITIONAY. CAPITAL CONTRIBUTIONS

Each member shall make additional capital coniributions to the Company only upon the
conscnt of members owning at least a 75% interest in the Company.

ARTICLE VIIl - ADMISSION OF NEW MEMBERS

No additional members shall be admitied to fhe Company except with the nhanimous written
consent of ail the members of the Company and onsuch terms and conditions as shall be determined
by all the membcers. A member may transfer his or her interest in the Company as scl forth in the
regulations of the Company, but the transferce shall have no right to parlicipate in the management
of the business and afTairs of the Company or become a member unless all other members of ihe

Company other than the member proposing te dispose ofhis or her interest approve of the proposed

transfer by unanimous written consent.
ARTICLE ¥X - TERMINATION OF EXISTENCE

The Company shall be dissolved on the death, bankruptey, or dissolution of'a member or on
the occurrence of any other cvent that terminates the continned membership of a member in the
Company, unless the business of the Company is continued by the consent of all the remaining

membors,
ARTICLE X - MANAGEMENT

The Company shall be managed by a manager in accordance with the regulations adopted
by the members for the management of the business and aflairs of the Company. Those regulations
may contain any provisions for the regulalion and management of the affairs of the Company not
incousisient with law or these Articles of Organization, The name and address of the initial manager
of the Company is Eric J. Nickelsen, 17 West Cedar Sireet, Suite #3, Pensacola, Florida 32501,

ARTICLE XT - MEMBERS
The names and addresses of the members of the Company are:
ME - , ADDRESS %
Joseph G. and Linda Buehler, o 2024 Magnolia Avenue [5%
hushand and wife Pensacela, Florida 32503
10%

Brad C. Luger & Karcn L. Luger, Co-Trustees 4308 Robin Lane
of the Brad C. Luger Revocable Trust Tampa, Florida 33609

datcd May 11, 1998
Eric 1. Wickelsen, Trostee for John 8. Carr Trust 17 West Cedar Street, Suite #3 54
Pensacols, Florida 32501 c‘i’
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1401 N, Tarragona Strect 5%

Swilzer & Sons, L.P.
Pensacola, Florida 32501
Chatles L. Switzer Family Partnership, L.P. 1401 N. Tarragona Stroel 5%
Pensacola, Florida 32501
Dudley H. Greenliut 23 Souil “A” Street 13%
Pensacola, Florida 32501
23 South “A” Street 1.5%

Robert Bmmanuel & Norman W. Haines, Jr., M.D.
a5 Co-Trustees of ihe Dudley H. Greenhut
frrevocable Trust for William B, Greenhut

" Pensacola, Florida 32501

23 South A" Strect 1.5%

Robert Emmanuct & Norman W, Haines, Jr., M.D.
Pensacola, Florida 32501

as Co~Trastces of the Dudley H. Greenhut
Trrevocable Trust for Ryan D. Greenhut

RGK Invesiments, Ine. 400 East Govemment 7.5%
Pensacola, Florida 32501

Chadbournc Family Partmership, Lid. 17 West Cedar Sirect, Suite #3 19%
Pensacola, Florida 32501

Alan D. Wickeclsen 17 W. Cedar Street, Suite #3 1%
Pensacola, Florida 32501

17 W. Cedar Streel, Suite #3 1%

Jolin 8. Carr, Trustee of the Kirsten Nickelsen
Pensacola, Florida 32501

Trust
Eric I. Nickelsen 17 W. Cedar Street, Suite #3 8%
Pensacola, Florida 32501
George Esless ' 400 Bast Government 7.5%
Pecnsacola, Florida 32501
ARTICLE X - LOAN RESTRICTIONS
The Company anticipates obtaining a loan from Principal Commereial Funding, LLC orits

affiliate in the approximate principal amount of $8,600,000 which loan shall be secured by the
Property. Notwithstanding any other provisions ofthese Articles of Organization to the contrary,
and anly for so long as the Loan from Prineipal Commercial Funding, LLC, or its aflilinte is
oulstanding, the Company will (a) maintain ils assets in a way which segregates and identifics such
assels separate and apart from the assets of any other person or entity; {b) hold itself out 1o the public
as a scparate legal cnfity from any other person or entity; (c) conduct its busincss solely in its nume
and (d) shall not have any indebtedncss other than the Loan and indebtedness for trade paéghic&

incurred in the ordinary coursc of business.

{( (190000013949 5)))
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IN WITNESS WHEREOT, the undersigned organizers have made and subscribed thcss
Articles of Qrpanization at Pensacola, Klorida, onthis 9 dayof _ Jtane . 1999,

Er2tle .

BRIC ] NICRBLSEN

STATE OF FLORIDA
COUNTY OF ESCAMBIA

h
Sworn to and subseriled before me this 9 dayof __Jupmg , 1999,
by Eric I. Nickelsen who (¥ is personally known to me or who ( ) has produced
as identification and who did notl take an oath.

Notary Public

I GEERAAL NOT ARY GEAL
JRY P e, “LipA A SMARR

(3] COVMISSION HLLIBER

¥  oocrois2s

ol

( ((H92000013849 5)))
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ACCEPTANCE OF REGISTERED AGENT

The undersigned, being the person named in the Articles of Organization of Corporate
Woods, LLC, as the registered agent of this limited liability Company, hercby consents lo aceejyt
serviee of process for the above staled Company at the place designated in the Articles of
Organization, and accepts the appointment as registered agent and agrees (o act in this capacity. The
undersigned further agrecs (o comply with the provisions of all statutes relating 1o the proper and
complete performance of his or her dutics, and is familiar with and accept the obligations of the

position of registered agent.

Eric J. Wélsen

LO:6 WY 6~NIr 65
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AFFIDAVIT OF MEMBERSHIP AND CONTRIBUTIONS

The undersigned member or authorived representative of 2 member of Corporate Wouds,

LLLC, deposcs and says:
1. The total amount of cash coniributed by the membet(s) is $160,000.00.

2. The agreed value of the property other than cash contributed by member(s) is Noue.
3. The total amount of cash or properly anlisipated 1o be conlributed by membor(s) is

$160,000.00.  _This total includes amounts from 1 and 2 above.
company has at least one member.

4. The

THE AFFIANT SAYS NOTHING FURTIER

Datod: Sune A 1090 e Bl
Eric J. NicKefsen

STATE OF FLORIDA
COUNTY OF ESCAMBIA

Sworn t¢ and subseribed before me this q day of grt,g\a,

, 1999 by Gric
is personally known 1 me or who ( ) has produced

I. Nickelsen who 04
. asidenlification and who did take an oath.

Notdry Public

OFFNNIAL NOTARY BIEAL

Y ’B"%, LINDA A SMARR
(]
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