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FLORIDA DEPARTMENT OF STATE
RTMENT

therine
Socrotary of State
June 1, 1999

ADMIRALS COVE ASSQCIATES, LTD.

’

SUBJECT: FRANXELSTONE, L.C.
REF: W38000012655

We received your elacdtronically transmitted document. However, the
document hae not been filed. Please make thea following corrections and
refax the complete doecumaent, including the electronic filing vover sheeat.

The deslgnation of the registaered office and the regigstered agant, both at
the same Florida straat address, must be contained within the document
rursuant to Florida Statutes. The reqgistered agent must sign accapking
the designation as required by Florida Statutes.

Pleage return your document, aleng with a copy of this lettar, witkin &0
days or your £iling will be considered abandoned.

If you have any questions concerning the filing of your document, plaase
call (850) 487-69567.

Michelle Eodges FAX Aud. #: H99000013052
Document Speaecialist Latter Numbar: 139200028735

Division of Corporations - P.O, BOX 6327 -Tallahassee, Florida 32814
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ARTICLES OF ORGANIZATION o
FOR
FRANKELSTONE, L.C.
A FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I - Name:
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The name of the limited Lability company is Frankelstone, L.C.
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ARTICLE 11 - Address:

The mailing address and the street address of the principal office of the limited liability
company is;

200 Admirals Cove Blvd,
Jupiter, FL 33477

ARTICLE I1I - Duration;

The period of duration of the limited liability company shall be untﬂ the first of the
following to occur:

1. The Sale or other disposition of all the property of the Company, together with the

accomplishment of all obligations of the Company and its Members, unless otherwise agreed to in
writing by the members.

2. Mutual agreement in writing by the Members;

3. Twenty years from the date hereof], unless sooner terminated in accordance with the
Company Regulations.

ARTICLE IV - Management:

Management of the limited liability company shall be the following who are to serve as
managers until their successors are elected and qualified:

Susan Stone Thomas Frankel
450 Mariner Drive 200 Admirals Cove Blvd.
Jupiter, FL. 33477 Jupiter, FL 33477

Corp\frankelstone.org. wpd
Sherry Lefkowitz Hyman
200 Admirals Cove Blvd
Jupiter, FL 33477
561=744-1700
Florida Bar #0211346
ATl 4 LIW9AANNRATING? RN
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ARTICLE V - Admission of Additional Members:

The right, if given, of the Members to admit additional members and the terins and
conditions of the admissions shall be:

Additional members may be admitted if agreed to by the Members. Each new Member
must, before being admitted to the Company, agree in writing to be bound by the provisions of
the Members Agreement and Regulations, and shall sign the Agreement or a copy thereof which
ghall be on file at the principal office of the Company, and from and after the date of such
execution, he shall be considered a party to the Agreement as of the effective date of his

admission to the Company, with the same force and effect as if he had been one of the original
parties hereto.

ARTICLE VI - Members Rights to Continne Business:

The right, if given, of the remaining Members of the limited lability company to continue
the business on the death, retirement, resignation, expulsion, bankruptoy, or dissolution of a
Member or the occurrence of any other event which terminates the continned membership of
Member in the limited liability company shall be as follows:

If a Member shall die, become adjudicated insane or incompetent or take advantage of
any bankruptcy or insolvency act or if an insolvency petition shall be filed against any Member;

A. Said Member’s personal representative, guardian or trustée, respectively, shall
have the same rights as such Member would have had if he or she had not died or if he or she had
not become insane, incompetent, or bankrupt, and the share of such Member in the assets of the
Company shall, untit the termination of the Company of the Member's interest, be subject to the
ferms, provisions and conditions of the Members Agreement and Regulations as if such Member
had not died or become insane, incompetent or bankrupt, subject to the terms therein; and

B. The other Member shafl have a right to purchase the interest of such deceased,
insane, incompetent, or bankrupt Member in the Company on the following terms and conditions;

1. The purchase price shall be the fair market value of the selling
Member’s equity interest in the Company as determine by MAI or SRA appraisal(s), less the ¢ost
of the appraisal(s), and less all closing costs. The Purchasing and Seller Members shall agree on
one (1) appraiser, If they are unable to agree for a period of thirty (30) days, the Purchasing and
Selling Members shall each choose one (1) appraiser and the appraisal shall be the average of their
two (2) appraisals.

2. The purchase price shall be paid in cash at closing on the purchase.

3. Inorder to exercise this ight, the Purchasing Member shall, within sixty

Corp'\frankelstone.org, wpd
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 or 608.507, FLORIDA STATUTES,

THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING

STATEMENT TO DESIGNATE A REGISTERED OFFICE AND REGISTERED AGENT IN
THE STATE OF FLORIDA. '

1. The name of the limited liability company is: Frankelstone, L.C.

2. The pame and the Florida street address of the registered agent are;

Sherry Lefkowitz Hyman
NAME

I

200 Admirals Cove Blvd. )
Florida street address (P. Q. Box NOT ACCEPTARLE)

Jupiter, FL 33477 o } A - o=
CITY, STATE AND £1P

allmtesrelaﬁhgmﬂiepmpermﬂcwkmpmﬁmmmqud:ﬁaﬁ aned I am familiar with
and accept the obligations of my posHion g egistered agent.

Filing Fee: $ 35 for Designstion of Registered Apent
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(60) days from receipt of notice of the event in Paragraph A of this Article, as the case may be,
give notice to the other Member of its intent to Purchase such Selling Member's interest in the
Company in accordance with the above.

4. Closing on the purchase shall take place within ninety (90) days from
the date of said notice to the other Member as set forth in Paragraph B(3) of this Article.

ARTICLE VI - Affidavit of Membership and Contributions

The undersigned member or authorized representative of a member of Frankelstone, L.C,
certifies:

1) The above named limited liability company has at least one Member;

2) The total amount of cash contributed by the member{s)is..... ... $1,082,000
3) If any, the agreed value of the property other than cash contributed
bymembersis............... ... .. ... ... ... ... e $0
4) The total amount of cash and property contributed and anticipated
to be contributed by membersis ..., .. ... ... .. ... . .. ... $1,082,000
'-:-:_?A— /‘éﬁ// —_—
Member

(In accordance with Section 608.408(3), Fla. Statutes,
the execution of this affidavit constitutes an affirmation
under the penalties of perjury that the facts stated herein
are true.)

STATE OF FLORIDA )
COUNTY OF PALM BEACH)

Before me, a2 Notary Public authorizeg to take ackno ledgments in the State and County
set forth above, appeared M as of
Aonl Lo Cn

..who executed the foregoing Articlds of Organization, and he is

personally known to me.
RY: Ny,
LT - aw) 5,
Nofary Publiy Shutauizss,
. S wssion s 2
Pri name ¢f Nofary: §%E~'§§;,y, 24 %;-:’ %
g* E s E* E
E23 o5y IST
Corp\frankelstone.org.wpd ) s

R

DS

4?;” ﬂuc' S‘[ﬁﬁv‘*\ﬁ\
it

hudit #: ({{B59000013052.8)))



