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ARTICLES OF AMENDMENT
TOTHE
ARTICLES OF ORGANIZATION OF
WATER PLACE APARTMENTS, LLC

(A Florids Limited Liability Company)

FIRST: The date of filing of the Articles of Organization of Water Place
Apzriments, LLC {also cafled the “Compeny”) was May 13, 1999.
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The following amendrgnts to the Articles of Organization were adopte

&

SECONL: <
by the Company as of the date set forth below: oo
U

A) The entire text of Articls [V is stricken and replaced with the fnt}’o -

following provisions: !:'32 e
S

ARTICLE ¥V: E 1K & = 4

—rt

The Company is to be managed by a manager. The Manager is TRD WATER,
PLACE, LLC., 8 Florida limited lizbility company (*Manager*).

Wotwithstanding any other provisions of these Articles and g0 lopg as any
obligations secuced by that certain Mortgage in favor of Gencral Electiic
Capital Corporation, as Tender (the “Mortgape™) remain outstanding and
ot dischacged in full, withaut the prior written consent of the holder of
the Mortgage, the Manager and the Company shall bave no suthority to:

(0 horrow money of incor indebtedness on behaif of the Company
ottier than pormal trede accounts payeble and lease obligations in
the normial course of bosiness or grant consensual Gens on te
Company's property; except, however, that the Manager i3 herebry
suthorized to secure financing for the Company parsuant to the
teems of the Mortgage and other indebtedness expressly permitted
therein or in the documents related to the Mortgage, and to grani a
mortgage, lem or liens on the Company’s property 1o sectire such

Mortgage:
(i)  dissolve or liquidate the Compeny;

@

sell or leass, or otherwige dispose of all or substantially &ll of the

{in
assets of the Company;

(ivd  amend, modify or alter Asticles IV, VI, VI, VIII, and TX of thess
Articlas; or
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(*}  merge or consolidate with any other entity; or
{v)  engege in any other business aotivity,

Nowwithstanding the forsgoiog and so long as any obligation secared by

e Mortgage remains outstanding and a0t discharged in fill, the Manager
and the Company shall have nio authorfty, unless guch action has beep
approved by the unanimous vote of the Managing Member's Board of
Direciors (including the lodependent Dircetor, as defined in the Managiag
Members Article of Incorporation} and the unanimous consent of afl other
Mernbers, to file a voluntary petition or atherwive indtiate procsedings w©
have the Company adjudicated bankrupt or insolvant, or censent o the
fostitution of bankuptey or insolvency procesdings against the Company,,
or file a petition seeking or consenting to reorganization or relief of the 25
Company as debtor under any applicable federal or state faw relating to 15
bankruptey, insolvency, or other relief for debtors with respect tothe %I
Compatty; or seek or consent 1o the appointment of any trustee, recelvers/7)
consarvatot, assignee, sequestrator, custodian, liquidater {or other simildr:
afficial) of the Company or of all or any substantial part of the propertiess 1
apd masets of tha Company, or make any gendcral assignment for the &
henefit of creditors of the Company, or admit in writing the jnability of%e\?
Cormpany to pay its debts geperally as they become due ordeclansor =
effect n moratorivm ou Ure Company debt or take any action in furtheranee

of any action.
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%0 long s any obligation secured by the Mortgage remains omistanding
aud not discharged in full, the Company shall have a corporate member
having articies of inapeporation containing the restrictions and terns sat
fiowth in Articles I, 1, V7, VIH, and 1X of the Managing Meinher's
Articles of Incorporation as of the date hereof, and the Company ghisl)
have no other managing members.

B} The entire text of Article VI is moved and sonsequently renamed,

without ¢changing the language of the Article, as Article X.

C The following Articles VI, VIT, VT, and IV, are added:

ARTICLE VI: EFRECT OF BANKRUPTCY, DEATH OR INCOMFETENCY OF
AMEMBER

The barkrupicy, death, dissolution, liguidation, termination or adjudication of
incompetancy of a Meraber shall not canse the termination or dissolution of the Compary
and 1he businesy of the Company shall continue. Upon any such occurfence, the trustee,
receiver, executor, asdministrator, committee, guardian or conservator of such Membaer
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shafl have all the rights of such Mernber for the purpose of settling or managing its estate
or property, subject to satisfying conditions precedent to the admission of tuch assigtiee
a3 o substitute Member. The transfer by such trustes, receiver, executor, adminfstrator,
comnitice, guardian Or congervator of any membership interest shall be subject to all of
the restrictions, hereunder 10 which such fransfer would have been subjoct if such trensfer
hagt been made by such banloapt, deceased, liquidated, terminated or incompetent
Member. Tha foregoing shall apply to the extent petmitied by apphicable Inw.

ARTICLE VA: PURPOSE

Ths Company's business and purpose shall copsist aolely of the acquisition,
owpership, operztion and management of the real estete praject known as Water Placa
Aparuments, located at 7790 N.W. 78% Avenue, Tamarae, Florida 33321 (the "Propexty™,
and such activitips ax are nprcessaty, incidental or appromriate in connection thoreaith,

ARTICLE EIGHT: JITLETO COMPANY PROPERTY

Adl property owned by the Company shall be owned by the Corapansy as an entity
and, ingofar as permitted by applicable Jaw, no Menaber shall hive eny ownership interest
in any Company property in its individual name or right, and sach Member’s interest in

the Company shall be personal property for all pyrposes,

ARTICLE NINE: 5 TION . :‘E;'g“ &
g S
The Company shall conduct its business and operations in accordance with the I o
follawing provisfons: pE v
L7 =~ I
=
(s}  meiniain books and records and bank accounts separate from those of anym_cg -~y T
ofbkr perso: 2= U
8%
& woaintainils assets oy such a maoner that it is not costly or difficult to gér? wn
segregate, identify or ascertain such assets; ~
{ev  hold regular Board of Mavagers and Member meatings, 39 appropriate, to
conduct the business of (he Company, end observe all customary
organizational and operational formalitics;
(@)  hold iteelf out to creditors and the public 85 a legal entity separate and

distinet from any other entity;

(e;  prepare separate tax returms and financial staternenis, or ifpartofa
consolidated group, then it will be shown as a separate roember of such

group;
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8] allocate and charge fairly and reasonably any comimon enployee or
averhesd thared with Affiliates;
(g)  transact all business with Afitljates on 2n attr’s-Jength basis and pursuart
_ to enforceable agreements;
() conduct business in its own name, and use scparate stationsry, invoices
and checks;
& not commingle its arsets or funds with thoge of any other patson:
143 not assume, guarantee or pay the dobts or obligations of sty other persoan;
k)  correct any known misunderstanding as to its separate identity;
)  notpennic any Affiliate to guarantee or pay its obligations ( other than
timited guarantees set forth in the Mortgage or related documerits);
fr)  nol meke loans or advances to apy other parson;
fn)  pay salaties of its own conployess and maintain 2 sufficient number of
exployees consistent with contemplated business operations,
(0  motpledge assets for the baneflt of ay other entity or oot make loens or
advances o amy ofher parson; and
{p)  maintain adequate capital consistent of contesnplated business operations.
Ter &=
IN WITNESS WHEREOT, the undersighed hag executed thess Asticlos E"‘g o
of Amendment to the Articles of Organization of Water Place Apatments, LLC this Zx 0
2 dayof 2003. %g : -
= T =
RS 5 m
WATER PLACE APARTMENTS, LLC % =
By: Tenshore Rually, Ltd/, Qutgoing  ©Y o
Munaging Member gr_{ o
b=

S B0y

By ‘ﬂWMﬁ“‘” ) .

Frederick K. Mehlman, President
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THE MEMBERS:

Foloun 33907

WATER PLACE APARTMENTS, LLC
By: JRD Water Place, LLC, Incoming

Manager

By: %@MM@ .
Fréderick K. Mchiman, President

TENSHORE REALTY, LTD.

By: mew

Frederick K. Mehiman, President’
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