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FIRST: The date of filing of the Adticles of Organization was May 3%, [90%,

SECOND:  The following amendments to the Articles of Organization were adopted by the
Limited Liability Company and shall be edded to the original Aricles of

Organfration.

PURPOSE

The purpose of the Limited Liability Company {the “Company™) is limited solsly to ()
owning, holding, selling, leasing, transferring, exchanging, operpting and managing the real propeity
tocated ot 2401 Van Buren Street, Hollywond, Florida and more pacticalarly described on Exhibit
A (the “Property™, {il} obtain a loan (the “First Mortgage Loan™) frutes UBS 'Werburg Rea! Estate
nysstments Ing. (the “Lender™) which First Mortgaze Loan shall be secured by a first priority
MOrgage upan the Propeny (the ‘M@ﬂgﬂg&”} and {iii) trangacting any and all lawfu] &usmﬂgﬁhaﬁ}
s Incident, necessary end sppropriate to accomplizh the foregoing.

MANAGEMENT

‘The Managing Mernber shall b2 Coral Springs Properiies, Ing., having an address &)
Zasr Country Clul Drive, Apr TS-6, Aventurg, Fiprida 33180,

SEPARATENESS / GPERATIONS MATTER

Notwithstanding any other provision of these articles to the contrary, 50 Jong s the First
Mortgage Loan Is outstanding, the Company may not, without the prior writisn consent of the

Lender, do any of the following:
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(¢} engage in sny business of atiivity other than those set forth in these Amended
Axticles; or

(b  incour any indebtediress or RE3ume or guaranty any indcbtedntes other than the Fhst
Mortgage Loan and unzecored teade debt incutred in the ordinary coursa of business
which i3 paysble within siaty (60} days of when Incurred: er

{c}  amend or cavse fo be amended these Articles with respect to changing the sole
puzpase of the Company of the separatenass covenants containad in this Artlcle

DATED: November {2, ,2002

N// &

ROSS ¥ MANELEZ  Authorized Representetive of & Mamber
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2401 VAN BURENINVESTMENTS, LLC

Lot 1, Less the North 7.5 teet for alley, Block 19, of HOLLYWOOD LIYTLE
RANCHES, according (o the plat thereof, recorded in Plat Book 1, Page 26
of the Public Recards of Broward County, Fiorida.
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