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FLORIDA DEPARTMENT OF STATE

Katherine Harris
Secretary of State

April 26, 1999

UCC FILING & SEARCH SERVICES, INC.
526 EAST PARK AVENUE
TALLAHASSEE, FL 32301

SUBJECT: CASCADE ASSQCIATES LLC
Ref. Number: W29000009729

We have received your document for CASCADE ASSOCIATES LLC and your
check(s) totaling $337.50. However, the enclosed document has not been filed
and is being returned for the following correction{s):

The document must contain both the street address of the principal office and the
mailing address of the limited liability company.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
(850) 487-6913.

Diane Cushing
Corporate Specialist Letter Number: 099A00021865

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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ARTICLES OF ORGANIZATION . oL e =
OF A
ik
CASCADE ASSOCIATES, L1.C. r 3 o5 O
.-f\, -
The undersigned certify that we have associated ourselves together for the purpose. of Z;f" =
becoming a limited liability company under the laws of the State of Florida, providing for the &= A
formation, rights, privileges, and immunities of imited hability companies '

for profit. We furth&
declare that the following articles shall serve as the Charter and aunthority for the conduct of
business of the limited lisbility company.

ARTICLE

NAME, PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The name of the limited liability cotnpany shall be CASCADE ASSOCIATES, L.L.C.,
and its principal office shall be located at 325 Fifth Avenue, Suite 207, in the City of Indialantic,

County of Brevard, State of Florida, with the mailing address being the same, but it shall have
the power angd autherity to establish branch offices at any other place or places as the members
may degsignate.

ARTICLE I
PURPOSES AND POWERS

The sole business and purpose of the limited liability company is to o%n and/or operate a
hotel in Lafayette, Indiana, known as "Holiday fnn Lafayette North” (the legal description of
which iz attached as Exhibit "A") as a single purpose entity and shall engage in no other business
or own any other assets unless used in connection with the ownership and/or operation of the

hotel. In performing this purpose, the limited lishility company shall have the power to enter

into and make all necessary contracts for its business with any persorn, entity, partaership,

association, corporation, domestic or foreign, or of any domestic or foreign state, govemment, or
governmental authority, or of any political or administrative subdivision or department, and to
perform and carry out, assign, cancel, or rescind any such confracts as they relate to the Holiday
Inn Lafayeite North.

-

Nothing contained in these Articles shall be deemed or construed as authorizing or
permitting, or purporting to authorize ot permit the limited liability company to carry on any
business, exercise any power, or do any act which a Emited Hability company may not, under
Florida laws, lawfillly carry on, exercise, or do.

ARTICLE I}

EXERCISE OF POWERS

All limited lability compaty powers shall be exercised by or under the authotity of, and



the business and affairs of this limited liability company shall be managed under the direction of,
the members of this imited liability company. This Article may be amended from time to time
in the regulations of the limited lability company by a unanimous vote of the members of the
limited liability company.

ARTICLE IV
MANAGEMENT

Management of this limited liability company is reserved to its members, whose names
and addresses are as follows:

CHARLES R. FAUST
325 Fifth Avenue, Suite 207
Indialantic, FL. 32903
C. WAYNE THOMPSON

325 Fifth Avenue, Suite 207
Indialantic, FL. 32903

ARTICLE V
MEMBERSHIP RESTRICTIONS
Members shall have the right to admit new members by unanimous consent.
Contributions required of new members shall be determined as of the time of admission to the
limited liability company.

A member’s interest in the limited liability company may not be sold or otherwise
transferred except with unanimous written consent of all members.

On the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a member,
or the occurrence of any other event that terminates the continued membership of a member in
the limited liability company, the remaining members shall have the right to continue the
business on unanimous consent of the remaining members.

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital coniributions in the total amount of 500.00 cash shall be paid to the limited

2.



liability company by the two members propértionally in accordance with their profit shares.
Additional contributions will be made as required for investment purposes, as determined by
unanimous consent of the members. Members will make confributions proportionately in
accordance with their profit shares.

ARTICLE VII
PROFITS AND LOSSES

(a) Profit Sharing. The members shall be entitled to the net profits arising from the
operation of the limited liability company business that remain after the payment of expenses of
conducting the business of the limited liability company. Each member shall be entitled to the
distributive share of the profits specified as follows:

CHARLES R. FAUST 50%
C. WAYNE THOMPSON 50%

The distributive share of the profits shall be determined and paid to the members each
year on the anniversary date of the commence of business of the limited liability company, the
month and day of the commencement date being the date of filing of record of these Articles of
Organization. o

(b) Losses. All losses that occur in the operation of the limited liability company
business shall be paid out of the capital of the limited liability company and the profits of the
business, or, if these sources are insufficient to cover such losses, by the members in the
following shares: '

CHARLES R. FAUST T 50%
C. WAYNE THOMPSON - 50%
ARTICLE VIII
DURATION

The limited liability company shall exist until December 31, 2039, or dissolved in a
manner provided by law, or as provided in the regulations adopted by the members,



ARTICLE IX
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited liability company is 325 Fifth

Avenue, Suite 207, Indialantic, FL 32903 and the name of the company’s initial registered agent
at that address is LAUREN B. KOONIN.

The undersigned being the original members of the limited liability company, certify that

this instrument constitutes the proposed Articles of Otganization of CASCADE' ASSOCIATES,
L.L.C. i

Executed by the undersigned at Brevard County, Floridaon April 20 , 1999,

fl

ES R. FAUST -
By: @RLQ\ fe(/ A/\A‘ﬁ/

C. WAYNETHOMPSON V

o o=

= B T

E S
STATE OF FLORIDA i m

2. = O
COUNTY OF BREVARD 5% &

T ;i

In compliance with Florida Statutes Section 608.407(2), the undersigned member or
authorized representative of a member of CASCADE ASSOCIATES, L.L. C., deposes and says:

1. The limited liability company identified above has at least two (2) members.

2. . The total amount of cash contributed by the members is $500.00.

3. I any, the agreed value of property other than cash contributed by the members is
$400,000.00.

4. The total amount of cash or property anticipated to be contributed by the members
is $400,500.00. This total includes the amounts from 2 dnd-3.abo




STATE OF FLORIDA
COUNTY OF L3keV.

The foregoing was acknowledged before me this o’ZD%day of ﬁafj (
by CHARLES R. FAUST (member or agent) on behalf of CASCADE

, 1999,

_ ASSDCIATES, LL.C,
a limited liability company. He is personaily known to me.

AGiigif
\L

Notary Public

\J/@M lﬁ(/—@'\/\
1

e“"“"_'""c, E EN EBSON. B
‘@qv H, CHARISSE A. HEND

SFAEL MY COMMISSION # CC 8068 —4
Le LSS EXPRES:ApmiB, 2008 X
T graa Hondad Toru Notary Publc Undanyti £t

STATE OF FLORIDA ')

)
COUNTY OF BREVARD)

KEN

T |
97 ¥y 66

EEAA B
AN N

E

At g

Pursuant to the provisions of Sections 608.415 and 608.407(1)(d) of the Florida"-;;,j@te
Liability Company Act, the limited liability company identified below submits the follogj@
statements in designating its registered officé and registered agent in the State of Floﬂda:g.??q

The name of the registered agent for CASCADE" ASSOCIATES, L.L.C. is LAUREN B.

KOONIN, and the street address of the company’s principal office where the agent is located is
325 Fifth Avenue, Suite 207, Indialantic, FL 32903.

This statement is acknowledged that as indicated above, CASCADE ASSOCIATES,
L.L.C., has appointed me, as its registered agent to accept service of process for the company at
the place designated above in this certificate. I accept this appointment as registered agent and
agree to act in this capacity. I further agree to comply with the provisions of the all statutes

relating to the proper and complete performance of my duties, and I am familiar with and accept
the obligations of my position as registered agent.

e G D

LAUREN B. KOONIN

Date: ~_ April 19

The foregoing instrument was acknowledged before me this ﬁ/ ' ;iafy of T‘%OM _
1999, by LAUREN B. KOONIN, agent on behalf of CASCADE. ASSOCIATES,L.L.C.,a
Jimited liability company. He is personally known to me.

A

Notary Public v

N
Sl Lor AVan Zandt
x,

-

N
* My Commission CCE14017
~ Expires January 15,2001
K oF M&

550 W

aad



LECAL DESCRIPTION:

PARCEL %

A purt of the Eust Half of the Northeast Quarter of Section Twonty-
eight (28), Township Twenty-four {24) North, Range Four {4) West,

' Tippecanoe Township, Tippecance County. Indiana, nmore completely

described as follows, to-wit:

Beginning at a point. said poiat being South 0°37130" East a dis-
tance of 840.6 feet from the Norkheast corngr of said Northeast
Quarter of Section 28-24-4; thence South 8% 22'30" West a distance
of 175.0 feet; thence South 0°37'30" East a distance of 630.0 fset
to an iron pipe: thence South 2 04'30" ¥West a distugce of 188.15
feet to the true point of beginning; thence South 2704'30" Weszt a
distance of 716.85 feet to an iron pilpe on the Limited Access and
Right of Way line of Indiana Interstate Bighway I-65: thance Horth
66°56' 20" West along the aforesald right og way line u distance ot
470.0 feet to an iron pipe; thence North 0 25°46% West a distance
of 266.25 feet to a poini: thence South 83 22'30" West a distance
of 172.34 feet to a point: thence North;ﬂ 25'46" West a distance of
167.20 feet to a point; thence North 8 22730" Bust a distance of
172.34 feet to a point; thence North 0025‘469 East a distance of
91.82 feet to a point; thence North 89°22'30" East a distance of
462.39 feet to the point of beginning, and containing 7.071 acres,
more or less. )

PARCEL 2

A part of the East Hali of the Northeast Quarter of Scctieon Twenty™- -
eight (28), Township Twenty-four {24) North, Range Four {4} West,
Tippecanoe Township. ippacanos County. Tndiana, more completely
described as follaws, to-wits i ’

Beginning at a peint. said polnt being South 0937:30" Fast a dis-
tance of BAQ.5 feet from the Northeast corner of said Nertheast
Quarter of Section 28-24-4: thence Soukh 89°22'30" West a distance
of 175.0 feet;othence South 0°37'30" East a distance of 630.0 feet:
thence South 2°04'30* West = distugce of 188.15 feet to the true -
point of beginning; thence South 2-04'30" wWest a distance of 716.85
foet to an iron pipe on the Limited Access and R%ght of Way line of
Indiana Interstate Highway I-65: thence south 66°-56'-30" East along
the aforesaid right-of-way line a distance of 33.6 Ecet to an iron |
pipec: thence North 43%¥_27+-30" East along the Limited Access-and
Right—ofaWay jine a distance of 100.61 feet to an iron pipe: thence
North 87 ~-55'~30" West a distance of 50.0 feet to an iron pipe; thence
Horth 2°-04¢-30" Bast a distance of 50.0 fect to an iron pipe; thence
south 87°-55'-30" Bast a dlstance of 50.0 fecet to the West limited
Access Right-of-Way line of Indiana State Highway #43: thoence North
2°_04'-30" Bast along the aforcsaid West line of Highway #43 a dis-
tagce of GO0 feet, more or less, to point, said pelnt being North

89 22'30" East g distance of 100 feek from the point of beginning.
thence South B3~ 22'30" West a distance of 100 feet to the poink,

of beginning. o 4 - S

EXCEPT Beginningoat a point 840.53' South, 00® 37* 30" Fast and
30.00! South, 89 22' 30" West af the North East cornev of the North-~
ezst Guarter of Section 28, Township 24 North, Range 4 Wost, said
pulnt being on the Wost Right of Way line of Statc kead #43 and

EXHIBIT "A"



North 00° 37' 30" West BO' of the end of the limpited access Right -
of Way of Interstate Route /65, thence Scuth 007 37 30" East, &

distance of B0.00' over and along the West Right of Way line of said

State Road. #43 to a point on the end of the limited access Right of

Way of said Interstate Route #65, thence on and along the Westerly --
Right of way line of sald limited acdcess Right of Way of Interstate

Route #65, the following courses and distances: South_ 8% 22* 30"

West & distance of 45.00¢ to a point, thence South 007 37' 30" East,

a aistance of 550.00' to a point, thence South 92~ 04' 30" West, a
distance nof BO0.90' to a point, Lhence North 87 55' 30" West a dis-

tance of 20.00*' to the place of beginning of ghis description:

Thence from this place of beginning, go:th 87° 55' 30" West a distance

of 30.00' to a point, thence North 027 04' 30" Fast a distance of . _
60.00", Ehencc South 87° 55! 30" East a distance of 30.00°, thence

south 02° 04' 30" West a distance of 60.00' to the place of beginnin

of this description. Coentaining .01 of an acre- . . : -
TOGETHER WITH A MUTUAL NON—-EXCLUSIVE EASEMENT CI' INGRESS AND EGRESS

over, upon and across the follewing parcel oFf real property:

A part of the East Ealf of the Northeast Quarter of Section Twenty-
eight (28), Township Twenty-four (24) North, Range Four (4) West,

Tippecanoe Township., Tippecanoe County, Indiana, more completely
described as follows, to-wit:

Beginning at a point on the East line of the Wortheast Quarter of
section 28-24-4, said point being Zouth O =271 .30" EBaost a distance

of 840.6 feet from the Northeast corner of szid quarter section;

tgence South 86°-22'-30" West a distance of 175.0 feet: thence South
o®_37+_30" Eagst and pacrallel teo the Bast line of sald quarter sec- .

tion a &istance of 630.0 feet to an iron pipe; thence South 27047~

10" West a distance o©f 188.15 feet to a point; thence North 89%22 30"
East a distance of 100 feet to the West limited agcess Right~cf-Way

line of Indiana State Highway #43; thence North 2°Q4°20" East a
dastance of 188.15 feet, more or leéss, to an iron pipe; thence North
6%_371-30" West, and parallel to and 75.0 equidistant from the East

line of the aforesaid quarter segtion line, 3 distance of 550.0 feet .
tp an iron pipe; thence North 89 -22'-30" East a distance of 75.0 -
feet to the East line of said quarter section: thence North 07 -37'-

10" West along the East line of sald guarter section line a distance

of 80.0 fect to the point of beginning.

N O T E: The legal description in the Parcel 2 Exceplion calls
for .01 Acres of land [Deed Record 73 Page 4). Survey
do. E 80159 B, propared by Vester and Associates, Ine.
states that the same tract containg .04 Acres of land.



