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TRANSMITTAL LETTER

TO: Registration Section
Division of Corporations

SUBIECT: SARATOGA ASSOCTIATES 1.1, O

{Name of Limited Liability Company)

The enclosed Articles of Amendment and fee(s) are submitted for filing.

Please return all correspondence concerning this maiier to the following;

STEPHEN J. STRALEY, ESQ.

{Name of Person)

STRALEY & OTTQ, P.A.

{FirmvyCompany)

3990 SHERIDAN ST., SUITE 109

(Address)
HOLLYWOOD, FLORIDA 33021 =

(City:State and Zip Code) ~1 5

>
e &
. , o >~ I

For further information conceming this matter, please call: enk>
e Wl
el —

Mo
STEPHEN J. STRALEY, ESQ. a( 954  )962-7367 =z U
(Name of Person) {Area Code & Daytime Telephone Numt;éf:) £~
5

Enclosed is a check for the following amount:

3 $25.00 Filing Fee 5k $30.00 Filing Fee & {J $35.00 Filing Fee &
Certificate of Status Ceaified Copy

(additional copy is enclosed) Certified Copy

(additional copy is enclosed)

I3

MAILING ADDRESS:
Registration Section
Division of Corporations
P.0. Box 6327
Tallahassee, Florida 32314

STREET ADDRESS:
Registration Section
Division of Corporations
409 E. Gaines Street
Tallahassee, Florida 32399

O $60.00 Filing Fee,
Certificate of Status &

e
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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

SARATOGA ASSCCIATES L.L.C.

{Present Name)
{A Florida Limited Liability Company)

and assigned

The Articles of Organization were filed on JANUARY 14, 1999

FIRST:
document number _ L99000000239 .

SECOND: The following amendment(s) to the Articles of Organization was/were adopted by the limited

Hability company:
ARTICLE II - ADDRESS: The mailing address and street address of the
principal office of the Limited Liability Company is: c/o Feit Management
Company, 2870 Stirling Road, Suite 2A, Hollywood, Florida 33020

ARTICLE III - MANAGEMENT: Feit Management Company, Israel Feit,President
2870 Stirling Road, Suite 2A, Hollywood, Florida 33020.

ARTICLE IV - PURPOSE: The Company's business and purpose shall be to
engage in such lawful activities permitted Limited Liability Companies
by the Florida Limited Liability Company Act.

ARTICLE V - MISCELLANEQUS PROVISIONS: The mana
shall be entitled to cast 51% of the total votes of the membership.
remaining 49% of the votes of the members shall be weighted among the

non-managing members in proportion to the.non—managingigembers' relative

ging member of the Company
The

capital accounts. 7 B X
iy s
b &
2005 e
Dated  January . . P = —
A g § —
P -
M h
- T3 i !
e wh
S e
T B
Signature of a member or authorized representative of a member _E:‘m ;

Israel Feit, President
Typed or printed name of signee

Filing Fee: $25.00



ARTICLES OF ORGANIZATION
FOR
SARATOGA ASSOCIATES L.L.C.,
A FLORTIDA LIMITED LIABILITY COMPANY

ARTICLE T - NAME
The name of the Limited Liability Company is:

SARATOGA ASSOCIATES L.L.C.

ARTICLE TII - ADDRESS

The mailing address and street address of the principal office of
the Limited Liability Company is:

c/o I.M. Management

5769 South University Drive
Davie, Florida 33328

ARTICLE IIT - DURATION
The period of duration for the Limited Liability Company shall be:

Perpetual

ARTICLE IV - MANAGEMENT

The Limited Liability Company is to be managed by the members and
the name and address of the managing member, is:

Name Address
Feit Management Company c/o 1.M. Management

5769 South University Drive
Davie, Florida 33328

ARTICLE V - ADMISSION OF ADDITIONAL MEMBERS

‘Member shall have the right to admit new members by the consent of
members holding a majority of the voting interest of the company.

¢

This instrument prepared by:
Norman T. Roberts, Esguire
Florida Bar No. 148802
Roberts & Salazar, LLP

50 West Mashta Drive, #2
Key Bigcayne, FL 33145



ARTICLE VI - MEMBERS RIGHTS TC_CONTINUE BUSINESS

On the death, retirement, resignation, expulsion, bankruptecy, or
dissolution of a member or the occurrence of any other event which
terminates the continued membership of a member in the limited
liability company, the business of the company shall continue
unless all of the remaining members and managers unanimously agree
to discontinue the business of the company.

ARTICLE VII - PURPOSE

The company’s business and purpose shall consist solely of the
following:

(a) to own, operate and manage a residential apartment
project known as Saratoga Apartments, consisting of 245 multi-
family residential units located at 5600 Silverstar Road, Orange
County, Florida (hexreinafter referred to as the "Property"),
pursuant to and in accordance with these Articles of Organization;

and .

{b) to engage in such other lawful activities permitted to
limited 1liability companies by the Florida Limited Liability
Company Act as are incidental, necessary or appropriate to the
foregoing.

ARTICLE VIII - Miscellaneous Provisions:

1) The managing member of the Company shall be entitled to cast
51% of the total votes of the membership. The remaining 49% of the
votes of the members shall be weighted among the non-managing
members in proportion to the non-managing members’ relative capital

accounts.

2) Notwithstanding any other provision of these Articles and any
provigion of law that otherwise so empowers the Company, the
Company shall not, without the unanimous consent of the membership,

do any of the following:

(i) Engage in any business or activity other than
the ownership, operation and management of the Property,
pursuant to and in accordance with these Articles of
Organization and the Regulations of the Company.

{i1) Incur any indebtedness or assume or guaranty
any indebtedness of any other entity other than the first.
lien mortgage indebtedness to be incurred by the Company
in favor of Column Financial, Inc. in connection with the
refinancing of the Property (the *First Mortgage") and
normal trade accounts payable in the ordinary course of

business;



(iii) Cause the Company to incur any indebtedness or
to asgsume or guaranty any indebtedness of any other
entity, other than the First Mortgage, indebtedness
permitted thereunder, and normal trade accounts payable
in the ordinary course of business;

{(iv) Dissolve or ligquidate, in whole or in part;

(v} Cause or consent to the dissolution or
ligquidation, in whole or in part, of the Company;

(vi) Consolidate or merge with or into any other
entity or convey or transfer or lease its property and
assets substantially as an entirety to any entity;

(vii) Cause the Company to consolidate or merge with
or into any other entity or to convey or transfer or
lease its property and assets substantially as an

entirety to any entity;

{(viii) With respect to the Company,. institute
proceedings to be adjudicated bankrupt or insolvent, or
congent to the institution of bankruptecy or insolvency
proceedings against it, or file a petition seeking or
consenting to reorganization or relief under any
applicable federal or state law relating to bankruptcy,
or consent to the appointment of a receiver, licquidator,
assignee, trustee, sequestrator ({(or other similar
official) of the Company or a substantial part of
property of the Company, or make any assignment for the
benefit of creditors, or admit in writing its inability
to pay its debts generally as they become due, or take
corporate action in furtherance of any such action;

{ix) Amend the Articles of Organization or the
Regulations of the Company. '

In addition to the foregoing, the Company shall not, without
the written consent of the holder of the First Mortgage so long as
it is outstanding, take any action set forth in items (i)} through

{vii) and item (ix).

ARTICLE IX - SEPARATENESS PROVISTONS

The company shall:

(a) maintain books and records and bank accounts separate from
those of any other person;

{(b) maintain its assets in such a manner that it is not costly
or difficult to segredate, identify or ascertain such assets:



(c} hold itself out to creditors and the public as a legal
entity separate and distinct from any other entity; and

(d) hold regular manager and member meetings, as appropriate,
to conduct the business of the company, and chsexrve all other
company formalities.

The company shall not:
(aa) commingle its assets or funds with those of any other

person; oOr
(bb) guarantee or pay the debts or obligations of any other
person.

y

Normién T. Roberts
huthorized Representative of a Member




