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&) ARTICLES OF ORGANIZATION h 99 C’ C Q U Ol 1 2 O

FOR
SARATOGA ASSOCIATES L.L.C..
A FLORIDA LIMITED LIABILITY COMPANY

ARTICLE T = NAME
The name of the Limited Liability Company Is:

SARATOGA ASSOCIATES L.L.C.

ARTICLE I3 - ADDRESS

The mailing address and street address of the principal office of
rhe Limited Liability Company is:

I
¢/o I.M. Management B =
5769 South University Drive = 25
Davie, Florida 33328 Z= =m
— S
ARTICLE TII - DURATION '30 Eio
The pericd of duration for the Limited Liability Company shall Ba: :3%3:{]
o2 Sm
perpatual = 5

DRTICLE TV - MANAGHEMENT

The Limited Liability Cowpany is to be managed by the members and
the name and address of the managing member, is:

ame Address = =
Feit Management Company c:’a I.M. Management

576% South University Drive
Davie, Plorida 33328

Al LE ¥V - ADMISSIO F ADDITIONAL MEMBERS

Member shall have the right te admit new membexs by the consent of
members holding a majority of the voting interest of the company.

Thie instrument prepared by:
Norman T. Robexts, Esgquire
Florida Bar No. 148302
Roberks & Salazar, LLP

S0 West Mashta Dxive, #2

Key Biscayne, PL 33149 'a¥a¥a VAl -
“@@ :-:.-?'.er'?"i:':? T, 0
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ARTICLE VI - MEMBERS RIGHTS TO CONTINIE BUSINESS

on the death, retirement, resignation, expulaion, bankruptey, O
dispolution of a member or the occurrence of any other event which
Ferminates the continued membership of 2 member in the limited
liability company, the pusiness of the company shall continue
unless all of the remaining members and managers unanimousgly agree
ro discontinue the business of the company.

ARTICLE VII - PURPOSE

The company’s business and purpose shall comsist scolely of the
fellowing:

{a} to own, operate and manage a zresidential apartment
project known ag Saratoga Apartments, consisting of 245 wulti-
family residential units located at 5600 Silverstar Read, Orange

County, Florida (hereinaftex zreferred to asg the "Property'). o

pursuant to and in accordance with these Articles of Organization; =.

and ;’ ] %fn
=7

-

(b) te engage in such other lawful activities permitted—toS>m
1imited 1lisbility companies by the Florida ILimited Liabilityo=r
Company Act as are incidental, necessary or Aappropriate Lo %e;ggg’
foregoing. . = So

00 4
0!
3

ARTICIE VIITI - Miscellanecus Provisions: i

1} The managing member of the Company ghall be entitled to cast
51% of the total votes of the membership. The remaining 49% of the
votes of the members shall be weighted among the non-managing
members in proportion to the nen-nanaging members’ relative capital
accounts. '

2} Notwithstanding any other provision of these Articles and any
provision of law that otherwise so empowers the Company, the
Company shall not, without the unanimous consent of the membership,
do any of the following:

(i} Engage in any business oY activity other than
rhe ownership, operation and management of cthe Properxty,
pursuant to and in accordance with these Articles of
Organigation and the Regulations of the Cewmpany.

{id) Incur any indebtedness or assume o guaranty
any indebtedness of any other entity sther than the first
lien mortgage indebtedness to be incurred by the Company
in faver of Column Financial, Inc. in connection with the
refinancing of the Property (the "First Morkgage™) and
normal trade accounts payable im the ordinary course of
business;

i . Ay T
HOGANNNLL 1ol
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(ii1i) Cause the Company te incur any indebtedness or
ts assume or guaranty any indebtedness of any othexr
entity, other than the First Mowtgage, indebtedness
permitted thereunder, and normal trade accounts payable
in the ordinary course ©f business;

{(iv) pissolve or liguidarte, in whole or in part;

(v} Cause or consent to the dissclutioen or
liguidation, in whole or in part, of the Cowpany;

{vi) Congolidate or merge with or into any other
entity oxr convey or transfer or lease its property and
segeks substantially as an entirety to any entity;

(vii) cause the Company to consolidate or merge with
or into any other entity or to convey or transfer or
lease it property and assets substantially as an

entivery to any entitys o =2
bl
(viii) With respect to the Company, institute = =25
proceedings to be adjudicated bankrupt or inscolvent, or = Zo
consent to the inatitution of bankruptcy or insolvency = :1};%,_—‘-3
proceedings against it, or file a petition seeking o¥r g;_
consenting to <reorganizatien or relief under any = I
applicable federal or astate law relating to bankruptey, o =3
or consent to the appointment of a receiver, liguidator, =5 =z
assignee, trustee, sequestrator (or other simllar o 2™
cffiginl) of the Company or a substantial part of @

property of the Company, Or make any assignment for the
senefit of creditors, or admit in writing its imability
to pay its debts generally as they beccme due, or Lake
corporate action in furtherance of any such action;

(ix) Amend the Articles of OCOrganizaticn or Gthe
Regulations of the Company.

T addition teo the foregoing, the Company shall not, without
the written consent of the holder of the First Mortgage so long as
it is outatanding, btake any action set foxth in items (i) through
(vii) and item (ix).

ARTICLE IX - SEPARATENESS PROVISIONS
The eompany shall:

{a) maintain books and records and bank aceounts separate from
thoze of any othexr person;

(b) waintain its assets in such a manner that it is not costly
or difficult te segregate, identify or ascertain such assets:

99000001120
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{¢) hold itself out to creditors and the publlc as a legal
and distinet from any other entity; and

entity separate

' - 4 ta
{d4) hold rsgular manager and member meellngs, a8 appropria.c,

to copduct the business of the company; and observe all other

company formalities.

The company shall not: )
(aa) cd%mfigle its assets or funds with those of any obther

parson: or
(bb) guarantes or pay the debts or obligations of anguqther

PEISON.

Norﬁ%n T. Roberts :
F a Member

Authorized Representative o

lsgmu
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AFFIDAVIT OF MEMBERSEIF AND CONTRIBUTIONS

The undersigned membsr or auvthorized representative of a member of
SARATOGA ASSOCIATRES L.L.C. - depeses and says:

that the above named liability limited company has at least two

1)
memsers ;
2) that the total amount of c¢ash contributed by the member(s) i=s

8 79.078.00 ;

3) that if any, the agresd value of property other than cash
contributed by member({s) is § 0= . A desceription of
the properxty ig attached and wade a part hereto;

that the total amount of cash or property anticipated to be
This total ineludes

4)
contributed by membexr(s) is §_79.078.00

amountzs Erom item 2 and 3 above.

w

(Vo

.

oo
= _

o

sigmature % membex o authorized wrepresentative of a member. =
(In scsovdanse wich caccion 603.4081(33. Floxdda Scocuses, -

chg eyecucics of this affidavit constigfutec &n affizmavion unanf o

o3

che penslciss of porjury chaw =he fases ocated hercin are bouk,
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CERTIFICATE OF DESIGNATION COF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 or 608.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS TEE
FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED OFFICE/REGISTERED
AGENT, IN THE STATE OF FLORIDA.

1. The name of the limited liakility company is: SARATOGA
ALS0CIATES L.L.C.

A

sl
15

2. The name and addreszs of the registered agent and ofifice

NORMAN T. ROBERTS, EBESQUIRE

{Name)

50 WEST MASHTA DRIVE, SUITE #2

{f.0, Box pnt aceeptaklel

KEV BISCAYNE, FLORIDA 331493

Sivy/Seate/Zip)

00 : Hd Wi NP 6E

Having been named as registered agent and to accept sexvice of
process for the above stated limited liability company at the place
designated in this cextificate, I hereby accept the appoiniment as
registered agent and agree to act in this capacity. I further
agree to comply with the provisions of all statutes relating to the
proper and complets performance of my duties, and I am familiar
with and accept the obligations of my peosition as registered agent.

[
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